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Chansins 

Conditions 

CONDITIONS  in  the 
field  ofiDvestmenr 
meet  with  frequent 
changes.  The  resources  of 
our  organization  for 
securing  authoritative 
information  upon  invest* 
ment  subjects  are  avail* 
able  to  any  of  our  clients. 

fnifuiries  may  be  made  to 
mir  nearest  Branch 
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I  At  the  Lookout 

LABOR  SITUATION 
IS  DARK  SPOT  ON 
BRIGHT  OUTpK 

Union  War  in  United  States 
Would  Have  Effects  in 
Canada 

budgetITpopular 


Quebec  Government  Plans 
Power  System  Mine  Area 

Premier  Duplessis  Says  Noranda  Will  Be  Refused  Right 
to  Develop  Power  as*  Province  Entering 
I  Field  Itself 

!  r?if  Qu»il)ec  g'lverniufiil.  arcoril'nj;  to  a  pronouucemeiit  macii’  lit  the 
j  legiblatujo  by  I’l-emicr  I miilcR.'is,  is  planninp  to  initiate  provinrial  dov.-lop- 
J  ment  ol  potxer  witli  hydnj  plants  in  t>ic  Ahitibi  aiiJ  I.;ikc  St.  .I.obn  reaions. 


TRANSPORT  BILL  U.K.  PURCHASES  OF 
MOST  IMPORTANT  |  STEEL  HERE  SEEN 
BEFORE  THE  HOUSE  ON  HEAVY  SCALE  i 

Many  Objections  to  Proposal  I  Prominent  British  Steel  Opera*  i 


For  Central  Control  of 
Services 

SESSION  MOVES  ON 


tor,  on  Visit  to  Canada,  Says 
Shortage  Exists 

TO  BE  ACCENTUATED 


The  possibilities  of  a  plant  in  the  r.a.spc  region  arc  also  being  studied, ,  Likely  to  Reach  Prorogation  Tinan dal  Circles  See  Potentiali* 

po.-.Hbiii*^  ^out  Middle  of  April  — Un*  i  tie*  For  “Dosco”  in  Big  Iron 


-  I»ro,icetcd  iiroviueitil  devolopiuent  in  the  Abitibl  region  is  for  the ;  employment  Relief  Still  Big 

Possible  Consequences  on  Home  avowed  purpose  of  serving  the  mines  and  mining  communities  of  North-  i  Problem  Mini 

Industry  and  on  World  Rela-  "cstcrn  yuebee  and  the  government.  In  deciding  to  enter  that  field,  has  i  - 

tions  Not  Dishirbiim  to  that,  the  granting  of  the  right  to  Noranda  Power  Co.  I.td.  for  ^  Ottawa  Bureau  The  Kinanciai  Tim.a  Signs 

Public  '  development  of  its  water  powers  on  the  Upper  Ottawa  River  will  bo!  Ottawa.  —  The  scs.sion  has  been  '  couditioi 

ruDJC  denied.  U  is  to'  be  .'is.smncd  that  if  the  yuebee  government  carries  out  its  keeping  on  its  calm,  fairly  leisurely  j  , 

. .  '  project  and  offers  po«  er  for  sale  in  the  mining  region.?  of  the  Northwest-  i  way  without  any  clear  intimation  as  i 

\  Y  future  may  holdiern  portion  of  the  province  it  w  ill  come  into  competition  with  established  I  yet  when  it  will  end.  It  will  pro- i  p;m-'o 

'  •  as  to  the  effects  of  the  broad:  interests  wiiose  facilities  have  been  serving  this  district  for  years.  '  bably  bo  about  the  middle  of  April.  : 

tariff  changes  contained  in  the  new!  In  answer  lo  a  question  in  fhe"^  !  Such  developments  as  the  deflection  i  I 

trade  agreement  with  Great  liritaiu,  i ‘^>>3  "oek  on  the  subject  DDAiriTC  AITTI  AAlT  ■  u**  -^loprc  from  the 

the  Dunning  budget  apparently  has  Power  Premier  Duple.ssi.s  ,  iKUrl  1 J  UU  1  LUUlV  i  to  Balfour 


Dishirbiiur 


Ore  Resources  at  Wabana  j 
Mines 


fJ-LATEVER  the  future 


the  Dunning  budget  apparently  pas 

,  .  .  i  yialeU  he  had  informed  officials  of 

had  no  serious  effects  on  the  general  i  .'i..  .-nmivMiv  enmo  ......  ,i,.o  ■■ 


..a,u  u,,  oc-i.wui.  vuecis  Oil  me  general  i  ,1,^.  company  .some  time  ago  that  a  CAD  CMCI  TCDC  IC 

Industrial  expansion  w  hich  has  be- '  yiiebcc  charter  must  be  obtained  be-  A  vA  OlfJJuiLluAO  lo 
como  more  marked  in  recent  weeks,  fore  the  granting  of  development:  « /xckn 

following  a  period  of  hcsiiatiou  ''‘■'I'ts  "<'«!'>  wt^'dcred  by  DDirUT  CnD  1 QQ/ 

earlier  in  the  yea,-.  There  is.  for  thei  !*'«  K'-vPi-umcnt.  Other  provisions.  UniUll  1  1  Vlt 

,,  ,  ,  ,  .  ,  laid  down  in  the  event  of  devckip-  _ _ 

time  being,  greater  apprehension  as;„,^„j  ,.i  granted,  the  Pre- 

to  the  mfluences  on  conditions  in  j  nner  said,  wore  that,  in  the  .sale  ;  w  H 

this  country  of  labor  dcveIoi>iin>uttf  power  to  third  parlies,  tlie  couipaoy  i  Well  A^ve  the  Avera?vc 

now  taking  place  in  the  TjuUed  t  ^ ‘  For  1929 

States.  The  “sit-down"  strike  sue-  the  Ontario  Hydro;  that :  ^ 

,  .  _  .  ibe  yuehec  government  would  have  DOUBLE  1936  AVElRAGfc 

cesses  of  the  Committee  for  Indus-;  right  to  acquire  the  plant  .at!  _ _  ' 

trial  Organization,  led  bv  John  L.;co.«t.  plus  5  per  cent;  and  that  the  I  At  current  levels  of  around  : 
Lewis,  have  led  to  an  open  break  |  company  would  employ  yuebee  en- !  e^nty  jy  gelling  In  Now  York 
between  those  supirorting  the  “oneiKtneers  at  reasonable  salaries  and  ,  oy^r  3  cent.s  a  pound  more  than  i 


Lead  and  Zinc  Both  Selling  at  ; board  and 
Well  Above  the  Average  hoard  for  t 
For  1929  ■ 

_  tion,  will 

DOUBLE  1936  AVERAGE  i "  ’Iho"  m^ 

^  '  that  thU  1 

At  current  IcvcIb  of  around  7^:  faiil  and 


Ottawa  Bureau  The  Kinanclat  Times  I  Signs  continue  to  accumulate  that 
,  Ottawa.  —  The  scysion  has  been  *  couditions  approaching  a  panic  mar- 
keeping  on  its  calm,  fairly  leisurely  |  steel  buyers  are  in  the  uink- 

I  way  w-lthout  any  clear  mtimat  on  as  i  result  of  the  armanuut  race  ' 

I  yet  when  it  w  ill  end.  It  will  pro- ,  lim  opc 

'bablj'  bo  about  the  middle  of  April.  :  ^  ;^u,ntrcal  Ibis  week,  Lord  Ki%- 

l‘'‘^‘Y?lordalc.  hend  of  the  prominent  Uni 
;Or  Uilham  H.  Moore  from  the  Li- 1^,1,  sfecl  organization,  the  Arthur 
|bcral  ranks  to  join  the  oppo.sl  ion  t^hcfficld,  .  x- 

i  vote  on  Mr.  Bennetts  amendment  *0  ^  to  sieol  men  that 

j  he  budget  resolution  are  of  more ;  ^oramble  for  steel  would  ..am- 
intcrest  -  although  nol  without ;  o,.. 

I  sign.  ic.ancc  •-  than,  of  importance  |  pt  ; 

I  III  rolatioii  to  the  governments  pro- ,  armament  program.  An  ac- 

,gram.  The  mg  ques  Ion  Is  whether  outage  alreadv  e^xists  n,  the 

;  the  most  nuponant  mil  on  tho  Kingdom,  he  raid,  a  shortage 

Ida.  tho  one  creating  a  transport  accentuated  as  amia- 


!  hoard  for  the  regulation  of  all  inoan.s 
:  of  fran.sport  under  federal  jurisdic- 
tion,  will  be  carried  through  or  be 
,  withdrawn. 

I  Tho  minister  of  transport  teds 
that  thi.s  bill  represent.?  an  iinpor- 


ment  purchases  by  the  government 
arc  placed  on  a  well  organized  ba¬ 
sis. 

Interviewed  hi  llahtax,  Ixird  Rix- 
erdula  stated  tliat  Canadian  steel 
operators  should  benefit  materiallj 


taut  and  neeessary 


towards  developments  in  the  industry 


at  i  placing  flic  different  forms  of  trans-  ,  ‘ttid  that  plants 


|l  Nine  interesting 
j|  Preferred  Stocks 

||  Write  for  copy  of  an  an* 
Ij  alysis  of  nine  preferred 
jj  stocks  upon  which  there 
1 1  is  a  heavy  accumulation 
I  of  dividends  in  arrears. 


Milner.  ROSS  &  co. 

(M.nilMr«  Tmintt»Stoc\  Ctekanf.) 

ZJO  *.4V  STREKT 
TORONTO 

1  clephon!* ;  W  Averley  .ITul 


PRICE  FOR  WHEAT 
IS  ENCOURAGING  TO 
WESTERN  FARMERS 

But  Condidons  Looking  to  th" 
New  Crop  Not  Very 
Favorable 

MOISTURE  DEnClEN  i 


supiKirting  tho  “one  j  Ktnt'ers  at  reasonable  salaries  and  ,  over  3  cents  a  pound  more  than  tho  ;  poVt  In  the  Dominion  on  a  fair  and  ‘  s^tarc  in  the  increasing  dc- 

big  union”  idea  and  the  craft  labor  ‘‘stablish  its  head  office  in  Quebec,  i  i,est  monthly  average  for  that  metal  equitable  basis  In  relation  to  each  i 'uand  for  steel  arising  from  condi- 
org»Dl.atio,..  ,.hicb  form  th.  Am-  .TSKgr.St”!!.  !  "ij”  “>*  “*'»«  'o™„  of  tpab,p„ru,,o,.  |  M™.  U.c  U  K;  Tbc  p.  ssu,..  „„ 


NfLBMX’VbUNG. 
Weir&Gci  . 

uurrso  - 

INVESTMENT 

SECURITIES 


erican  Federation  of  Labor  under  1 


a  pouuu  more  lliun  tlio.port  In  the  Doioluion  on  u  fair  and  s^uouici  suarc  iii  ino  iiUToasiuM:  ac- •  vvinntpej  Bureau  The  Financial  lanes 
■  average  for  that  metal  ;  oquitablo  basis  In  relation  to  each  j ’uand  for  steel  arising  from  condi-  Winnlpc.r,  —  typh  tho  outlool. 

about  cents  a  pound  other.  All  forms  of  transportation  u'uus  lu  the  U.K.  'the  pressure  on 

average  for  that  year, ;  arc  to  be  regulated,  not  the  raiUvays  1  Uritish  steel  producers,  he  said,  has  openm^ 


visions  a.s  laid  down  by  the  Premier.  |  wHile  zinc  at  'Vz  cents  a  p..ijnd  is’ !  only  as  in  the  past',  and  diserimina- !  I'cen  and  will  he  so  heavy  ihai  feome  ^  for  pp; 


immediately,  there  is  the  prospect  of  j  erable  expense  in  the  preparation  of  j  g^fp  assume  that  tho  mctalk. 


OTT.AWA 
Otf  UW!I  Fleclltr 
Buildiu^ 

LONDON 
RKhniunJ  Uldg. 


\tO?^TD  t?  A  I  companies  do  not  accede  to  demands 

tlVJlNlKtlAE  for»ii-age  restoration  refused  by  the 

•  231  St,  James  Street  !  conciliation  Board  which  mediated 

'  on  tho  dispute. 

OTT.AWA  TORONTO  j  Empire  Agreements 

’""“BuiiJa'r"'  ""s'uZfJr  i  Popular  With  Public 

LONDON  HAMILTON  j  Tho  popularity  of  Empire  trade 

KichniunJ  Bldg.  .Spectator  Bide,  i  agreements  and  other  pacts  confer- 
I  Xe-Ai  1  orA  avj  !  ring  preferences  on  friendly  naHone 

Locdofi.  Eng. _ j  |  jggg  gecm  likely  to  be  modllficd 

!  by  such  arguments  as  those  of  AV. 

-  - - - —  ■  —  ■  3  ^  II.  j.ioore  in  the  House  of  Commons 

DfllUn  CADIUIM/^C  against  economic  Imperialism  and 

DviiU  ’tjAlljillNutJ  i  economic  nationalism  or  by  the 

m/rm  •  •  ran  '  rather  disappointing  news  from  Aus- 

ftl  //  A  SHARp  i  indicating  that  the  mission  of 
v  UllflllLl ,  jjqq  w.  d.  Euler,  Canada’s  Minister 

,.  A»r- ,  «.>  ...  i  uf  Trade  and  Commerce,  has  not 

CtHiiparcs  vVith  $1.93  a  Share  successful;  however. 


TORONTO 

MpfropoHtao 

Building 

HAMILTON 
vSpectator  Bide. 

r  AVu;  )  ork  asJ 
.  Eng. 


about  10  years,  the  ooinpaDy,  smcc  |  Consolidated  Mluing 

its  decisiou  about  two  jears  ago  to,  Siueiung  Co.  of  (’auada  T^td.  were 
develop  tlieni.  lias  doubtless  based  *  ];,o^  o- 

its  operating  policy  on  the  oxpccta-  i  ed  earned  on  the  capital  stork, 
tion  of  having  its  own  power  devcl- j  3929,  however,  earnings  of  ‘'Sme 


A  i  ^  u.irporh  uas  arc  far  in  excess  of  the  stocks  '  nrinou  -la  n.vv 

o  meUlF.  o-ven  I  rcproscntatlous  from  a  uuw  in  band  ^  sta^on  at  such  grain  pnr*.s  as  no\.. 

Ics  down,  wlllirictv  of  firms  and  organizations  in- ,  |  prevail  would  terminate  the  cycle  of 

ell  above  1929  ■  iere-;tcd  in  the  te-ms  of  the  bill.  A  I  Uecent  activity  and  strength  in  the ,  loan  years  on  the  prairies.  AVcsterii- 
irlces  had  been  :  puoi  ,ioal  of  opposition  lo  ll.c  nica-  Dominion  .Steel  and ;  ors  will  watch  the  course  of  event.- 

e  time  prior  to  j  pure  has  been  shown  at  these  hear-  Corporation  Ltd.  has  been  has-  j  with  something  akin  to  excitement 

fact  tliat,  peak  iu-.g  'j-pe  ooinniittce  has  now  com-  o"  'ocation  of,  Tho  initial  observations  crop  ati 

ited  Mining  &  ;  nicnocd  an  anaivsH  of  the  different  company's  plants  for  the  sup- !  thorities  are  making  arc  not  favor 

a  Ltd.  were  in  .sections  of  tho ’bill  From  present  P^yins  of  tbe  British  market  but  able.  Since  about  the  middle  of 
rc  wiis  report- i  iiidic  itioD.s  the  bill  Is  likclv  to  be  also  on  the  potentialities  In  the  huge  |  .Tunc  last  year  tho  expansive  south- 
Jtal  stock.  In  sent ’back  to  the  govemme'nt  with  »ron  ore  resources  of  “Dosco”  at ,  ern  prairies  got  almost  no  rain.  The 
gs  of  “.Smelt-  !  two  or  throe  suggested  ameDdmen.ta  Wabana  in  Newfoundland.  {  result  was,  of  course,  tho  withering 

to  515  a  share  ;  to  meet  some  of  the  objections  rais-  Apart  from  the  very  Important  ad- j  *‘P  "  kat  at  the  end  of  last  5uB 


BONO  EARNINGS 
$1.77  A  SHARE 


ABITIBI  PLAN  OF 
REORGANIZATION 
SUBMITTED  SOON 


ers”  were  equivalent  to  $15  a  share  ;  to  meet  some  of  the  objections  rais-  Apart  from  the  very  Important  ad- j  *‘P  "  hat  at  the  end  of  last  JuB 

on  the  old  $23  par  value  stock,  or  ’  ed  at  tho  hearings.  There  seems  vantage  of  controlling  Its  own  iron  :  promlso  of  being  a  heavy  yield 

53  ii  share  on  the  new  $5  par  value  '  quite  o  possibility  that  the  time  resources,  “Dosco”  has  for  years  ob-  '^''c  blighting  cffccL«  of  this  late 
security.  .  1  being  short  the  bill  may  be  left  over  talned  little  economic  benefits  from  1  drought  of  1M6  are  carried 

In  com{MU-ins  l&2t)  operatfens  "of  :  to  the  next  session.  the  Wabana  deposit.^  that  .arc  ropuf-|  '"Id  “c"’  Jfiir  in  the  way  of 

about  ODC-tljlrd 


In  compfij-ins  l»2t)  operavTons  "of  :  to  the  next  session.  the  Wabana  deposits  that  .arc  ropuf-|  ''‘id  ’  ne"’  Jfiir 

'  .Smelters  with  those  of  today  it  i  When  tho  debate  on  the  budget  ed  ton  contain  about  onc-tljird  “■‘'>ii‘Ily  dry  soil.  I.iberal  spring 
j  should  be  recalled  that  important  !  ends  this  week,  there  will  still  bo  of  the  available  iron  ore  supplies  of  con.scqucntly  be  required 

,  extensions  and  Improvements  in  tbc!  considerable  work  for  parliament  to  the  North  American  continent.  There '  whole  of  the  southern  terri- 

I  company’s  plants  have  been  achieved  ;  get  through  before  prorogation,  has  been  an  Intermittent  and  com-  *'"■>  Id  give  tne  gram  an  oven 
:  in  the  interim,  as  a  result  of  which  '  There  are  still  some  main  estimates  paratively  small  demand  from  Gcr-  ^  fdiancc  at  the  start. 

I  productive  facilities  have  been  ma- i  and  the  supplementaries  of  about  96  many;  otherwise  outside  purchasers  I  nll  ITnwiiig  llclow  >,irinAl 


ter  Terms  by  Shareholders 
is  Seen 


For  193S — Working  Capital 
Meuntained 


DRASTIC  EQUITY  CUTS? 


I.ld,.  had  uet 


Bureau  TUe  I'inanciBl  Timt* 

).  F.  N.  Burt  Compamy 


the  resignation  of  Australia’s  Trade  _ .... _ 

Minister  may  mean  that  the  govern- j  Strength  in  t.he  preferred  and  com¬ 
ment  will  enter  into  .i  pact  with  ;  nion  stocks  of  Ahitibi  Power  &  Paper 
Canada  along  the  lines  of  Mr.  Euler’s ' week  has  been  based. 

.  ,  !  according  to  a  dispatch  from  the 


company’s  plants  have  been  achieved  ;  get  through  before  prorogation,  has  been  an  Intermittent  and  com-  to  give  tne  gram  au  oven 

in  the  interim,  as  a  result  of  which  '  There  are  still  some  main  estimates  paratively  small  demand  from  Gcr-  ^  fdiancc  at  the  start, 
productive  facilities  have  been  ma- i  and  the  supplementaries  of  about  96  many;  otherwise  outside  purchasers  I  nll  rinwiiig  llelow  >,irinAl 

y- — ; - .  I  teri.illy  increased  and  production  millioa  to  be  passed;  legislation  re-  of  Wabana  ore  have  bocu  meagre.  Again  the  amount  of  fall  plowing 

Possibility  of  Joclceying  For  I>et*|  costs  reduced.  In  addition.  Smelters  lating  to  relief  to  be  brought  in  by  In  the  event  of  something  in  the  na-  done  last  year  was  below  normal. 

has  developed  new  lines  of  prodiic- ^  Mr.  Rogers,  mmister  of  labour;  ,a  turc  of  a  steel  famine  developing  as  j  due  to  the  baked  coauliiion  of  tin 
which,  especially  during  .a  "period  of !  hill  for  the  establishment  of  a  trans-  a  result  of  c.vi.stiug  conditions  in  the  soil.  Dl.shcuricned  by  the  protracted 
expanding  business  and  industrial  Canada  airway  seiwico.  as  promised  .  industrj-.  an  eventuality  that  is  fore- '  drought  which  driotl  up  the  grain, 
conditions  as  is  indicated  for  some  !  by  Mr.  Howe;  the  bill  which  has  seen  in  many  quarters,  the  benefits  |  fanners  were  furnished  with  little 

time  to  come,  aro  bound  to  prove  '  been  discussed  by  a  commons  com-  accruing  to  "Dosco”  from  Its  owner-  inc  entive  for  intcn.sivc  i>osl-har\ csi 

sources  of  more  or  less  pnbstantial  i  niittec  providing  for  reduction  in  tho  .ship  of  the  mines  In  .Newfoundland  ’  "-ork.  particularlv  w-heii  the  grnin 


has  developed  new 


trench  in  the  preferr^^  earnings.  The  fertilizer  i  capital  strn 

a  stocks  of  Ahitibi  I  owir  &  Paper  company  is  a  case  in  National  Tin 


n  01  the  company  is  a  case  in 
(Continued  on  Page  3.1 


structure  of  tho  Canadian  ^  might  well  be  tremendous.  I  prices  were  much  bt  low  the  p-escni 

1  Railways.  These  are  among!  Another  important  feature  in  con- '  Icvek-. 


(Continued  on  Page  4.  i 


after  all  i  proposals,  despite  the  former’s  ob-  j  Voronlo  hiirean  of  The  Financial  !  I 


I  <111.11  lu  a  snare  on  me,  * - - —  . . . fjj„  pjj,,, 

omraon.  j  fore,  menace  peace,  it  is  not  likely .  fi„^„cial  circles  it  is  felt  a 

Iijilirtrion  c  HOTi^ing  cupilal  posi- 1  to  appeal  to  a  i)ubUc  wliicli  lias  not  |  gifujitiou  may  (Jovolop  in  ooiinectiou 
..on  <if  the  companj  ha.s  been  W6ll  j  educated  lo  the  importance  of.  with  the  reorganization  of  Ahitibi  _  _ 

•'’vp”of'?lt3  srsTiua'sitm^n^^  in  xtoorc  '  world  trade  and  is  in-:  very  mnrh  along  the  same  lines  as  cpanicg  iiavo  announced  tho  inven- j  rvelgbs  only  three  pounds  and  it 

■  orpora't  ion  Which  had  a  market !  t’lined  to  place  the  responsibility  for ,  ^b.ai  which  led  up  to  the  reor.ganiza-  carburetor.  Initial  |  claimed  that  it  can  bo  easily  insi 

.  ante  of  $1 ,710,4 13  at  the  ond  of  the  '  economic  nationalism  on  other  c<.un- ;  .rT.-nll  outlook  tor  have  satisfied  motor-  j  led  any  make  of  car. 

■.<•<<■  hiohiir  Khn«'Ti  -i!  rcTja't*  ..  ■  I  Tonditions  in.  and  oailj  ouliooK  ror,  claims  ot  the  in-!  The  increased  distance  is  obtain 

f  1  V M-  o**  i  the  newsprint  industry,  however,  any 

Mth  currwit  liabilities  ol  $19o.9,.  :  „  .  o.  tuiM,.,.  .U.itihl  out  of 


What!  Another  Carburetor!  ! 


Winnipeg  Bureau  The  Financial  Times 


I  nectiou  xvith  tho  pruspccts  for 
I  “Dosco”  with  a  .sellers  market  in 
!  steel  is  the  benefit  to  be  derived 
from  the  effects  of  active  steel  op- 


for  The  prospoei  now.  however.  i.s  lo 
in  an  early  siiring.  Tnroughoiu  lli'‘ 
,cd  '  w-est  the  past  winter's  snow  fai', 
(ID-  while  heavy  in  the  eastern  lerrilor>. 


erations  on  the  coal  operations  of  <  has  only  been  normal  on  the  w  hole 
tho  corporation.  “Dosco''  holds  all  and  warm  .March  wind;--  have  .aircad.' 


of  the  outstandins 


common  stock  of  almost  bared  the  soii  in  .sonic,  re 

Winnipeg.  —  Cl.aiming  that  It  w’ill  i  normally  its  owner  drives  only  HVziV®  subsidiarv  which.!  WT,’  ’"’''f'*'''; 

multiply  b.v  five  the  distance  tra- j  to  .10  miles  to  a  gallon-  of  gastilinc  i  ‘  ^he  past  3  years,  has  report-  at i\»‘l,\  small  itillui  iicc  on  tin 

veiled  hv  an  ordinary  car  on  a  gal-'  it  tested  out  at  the  rate  of  53  miles  earnings  after  all  eliargc.s.  i  hind  moisture  .sim-e  most  of  the 


Ion  of  ga.soline,  two  Winnipeg  me- ;  to  Iho 


contraption 


tion  of  a  new  carburetor.  Initial  |  claimed  that  it  can  bo  easily  instal- 
tests  appear  to  have  satisfied  motor-  j  led  on  any  make  of  car. 


"his  indicates  net  working  capital  |  Effects  Of  Tariff 
■  'f  $1,360, 43ii.  On  the  1935  'oalance  i  Concessions  Defc 


.■<hcoL  current  assets  of  $1,G33,1'63 
.;tid  current;  liabilities  of  $161,305  in- 
/icaled  ri  d  working  capital  of  $1.- 
17(1,597, 


Concessions  Deferred 

As  to  the  effects  of  increased  im¬ 
portations  of  steel,  textile,  leather 
and  other  products  from  Great  Brit- 


tho  ucw’sprint  industry,  however,  any 
such  delay  in  faking  .\hitibl  out  of 
bankruptcy  as  developed  in  the  case 
of  Price  Bros,  is  highly  unlikely. 


ists  hero  that  the  claims  of  the  in¬ 
ventors  will  be  sustained. 


The  increased  distance  is  obtained  j 
by  vaporization  process  of  the  ga.so-  j 


The  carburetor  was  built  by  [  line  obtained  by  heating  of  electrical 
’’Scotty”  Forbes  and  Dennis  Overall. '  elements.  The.  owners  claim  it  the 


of  Price  Bros,  is  highly  unlikely.  proprietors  of  the  tVinnipeg  Garage  i  last  tiling  in  both  safety  and  efficion- 
Thoso  same  conditions  and  pros-  Portage  and  Sherbrooke  St.  After  1  cy  and  have  applied  for  patents  in 
peefs  will  iirohably  result  in  several  g  year’s  work  the  fir.rt  one  w.as  com- 1  the  United  States  and  Canada, 
plans  being  suiunitted  before  ratifi-  pjoted  a  week  ago  and  in  the  pres-  ;  Tests  have  been  made  on  smaller 


'•alion  of  all 


.  ain.  these  arc  not  likely  to  be  felt  iioiiior.s  can  be  obtained.  It  Is  re- 
I’J'.G  KLECTRIC  PAVS  A  P.L.  ’  while  business  Is  expanding  and  ■  ported  unofficially  that  tho  plan  to 
jiujipeg  iClcelric,  Co.  has  notified  !  Ri’ices  rising.  Later,  when  increased  j  >’C  presented  in  the  near  future  will 
ihe.  Montreal  Stock  Exchange  thal  ;  production  results  in  over-supply  • 

.lirectons^  have  authorizcJ  goods  and  eompctifton  for  mar-  'common  shareholders.  M’hile 

foe  Jfptg  become  keener  as  demaml  con-  some  sacrifices  will  undoubtedlv 
rate  of  four  per  cent  jier  annum  tor 

the  3  car  1936  on  tho  compuuy’.s  gen- ,  "'’"'J' 


of  security-  gtipc  of  a  number  of  car  owmers  it  j  cars  and  in  each  case  tho  increased  j 


was  given  its  test. 


distance  claimed  has  been  about  five 


'■ral  mortgage  bonds  and,  or  deben¬ 
ture  stock  series  ”B.” 


tracts  and  prices  fall,  then  it  may  have  to  be  lutidc  by  holders  of  both  | 
bo  expected  that  British  exporters  ihi’so  isi-ues.  ihe  outlook  for  the' 
A  .  I  newsprint  indufli’v  is  such  that  tbe>’ 

•  will  in  all  likelihood  oppo.so  sfrcnu-| 

[  ously  any  plan  that  calls  for  any  i 

.  ■  .  ■  ^  ver.v  .seriniLs  diminution  of  Ihclr  ‘ 

j  stake  in  the  company.  ; 

(Confinuc'l  on  page  41  ! 


CONSTRUCTION  INDUSTRY 
IN  CANADA 

A  Timely/  Detailed  Review! 


a 


Copies  en  Request 


IVidespread  interest  Has  been 
evidenced  in  this  comprehen¬ 
sive  and  analytical  study  we 
have  made  of  the  construction 
and  a  Ilied  industries.  A  limited 
Q  umber  of  copies  are  still 
available.  Booklets  will  be 
qladly  furnished  on  request. 


Nesbitt,  Thomson 

AND  COMPANY  LIMITED 
35S  St.  James  Street  West,  Montreal 

Btetichat  in  tha  ptitictuml  cities  of  Cariattm 


Rapid  Conversion  , 

Moore  *  *  Shares  I 

1  _ 

j  Toronto  Bureau  The  Financial  Time*  , 

Toronto. — Holders  of  class  B  pro-! 
i  ferred  stock  of  Moore  Corp.  are  con-; 
I  tinning  to  convert  their  shares  into 
common  stock  and  since  January  1.; 
1937,  nearly  3.000  .shares  have  been  ' 
;  converted  on  the  basis  of  six  shares 
of  common  for  each  share  of  clas.s ; 
!  B  preferred.  M'ith  the  new  annual ; 

dividend  rate  of  $1.60  per.  share  on' 
j  the  eomraon.  elass  P.  preferred 
shtireholders  are  in  a  ptisition  to 
j  receive  dividends  totalling  $9.60  per 
year  from  the  common  stock  where- , 

I  as  the  B  preferred  pays  only  $7. 

'  During  1936,  1.410  shares  of  the : 

'  B  preferred  w-cre  converted  into 
;  common,  chiefly  in  December  after ' 
tho  common  was  placed  on  aa  In- , 
creased  dividend  basis.  At  the  end ' 

I  of  1936  there  still  remained  12,367' 

I  share.?  ot  class  B  preferred  stock' 

I  outstanding  but  this  has  now  been 
■  reduced  to  approximately  10,400 , 

;  shares,  ; 


Index  on  Back  Pape 


Installed  in  an  .S-cyltnder  car  that ;  times  the  norma!. 


Ppicr  Brothers  &  Com  pan  v. 
Limited 

!>%  First  Mortgage  BondLw 

Due  March  1st,  19?7. 

Established  in  1817,  the  business  of  Vrur 
Brothers  &  Company.  Limited  has  grown  iiilo 
jne  of  the  foremost  producers  of  newsprint  and 
tuinber  in  Canada.  The  Company  owns  and 
operates  two  new'sprint  mills  with  an  annua! 

'  apacity  of  .S40.000  tons  of  newsprint  and  three 
savinnills  witli  1936  production  of  70,000,000  f  'L 
Ixiard  measure. 

With  the  new  high  levels  ot  production  and 
higher  price  trend  being  recorded  in  the  Canadian 
newsprint  industry  and  with  the  lumber  industrv 
expanding,  prospects  for  the  Company  st-* 
favourable. 

Price:  99  and  accrued  interest,  to  yield  .*>.08% 

Prsc^ipHt’f  ,.‘ifc'g»u>-  U'iU  h«  hr^eatitri 

ot  request. 

Wood,  Gundy  &  Company 

limited 

Torofitc  5S0  St  JsmM  StrMi  „ 

MoBtre*;  I  Hsnnltoi: 

Winnipeg  lUontresl  Vancouver 

I.onilon.  Eng.  Paomi:  HAsaoue  2131  London,  On* 


•  Continued  on  Page 


The  World  Our  Field 

Indicative  of  tin*  wide  recog¬ 
nition  of  TtH‘  Financia!  Timeh 
as  the  outstanding  authoriiy  on 
Canadian  ill^ csiincnls  are  the 
hundred.?  of  inquiries  wliicli 
liavp  been  receiwd  from  sub 
scribers  during  tl^o  past  few 
weeks.  Those  ha\e  conic,  not 
only  from  all  the  lU'ovincc.i  in 
Canada  and  a  large  nunibor  of 
the  State.?  of  the  Unloti.  ’.nit 
from  r  iiba,  Bahama.-,,  Ilvrmuda. 
Northern  Ireland.  England. 
Irish  F.-ee  States,  the  ('haniiel 
Islands,  Mexico.  Magdalen  Isl¬ 
ands.  Austria.  Scotland  and 
Newfoundland. 


water  is  ansorlxal  by  the  atnioi  pherc 
and  hardly  jieniuiate^  into  th<'  still 
frozen  top  soil.  Tbc  unusuall’ 
.speedy  evaiiorai nui  is  due  to  tiie 
nigli  .'tlliiiidc  of  liie  prairies  and  i:- 
H  condituv.i  which  prevail.s  in  no 
other  aaricnluirtil  re,gio-i  ui  Canada 
Jlic  Indications  arc.  consequent^ 
that  ilic  .oil  will  be  uncovered  tiiii- 
tpriti.e  in  a  eonrparaiively  dry  rUatc 
.lIoisHire  Is  Defirieiil 
ncficlenclo.s  in  th*'  moisture-er.a- 
fciit  of  tlio  sod.  however,  may  easily 
lie  ivirrectcd  by  the  earh  .sprinc 
itiins  There  is.  in  fact,  raroij'  oc¬ 
casion  for  any  worry  ju  vhc  outse! 
of  tho  sea.son  In  'he  dr,'’  years  of 
tile  jiasl  ronp'  sod-idowiiig  has  dis¬ 
tracted  fariip  rs  m  itic  southern 
regions,  but  tlio  ti.smil  oxpcrte.nce  of 
I'fie  wc.sf  is  to  get  enough  moisture 
t.o  g.ermin.’i'e  the  giain  hot  dr'" 
('.'isntliiu»'d  on  U.ige  4) 


Suggestions  for 

Alarch  Investmen! 


A  particularly  attractive  selection  cf  Corporation 
Securities  is  listed  in  our  March  booklet,  and  i:i 
addition  a  wide  choice  of  Dominion  and  Provincial 
•Bonds 

We  shal!  be  glad  to  seini  you  a  copy  or. 
ici’iursf . 

UVhc  Of  i.  frphn-ne  WAierley 


Dominion  Secubitxbs 

CQKFQRATION  UNITED 

TOWONTO  MONTWeAL  WINNiegO  VANCOUVtW  NCWVORK  LONOON.KNO. 


27.5  St.  James  .Street  li'est,  Montreal  * 


ci^asdu 

for  your  valuable  i/ 
papers  ....  at  less  than 
the  cost  of  your  daily  paper. 

Oui  focal  branch  «ill  be  glad  to  provide  you 
with  full  detaiic  about  our  safekeeping  facilities. 
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r  ‘  .  t . 

'PI  turn  lIAnTIJCDIkl  totalled  805.167,000  cubic  feel  <3«iliiAAD{ 

LANAUA  NUKlnEKN  wuh  ssoss^oo  cubic  few;  jjyyK 

viBAVdvn  aa  VII  s  uauaBAi  two  months  of  last  year,  *'* '^  *' *• 

DA11/I7D  FADMI7I\  d*0  ®  decline  of  6.37  per  cent.,  or.  on  a!  ni 

lUWtK  CAKNtU  iZ  comparative  basis  an  actual  decline  j  fl  f  Kl 
•  of  3  71  per  cem. 

SHARE  OF  COMMON  ATT  A 117  A  AAll/rD  '  «.i: 


=Srp=i5l“|»00RE  PROFITS  HOME  OHS  OOARD 

comparative  basis,  an  actual  decline  j  AT  RECORD  PEAK  DISCLOSES  PLANS 

of  u  ♦  I  per  ccni. 

$3.12  PER  SHARE:  FUTURE  ACTIVITY 


Compares  With  $1.89  in  the! 
*  Preceding  Fiscal  ! 

Year 

ALL  DEPARTMENTS  GAIN  i 


OTTAWA  POWER 
AGAIN  FAILS  TO 
EARN  DIVIDENDS 


!  Compares  With  $2.18  a  Share  >  New  Oil  Land  Ho'din.gs  and  In 


on  Common  Reported  for 
Year  1935 

SURPLUS  UP  $600,000 


terests  to  Form  Basis  of 
Operations 

MAY  DRIuTwELLS 


Oidput  at  Record  Figure  of  j  Net  Earnings  Equal  $5.05  Com- 


A  MIttlO.'? 

DEPOSIT 

ACCOUNTS 

DENOTE 

CONl'IDENCE 

s 


594,753,243  k.w.h.  —Work¬ 
ing  Capital  Up  $1,412,669 
and  1,774  More  Customers 
Served 

Reflections  of  the  Increasing  ac- 


mon  Share  Against  $5.69 
in  1935 

UQUIDS  ARE  HIGHER 


I  $5.05  Com-'  Toronto  Bureau  Th»  Finnnci.i  Time.  I'hc  board  Of  directors  of  Home  i 
inst  85  69  ‘  Toronto. — With  earnings  at  a  now  Oil  Company  l.imited  have  issued  r  j 

J,  ^  ’  I  high  peak  in  the  company’s  history,  •  >>tateiuent  outlining  reasons  for  the 

®  'Moore  Corp.  had  net  profit  of  $1.-tnew  financing  now'  being  carried  out  . 

--  •  383,828  in  1!)36  as  compared  with !  thiough  offering  to  shareholder.s  of 

HIGHER  I  $950,977  in  1935  and  earnings  per  i  new  stock,  share  for  share,  at  $2  per  ] 

j  share  on  the  common  stock  increas-  '  share.  It  is  also  indicated  that  tlie 
Ught.  Heal  &  ed  to  $3.12  per  share  on  the  302,701  i  resjxinse  received  by  the  comapuy 


tivity  in  the  mining  areas  served  is  Power  Co.  had  a  net  profit  of  $271,-  shares  of  common  outstanding  as  ■  thus  far  to  the  share  offering  has 

found  in  the  1936  annual  report  of  266  after  all  chargo.s,  but  before  pre-  compared  with  $2.18  per  share  on ;  been  gratifying  and  it  is  anticipated 

Canada  Northern  Power  Corporation,  |  ferred  dividends  during  the  year  276,241  share.?  out.standing  at  the  end  |  that  all  the  new  stock  will  be  taken 
expansion  is  shown  In  all  depart-  ended  Dec.  31,  1936.  After  preferred  !  of  1935.  After  paying  dividends  |  up  before  March  15th  next. 

'  ments  with  gains  in  earnings,  work-  dividend  requirements  of  $94,375, 1  nniounting  to  $1.16  per  share  on  the  :  The  statement  follows:  ! 

■  ing  capital  position,  power  output  $176,891  was  available  for  the  com-  common  surplus  was  increased  tO;  “(''urtiier  to  the  offeiing  being' 

,  and  number  of  customers  served,  mon  shares,  equivalent  to  $5.05  per  I  $1,549,160  from  $933,275.  Working ,  made  to  tiie  shareholders  giving  ' 

•  Reference  is  made  in  the  report  tc  share  and  comparing  with  a  net  of  j  capital  was  increased  to  $3,733,093  i  them  the  privilege  of  purchasing  one  ' 

.  important  reductions  made  in  the  $296,779  a  year  ago,  which,  after  pre-  !  from  $3,274,409.  During  the  year  4,-  j  new'  no  par  value  share  of  the  capl- 1 

!  company's  domestic  and  commercial  ferred  dividends,  was  equal  to  $5.69  j  410  shares  of  class  B  preferred  stock  j  tal  stock  of  the  company  for  each  ' 


rates  for  power  during  the  year,  on  the  35,000  common  shares  out-  were  converted  into  common. 


one  share  held  as  at  the  close 


LIMITED 

Ot*cratcd  by 

►till ion  6I^’t44aVif  Limited 


I  while  in  September  last  a  rate  re-  standing,  A  total  of  $220,000  was  i  During  1936  satisfactory  gains  •  business  on  Kebruary  I5th.  1937,  the ! 
I  duction  in  favor  of  mining  power  set  aside  for  depreciation  during  the  j  were  shown  in  all  lines  of  products  |  directors  wish  to  clarify  the  position  ' 

;  customers,  effective  .January,  1937,  year,  of  which  .$170, opo  was  drawn  i  and  in  each  oirerating  division,  it  is  !  of  the  company  in  respect  to  the  pur- ' 

I  was  announced.  This  will  mark  the  from  earnings  and  remaining  $60,000  stated,  with  the  result  that  business  |  poses  to  which  tlie  new  money  .sub- 

•  .sixth  rate  reduction  effected  by  the  was  appropriated  from  surplus.  If  I  and  profits  were  the  largest  in  the :  scribed  by  the  shareholders  will  be : 


I  company  in  six  years. 


total  depreciation  had  been  charged '  history  of  the  company.  The  com- !  applied.  As  was  stated  in  the  an- 


lieci'-fered  Oiiicf 
rtanb  MontrMl  BId$ 
Water  Street 
5t.  Johnu,  Nfld- 


Operating  Aircraft  in  Labrador 

With  Main  Baae*  At 
NORTH  WEST  RIVER  &  ASHUANIPI 
LAKE 

Radio  Stations 

Noi'fh  MVit  River  and  Lobstick  Lake 

Fxeentive  Oifice 
wo  ST.  .lAMES  ST.  W  , 
Montreal^  Qtic. 


Gross  revenues  for  the  year  to  earnings,  this  w  ould  have  de-  pany  now  has  3.000  employees  and  |  nuul  report  for  the  year  ending  De- 1 

amounted  to  $4,572,817  as  against  creased  per  share  earnings  on  the  it  is  the  policy  to  pay  the  best  wages  cember  31st.  1936.  the  company  has  • 

$4,418,488  for  the  preceding  year,  an  common  to  $3.62.  During  the  year  in  the  Industry  and  to  make  wage  acquired  substantial  holdings  of  oil  | 

increase  of  $154,329.  Operating  ex-  year  preferred  dividends  were  paid  adjustments  on  merit  and  in  rela-  lands  in  various  sections  of  the  pro-  j 

penses — taxes,  maintenance,  pur-  at  the  rate  of  for  the  first  tlon  to  changes  in  cost  of  llvin.g  and  vlnce  of  Alberta  It  i.s  the  Intention  ' 

chased  power  and  operation — show-  three  quarters  and  at  5%  for  the  j  the  prosperity  of  the  business.  of  the  company  to  extend  the  inter-! 

i  ed  an  Increase  of  $120,093,  leaving  final  period.  Surplus  carried  for-  i  Increase  in  current  assets  to  $4,-  ests,  o.ll  development  activities  and  i 

I  net  earnings  for  the  year  at  $2,804,-  ward  at  the  close  of  the  year  was  j  966,713  from  $4,229,348  Is  reflected  in  general  operations  of  the  company  j 

'914  as  compared  with  net  earnings  further  reduced  to  $548,120  from  j  increase  In  receivables  to  $1,968,170  along  comprehensive  and  satlsfac- 1 ' 
'  of  $2,770,678  for  1935.  After  deduct-  $625,904  a  year  ago  w'ith  $15,255  be- 1  from  $1,385,410  and  in  inventories  to  tory  lines,  and  the  new  capital  short- 1 1 

j  ing  bond  interest,  bad  debts  and  mak-  ing  added  in  year  end  adjustments  I  $1,376,938  from  $1,154,651.  Cash  is  ly  to  become  available  through  the; 


ing  the  usual  allowance  of  $720,000  In  the  1935  surplus  statement. 


slightly  lower  at  $1,426,987  and  in-  sale  of  shares  will  enable  the  organ- 


COTTON  FABRICS 

AND  YARNS 


for  depreciation,  earnings  on  the  The  company’s  working  position  vestment  in  bonds  is  down  $56,000 1  izalion  to  get  this  program  into  ac- 
company's  preferred  stock  were  showed  some  improvement  during  at  $160,000.  Current  liabilities  are  j  live  operation  and  bring  it*to  a  point : 
equal  to  $23  per  share,  as  against  the  year  with  current  qfssets  of  $768,-  up  to  $1,233,620  from  $964,940.  In-  j  where  the  revenues  of  the  company  I 
$22.21  the  previous  year.  After  pay-  930  up  from  $689,688  and  current  Ha-  vestment  in  fixed  emsets  has  been  in-  will  benefit  progressively.  ! 

ment  of  preferred  dividends  at  the  bilities  standing  at  $315,282  compar-  creased  by  $423,638  during  the  year'  "It  is  not  feasible  at  the  moment! 
rate  of  7%,  the  net  equalled  $2  per  !  ''''Itb  $305,866.  Working  capital  and  now  stands  at  $6,370,722  before  to  set  forth  in  full  detail  a  plan  of  j 

share  on  the  400,000  shares  of  com- !  to  $453,648  from  $383,822  depreciation  reserve  of  $2,980,117.  expenditure  of  new  money  becau.se' 

mon  stock  outstanding,  as  against  i  the  end  of  1935.  In  accordance  Investments  in  associated  companies  specific  details  in  many  instances! 
a  corresponding  figure  of  $1.89  fori^'lth  the  sinking  fund  requirements,  are  $32,000  lower  at  $937,668  while  have  yet  to  be  concluded  and,  more- 
1935.  During  the  year  common  di-!the  company  redeemed  $70,000  of  prepaid  expenses  are  up  to  $124,079  over,  it  is  not  the  Intention  to  make  ’ 


vldcnds  at  the  rate  of  $1.20  per '  bonds  during  tbc  year  to  bring  total  from  $74,161. 


Dominion  Textile 

COMPANY,  LIMITED 

MONTREAL  TORONTO  HAMILTON  WINNIPEG  VANCOUVER 


What  Power  Has  Done 
For  Quebec 


share  'W’ere  paid. 


:  Eier.  rev.  • 

'  vMisf.  rev.  • 

i  CkT,  cArn.  . 
j  Pur.  Po'vt'.  . 

I  ODeratioii 
Niaintenance 
Taxes  ,  ,  , 


Vet  profit  , 
’  Bad  debtf  . 
Intereat 

•  Deprec. 

-  Nat  earn.  • 
.  Pref.  div.  • 

*  Com.  div  , 
b-Min.  In  . 

i;  Surpl.  for  y, 
■|  a-Prevloua 


a  complete  Immediate  outlay,  it  being 


3  paid.  j  funded  debt  to  $4,642,500.  The  company  now  has  outstanding ;  the  policy  cf  the  directors  to  main-  j 

id  loss  account  figures  Ahearn,  president,  stales  that  $3,287,090  of  7  per  cent  first  class  j  tain  at  all  times  a  strong  cash  posi-  ; 

s  follows:  earnings  of  Ottawa  Light  are  being  A  preferred  stock,  $1,236,700  of  B  |  tion  for  the  company.  i 

T9J6  lUS  19J4  seriously  affected  by  the  fact  that  preferred  stock.  302,701  shares  of  |  "In  the  Brazeau  structure,  exlen- : 

$  $  $  j  In  the  City  of  Ottaw'a  almost  19,000  common  stock  and  surplus  of  $1,649,-  sively  described  in  the  annual  re- ; 

^’^77'aa^  ^‘^a7’a7i  ai  14,792 1  people  are  on  relief  rolls,  although  160.  port,  the  company’s  substantial  in- i 

_ ’'ASO  67,823 _ ^'■>11 1  {fajg  figure  is  some  Improvement  over  Income  and  surplus  account  fol-jterest  in  the  Brazeau  Development: 

4,572,817  4.418,488  4,166.505  j  year  at  this  time.  lows  for  fiscal  years  ended  Decern- j  Company,  Limited,  which  owms  per-j' 

480,179  328,916  253,964:  - -  - gj.  mits  Covering  approximately  64,600' 


I  he  enormous  benefits  that  have  |  that  Is  one  crime  which  could  not  be 
accrued  to  rhe  province  of  Quebec )  blamed  on  the  power  companies— 
,  ...  _ _ _  becau.se  there  were  none. 


Cuaw  eon- 
nected .  . 
Sharehold«r» 
Kwh.  output 


ad  loss 

account 

figures 

s  follows 

1956 

1955 

1934 

$ 

$ 

» 

4,494.93  7 

4,550,665 

4.114,792 

77,880 

67,823 

51,511 

4,572,817 

4.418,488 

4,166,505 

480,179 

328,916 

253,964 

646,641 

655.760 

657,981 

1)5,654 

105,179 

124,586 

317,429 

477,955 

437,045  1 

t. 767.905 

1.647.610 

1.545,575  i 

2,804,914 

2.770,678 

2,712.730 

4,575 

4,530 

4,807  ' 

815.885 

824,285 

840,885  - 

720,000 

720,000 

720.0001 

1,264,454 

1.221.865 

1,147.038  : 

462.520 

465,592 

469,492 

493,512 

497.645 

410,650  1 

5,840 

2,1 15 

508.622 

266,466 

269,011 

1,542,006 

1,714,609 

1,455.881  1 

650,628 

1,981,075 

1,752,829 

201,825 

191,925 

181,0751 
- 1 

FENCE 

Ornamental  Iron  1  cr.ee 
.Angie  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories,  Schools.  Lawns. 
Tennis  Courts,  Ceinotcries.  etc. 
Also  for  partitions  or  safely 
guards. 


service  cull  on 
us  Cfftalopus 
Old  estir>;afes 
furnished  on 
request 

The 

Steel  Tompany 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


Black  &  Armstrong 

REAL  ESTATE,  VALUATIONS, 
RENTALS. 

EArnr.  s-unds,  MorltagAs  and 
laauraBcc 

200  TORONTO  GENERAL 
TRUSTS  BUILDING, 
WINNIPEG  .  MANITOBA 


TOOLE,  PEET  &  CO. 

limited 

FI>*.4Kt’IAL  AGK>'rS 

AppraUars  and  Vairetur* 
Eatataa  Managed 

CALGAKY  tA.NADt 


HEAVIER  TRAFFIC 
MONTREAL  TRAMS! 

_ _  I 

Commission  Report  For  19361 
Indicates  Increase  of  1.4 
P.C.  in  Passengers  j 

increase  of  2,736,136  In  the  num-  j 
ber  of  passengers  carried  on  tram-  j 
ways  and  auto  buses  in  1936  as ! 
against  1935,  or  1.4%,  is  reported  in  | 
the  19th  annual  statement  of  the  i 


ber  31 :  |  mils  covering  approximately  64,600  - - - - - - 

1936  1935  acres,  promises  to  beco'me  valuable. !  barrels  daily  and  the  tubing  1ih:- 

lolaa-  1 -alma  coniP*uiy  can  co-opcrate  in  the  i  had  to  be  adjusted  several  tirae.s  in 
7,905  T^oancing  of  developments  in  this  j  an  effort  to  ascertain  the  bc.st  level 
'  Depreciation  !!!!',!!!  4e'3,8e8  417|289 1  area.  !  from  which  maximum  production 

Income  tax .  457,450  218,840  ••Af  fho  nmaont  Hnro  r»orfai.n  tin- !  could  he  nhlained  Tn  dnte  flic 


Net  profit . 

"A”  l^ef.  divd . 

"B"  Pref.  divd . 

Common  divd . 

SurpIuA  for  year . . 


Surplus  forward . . . . 


JAMAICA  UTIUn 
EARNINGS  HIGHER 


auitfu  fiu  iue  puwer  companies—  -Adjustw!  for  prior  year  charge-.. 

^CaiLSC  there  were  none.  I  b~Reductlor>  of  minority  interest  eqi 

"Tho  Western  provinces  were  st-'i"  aurplue 


II..  .  .ru..B47  'Montreal  Tramways  Commission,  i  I*  AKlllllll.>  nlllllr  K 

on.  Deficit  for  the  year,  however,  was;  lllUIildlt 

"ii  *  ’la??  ’L572 ,  $601,465  in  spite  of  the  larger  busi- 1  . -  ■  — 

output  I  ness,  although  $45,828  .smaller  than  I  January  Gross  of  $76,235  Up 

594,755,245  577.267,535  53 1,463,900  j  In  tkc  previous  year.  From  $74  842  a  Year  Ago 

-  ,  .  .  .  Total  passengers  carried  last  year  i  1  Tn 

Vdiust^  for  pnor  yey  charges  numbered  198.626.907  as  comT>ared ,  -—Net  Of  $32,170 


4>>7.450  218,840 1  present  time,  certain  no- 1  could  be  obtained.  To  date  the  6,0oU 

1^83,828  950,977 1  gotiatlons  are  in  progress  and  oth- j  ft.  depth  has  been  most  succes.sfu; 
?no’’5A  iiv’laal®*'®  follow  that  are  expected  to!  with  production  of  345  barrels  dui* 
3281549  27612411  to  developments  that  will  be  i  ing  a  21-hour  period.  Production  will 

- — — —  of  vital  intorest  to  the  shorchold- i  be  taken  with  tubing  at  tliis  levr! 

933  27'  606  180 1  These  will  be  stated  in  due  i  for  several  days  to  give  the  well  an 

_ ’.  1“ _ l_i  course.  The  company,  as  outlined  in  j  opportunity  of  clearing  itself  and 

1,549,160  933,275  j  the  annual  report,  have  built  up !  it  Is  anticipated  that  a  decided  in 

-  j  large  acreage  lease  holdings  in  the  I  crease  will  be  shown  during  remain 

*II  ITTV  '  northwest  portion  of  the  Turner  ing  operatione. 

11  I  I  ¥  I  Valley.  This  area  of  7,500  acres  is  The  well  has  been  closed  iu  Witi! 

•***  •  *  I  strategically'  situated  to  the  north-  oil  circulated  under  pressure,  rv 

umvpD  j  east  of  the  surface  trace  of  the  con-  suiting  in  over  500  barrels  of  deao 


through  the  establishmeent  of  indu.s-  provinces  were  at-! 

tries  resulting  from  the  development  trading  the  farmer-immlgranL  On-  i  ^ 
of  power  by  private  capital  were  eni-  tario  was  becoming  Canada’s  work- I  bond 
pbasized  by  W.  L.  Burnie.  industrial  .shofi — Montreal  was  growing  because  |  *— 

manager  of  the  .Southern  Fan.ada  of  its  strategic  situation  at  the  head- j 
Power  Co.  Ltd.,  in  addresses  deliv-  waters  of  ocean  navigation  through  '  inven 
c'cd  recently  at  Druniniondville  and  I  which  .spout,  wa.s  being  handled  the  x 

Mock  Island.  Referring  to  the  so-  j  ever  increasing  stro  im  of  Western  ! 
called  Power  Trust,  Mr.  Burnie  stat- j  wheat  and  the  rest  of  Quebec  prov- 1  capit 
fd  that  the  people  of  the  province.  |  ince  sawed  wood.  To  what  then,  can  ! 


I  Valley.  This  area  of  7,500  acres  is  The  well  has  been  closed  iu  -Vit:! 
I  strategically'  situated  to  the  north-  oil  circulated  under  pressure,  re 
I  j  east  of  the  surface  trace  of  the  con-  suiting  in  over  500  barrels  of  dean 
,  tinuatton  of  the  Outwe.st  thrust  oil  being  absorbed  in  the  formatior 
‘ !  fault.  In  due  course,  developments  In  view  of  this,  directors  belicA  e  i: 

for  this  large  tract  will  be  arranged,  w'ill  take  at  least  two  weeks  for  the 
•  ‘‘The  company  also  holds  govern-  w'oll  to  clear  itself  of  all  dead  oil 
ment  leases  on  1.021  acres  on  the  and  that  as  a  result,  output  will  be 
west  flank  of  Turner  Valley.  It  is  increased  considerably  in  a  comiiara- 
probable  that  within  reasonable  lively  short  period  of  time. 

I  time,  the  company  will  arrange  for  j  - -  - 


L-ReducUon  of  mkiority “ntereVt^^uity !  as  compared  I  IXCT  or  probable  that  within  reasonable  i  lively  short  period  of  time. 

Aurplu,  i  With  195,890,771  in  1935.  For  the|  j  ^  .  i  time,  the  company  will  Hrran.ge  for  j  - -  - 

c—Adju»iment  After  addition  of  profit  first  eight  months  of  1936  the  in- i  Higher  gross  and  net  earnings  are ;  ^  J  crude  oil  in  thc.se  i  mrk  nwm  atnxxy 

was  equal  to  only  0.46%,  the  by  Jamaica  PubHc  Service  thc.se  r  jp  wpm 

X — MisceiinneouA  revenue  includes  com- 1  discloses,  but  improved  con- j  and  subsidiarj  Companies,  “Tjje  conipanv  also  hold's  a  permit  i  "V  vl/lUK  LIjIu  HIa  T  f 


fd  that  the  people  of  the  province,  i  mee  sawed  wood,  i  o  what  then,  can  I  fSp  pnd  of  1936  the  companv  had: -  '  ''  -  .  X'-'r  I  wan  nn  or  *94  on?  from  tyo  too  «•  »..c«  ocurjio.  w|.r;i 

every  man,  woinan  or  ciiiUl  i.s  part  |  we  attribute  the  sudden  and  sensa- !  ^  surplus  of  current  assets'  over  1  -6  “%  j  por  the  12  months  gross  increased  i  present  theni- 

of  the  trust,  inasmuch  as.  .somewhere  I  uoiitil  advance.s  in  industrial  develop- i  eurreut.  liabilities  of  $’’  590  387  as  ' ahnuf  tie  non  tr»  *87R  8ig  and  nef  1  Some  years  ago  when  the 

m  the  order  of  lhin,g.s.  they  have  a  j  ment  and  manufacturing  which  have  '  against  $1,177,718  at  the  end  of  the  !  ®  ,  company  withdrew  from  its  original 

direct  interest  in  a  power  company.  |  taken  place  in  our  province  during  nrecedinir  vear.  a  eain  of  Sl.412.669. '  aori  a/k  ofro^  /.noviroo  woo  development  undertakings,  it 


pates  in  Contract  For  Work 
on  Harbor 


direct  interest  in  a  power  company.  |  taken  place  in  our  province  during  preceding  vear  a  gain  of  $1,413.669, ' coninouiea  ?f)33,74jj  out  this  qiTrniiia  ^er'chnrVes  wm  development  undertakings,  it; 

The  Ontario  Hydro,  held  up  iu  i  the  past  thirty  to  fortv  rears?  Tn^raL  of  ijurrent  assets  ^  was  partly  offset  by  the  $32,279  pro-  built  up  considerable  interests  in’  hamt  .John.  N.B.-1  his  summeer 

many  directions  a.s  an  example  for!  "This  growth  and  development  can  ;  rent  liabilities  of  over  3’i  to  1.  shown  by  auto  buses.  Financial  ^p“™„Hve^figuiL  follow:  mining  enterprises  on  the  Pacific  j  J''* 

Quebec  to  follow,  was  not  conceived  i  be  attributed  directly  to  those  who!  while  investments  show  a  total  of  Commissions  contin-  month  of  January  Coast.  It  is  not  the  intention  of  .  ...hiVh  hu.t  nm 

and  built  up  by  the  province  but  1  bad  faitJi  enough  in  the  people  and '  $]  318  683  as  compared  with  $947-  reserve  funds,  is  reported  such  MONTH  OF  JANUARi  company  to  extend  its  mining'  Athich  had  not  been 

had  as  its  nucleus  a  group  of  pub-  ,  resources  of  the  province  ?o  organize  I  for  19^.  S  Gro.  V6*235  74*842  1.  sTepU^^^^^^ 

!ic  Utility  organizations  th.at  had  companies  for  the  development  of  able  securities  at  $901,183,  which,  at !  J?,  the  City  slIip  re-entry  into  the  oil  ‘^ev-elopment  i  J»'>1  J'hicn  »wePt  ^ 

been  conceived,  financed  and  estab-jtlie  one  ossential  element  required '  the  end  of  the  year  had  a  market  I  ilontreal  without  an  increase  in  gmpiua  »fur  Chorees  24,002  22,702  field  with  particular  emphasis  HitfRuo  wm**  in  wuph 

tmhed  by  private  capital  whieh  had  !  of  our  development-electric  power.  |  Situl  of  $2,067 jsf  During  th^  vLr  '  ire 

iindertaken  the  risks  attendant  up-j  Wc  had  farms,  we  had  forests,  we  some  of  the  company’s  investm'ents  L. ^  $  S  of  readily  marketable  i  J.’’® 

on  a  new  aud  untried  dovelopnienr. :  bud  minerals,  wc  bad  water,  rail- !  were  sold  realizinir  a  substantial  i  Montreal  the  sums  of  GromEamlacs . . .  S7S,818  860,215  ter.  had  raffod,  of  little  utiliu  and  an  e. 

he  said  and  continued:  ‘T  do  not  i  wavs,  ocean  port.s,  and  people,  but !  profit,  and  advantage  was  taken  of  gj,  for^taxesTud  TOrmIts  Su^kl^ftwChAriU!!!!!'  mtes  zJlos®;  September^ vviu"  see^Tliese  p'er9”ro 

blame  any  government  for  not  tak- ,  wc  had  no  coal  to  generate  power,  this  to  assist  in  writing  off  unamor-  nJ  ,  ,  ®  I^rmits.  A  trtn,lated  from  i  SterllnK  f9AItMf\  1  TIAM  APTH  '  see  niesc  p.ei »  re 

ing  these  risks  and  chaucc.s,  but  T  t  Xoihing  ,o  make  ^■nc  wheels  go  '  l.zed  bond  .t the  r.t. ,t  84.88  2-8  to  th.  . .  '  FOUNPATIMN  PFTF  ^  fJr  mTlrlnJ 

do  question  the  morals  and  ctlnc.s  round.  Our  people  would  remain  '  $1,360,000.  which  reduced  the  book  I  t - STjT”  IVUAl/nilVlY  lUILi  tom  making 

of  governmental  policy  w  liich  waits  |  hewer.s  of  wo«l  (anu  there  were  value  of  the  plant  Investment  ac-  j  Power  Corp.  PlTOducllOn  AIITDIIT  TDAU/IMr  '  a  f  .ii  i  I  ^  i c  M 

i  ^sr^iSn^r^o^  I  up  24  p.c.  in  January  I  OUTrUT  uKUWINb  i 


lished  by  private  capital  whieh  had  I  of  our  development— electric  power.  |  value  of  $2,067,739.  During  the  vear  :  „  ..  iz  months  i-nuing  j.5is oak x  ai  the  search  for  high  gravity  c.-utic 

undertaken  the  risks  attendant  up-j  Wc  had  farms,  we  had  forests,  we  gome  of  the  company’s  investm’ents  ^*®  $  $  !  o'l®  readily  marketable  charac- 

on  a  new  aud  untried  dovelopment.:  bad  minerals,  wc  bad  water,  rail- 1  were  sold,  realizing  a  substantial  i  jV2  54nf,fr  I  .  wSlo?  as? 44I I  ’  _ _ 

he  said  and  continued:  ‘T  do  not  i  wavs,  ocean  port.s,  and  people,  but  ■  profit,  and  advantage  was  taken  of  loo-  fo/iovea  and  nermits  1  SurpliaaftwChAriii!!!!!'  248;7e6  247;o84; 

blame  any  government  lor  not  tak- ,  wc  had  no  coal  to  generate  power. '  this  to  assist  in  writing  off  unamor-  _ ‘bov;  figure  trtn;jat,d  (rora  i  Sterling ;  PAYIMA  A  TTAAI  DCTC 

ing  these  risks  and  chaucc.s,  but  T 1  Nothing  ,0  make  fhe  wheels  go  '  tized  bond  dl-scount  amounting  to!  '  Mil  NIIA  I  IllN  P P.  I  P. 

do  question  the  morals  and  ctlnc.s  round.  Our  people  would  remain  '  $1,360,000.  which  reduced  the  book  I  t - STjT”  IVUAl/nilVlY  lUILi 

of  governmental  policy  wliich  waits  |  hewer.s  of  wo«l  (nnu  there  were  value  of  the  plant  Investment  ac- !  ”  i PlTOducllOn  nilTDIlT  rDAWIlUr 

for  private  enterprise,  initiative  and  ;  none  better  than  our  Frcnch-rana- !  count  to  .$34,082,295  as  compared  |  »  Un  24  P  C  In  January  1  UUIeUI  UllUflllltl 

.  apital  to  Uke  the  risks  and  liazard.s  i  diau  lumbermen)  while  the  rest  of  with  $35,210,770  at  the  end  of  the  "I  f ®  ^  January  |  V  V  a «  V  a  Vll  V 

of  costly  experimental  work  required  '  -he  world  participated  in  the  indus- '  previoiLs  year.  I  . .  a,  -  ^  ^ 


he  said  and  continued:  ‘T  do  not  I  wavs,  ocean 
blame  any  government  for  not  tak-  j  wc  had  no 
ing  these  risks  and  chaiicc.s,  but  T  1  Noth  ing  to 
do  question  tlie  morals  and  cilucs  round.  Our 


ni  cosily  experiuieuiai  wors  requireii  j -nc  woriQ  participatoa  in  tlie  intjus- '  previoiLs  year.  ! 

to  develop  some  new  invention;  (ini  trial  growth  that  was  rightfully  our.s. '  Comparative  working  capital  fig-' 
fact,  the  govei  nmciit  v  erv  often  011- 1  Bui.  the  entry  of  hydro-electric,  pow- '  iires  follow;  'j 

courage.s  tlicin  to  do  .so)  Mien  if  tlicjcr  into  tli(>  industrial  field  provided,  I9jb'  >935  1934  ' 

’.enturc  has  proveu  sucec.ssful.  .steps  I  Mk,  missing  link  for  the  development'  .  *  *  * 

in  with  the  club  of  legislative  an- j  „f  a.i  ibe  latest  possibilities  and  re- ;  -I”'*  ^'972:^21  ‘960:523' 

-nonties  and  take.s  Hie  development  I  .sources  of  this  province.  With  tlie,  - 


over,  under  the  guise  or  cloak  of  j 
‘■public  welfare.”  | 

fn  reviewing  wliat  ii>dro  clcctnc  j 
development  has  done  for  tlie  prov¬ 
ince  of  Quebec.  ."Mr.  Burnie  said: 

"Settled  for  many  generations,  the 
development  in  this  province  was 
mainly  along  agriciillura!  linos — pre¬ 
ceded  by  lumbering,  .shipping  and 
trading,  lu  the  older  settled  sec- 
tioDb  of  the  province  farming  had 
been  carried  on  for  generations  and  , 


ciinscnt,  knowledge  and  encourage-  tap, 

inc.ni  f-r  the  goveriiinent  privately'  Power 
owned  coinpanicR  went  aliead  and  I  increase 
developed  power  sitc.s.  W'ith  'what?  tal  for  1 


2,590,387  1,177.718 


Ing  capital,  also  at  the  6%  rate. 

Airplanes  To  Play  Big 
Part  In  N.B.  Forest  Service 

Maritlip#  Buremu  The  FlnencUI  Times 

Saint  John. — The  report  of  Hon. 


- -  '  -  of  $693,636  has  been  appropriated  to 

Power  production  of  companies  j  No.  1  Well  Tubing  Set  at  6,030  cover  the  co.st  of  the  work. 

ntrolled  by  or  affiliated  with '  _ Production  Details  reconstruction  work  'J’he 

)'wer  Corporation  of  Canada  Limit- '  l-,.  Foundation  Company  Ltd.  are  the 

on  oil  ftmA  TOAoIr  frtr  fh**  VbIVcII  COUtFUCtOrS.  ^ 

The  appropriation  provides  for  the 
construction  of  Ihe  necessary  shed 


controlled  by  or  affiliated  with 
Power  Corporation  of  Canada  Limit¬ 
ed  recorded  an  ail  time  peak  for  the 
month  of  January  last.  The  total  was 
226,237,987  k.w.h..  as  compared  with 
last  year,  an  increase  of  24%. 


ToroBto  Bureau  Tha  Financial  Tim** 


Toronto.-— Direclor.s  of  Foundation ;  qq  x-’icr  1  and  work  on  Pier  2  and  i 


eminent  privately'  Power  output  for  1936  showed  an  1 
went  ahead  and  I  increase  of  17,185.708  k.w.h.,  the  to-  J'  of  Powc 

sites.  W'ith  what?  tal  for  the  year  reaching  the  record  I  and  Mines  tabled  n  the  Log- ,  ual  1 


Winnipeg  Elec,  and  South.  Canada  ,  Petroleums,  Ltd.,  report  that  produc-:  jg  e.stimated  that  the  first  shed,  at 


velop  our  resource'’. 

No  (iiinranteed  Profit 
Wliat  did  they  receive?  A  guar- 


farm.s  had  been  divided  and  .cub- ; ‘'*’'*ood  profit?  Oh,  no.  It— yes.  if, 
divided  among  members  of  Mie  fami-|  everything  turned  imt  a.s  hoped  tor 


Power  Output  In  First 
Two  Months  Slightly  Lower 


F.  W7.  Pirie,  jiroviucial  Nlinister  of ,  Power  recorded  the  largest  individ- i  tion  from  No.  I  wejl  is  increasing,  least,  will  be  completed  thi.s  ycai‘. 

Lands  and  Mines,  tabled  In  the  Log- 1  ual  increases,  the  higher  output  fori  and  now  being  taken  with  the  tubing  1  - - - 

Islaturc,  states  that  in  the  future '  the  latter  company  being  due  to  ab- '  6,030  ft.,  and  it  is  anticipated!  p:_  flain  In  Exnorts 

ail  planes  may  be  destined  to  play  an  !  nonnal  ■weather  conditions  which  re- ;  that  a  considerable  increase  will  bet  B  1  r-  o  •  i  1 

important  part  in  the  forest  service  '  suited  in  the  flow  of  the  St.  Francis  shown  in  a  comparatively  short  time.  Metal  T rom  Saint  John 

of  this  province.  Experiments  along  1  River  being  considerably  higher  tlian  ,  nft^r  allowing  at  least  two  weeks  j  _ _ 

the  line  of  investigation  work  by .  ordinarily.  This  produced  a  large  ,  for  the  well  to  clear  itself.  '  Maritime  Bureau  Th*  Financial  Time* 

this  means  have  been  favorable  and  |  amount  of  surplus  power,  which  for-  |  Reviewing  operation  of  the  well  in  1  j^allfax,  N.S.  —  Heavy  metal  ex 
officials  and  lumber  operators  are ,  tunately  could  be  disposed  of  at  the  detail,  the  report  states  that  it  was ;  going  through  this  pon 

convinced  of  its  usefulness.  The '  time  it  was  available  for  electric  1  blown  in  on  Dec.  2,  aud  after  being ;  ...  -g-ggn  compared  with  last  tbc 
report  calls  attention  to  ilic  va.st  I  steam  boiler  purposes.  j  allowed  to  blow  by  heads,  was  put  |  ,  ,  .  Conner  cathodes  cakes  and 


divided  among  members  of  rhe  fami-  ,  '  Vhev  ‘  iu  nd  im  h r  i  ^  Monimal  Light.  Heat  &  Pow  er  ,  fires  reported  and  !  follows: 

lies  until  they  could  only  be  handed  '  ;  Consolidated  reports  a  February  nrovided  v(Vn->  ' 

down  to  the  next  in  line.  large  of  dollars  fo ;  electric  output,  of  90.684,180  kilowatt- ;  ’tato\h-it  "the  great  nsefiir 

part  of  the  rest  of  the  provinm  coulij  ’“^^'chance  uf  gef*'^^  it '  im.ssibilities  of  airplane  1 

be  best  described  a.s  “Rock.s  aud  1  :  hours  m  February,  1936.  Output  for  gg, „j,n  onlv  he  fnllv  aimrcciated  Nor  Poww 

Lbristnias  trees"  and  outside  of  the  I'’-'**- their  money  and  un- j  yg^j.  190.766,250  ki- '  i ..  exiiereinces  "  Na-t  Footenoy  Power 

two  principal  cities  of  Quebec  and  .-ovei  mncnt  c.oniml.s.sions  could  '  ig^^.|^U.j,Q,j,.g  compared  with  191,-1  ‘The  Ven'm-i  st-ites  the  estimaie  -.f  i  v 

Montreal  there  was  only  a  very  lim-  ’'"t  come  whining  10  say,  "W  c  ve  lost  -  (>(<o,620  kilowatt-hours  for  the  first  -t.g  denartment ' of  the  tot  il  lumber  '  "" 

iied  manufacturing  indiisiry:  a  mill  '  two  months  of  1936.  The  decline,  this'winter  as 

here  and  there  on  some  local  ^V^tcr- •  ‘’'*1  ^in  -ixcs^  insnired  the  ' between  200  and  210  millions  of  feet. 

power.  A  large  proponlon  of  the  the.  motive  whicti  inspneu  the ,  than  accounted  for  m  the  extra  day  j  ji^rdwcod  r- 

pc.ople  of  this  province  were  farm-  ,0  ,l^ike‘'Thir^,e!r’TiTe  woHc'  -336.,  softwood  poles,  ties,  puipwood,  Fourtll  I 

ers.  thousand.s  of  men  went  to  Mie  “’‘the  this  then  life  woik|  -phe  extra  day  last  year  ahso  af-  ,1  p  twelve  months  nei  iod 


report  calls  attention  to  the  va.st  steam  boiler  purposes.  t  aiioweu  10  mow  uv  neau.s  ^tal  of  copper  cathodes,  cakes  and 

areas  which  can  be  covered  by  this;  Coinparalive  output  figures  are  as:  on  the  separator  Deo.  8.  I-iom  then  ^  \i,ire  bars  bein''  83  "tl■J  more  during 
means,  forest  fires  reported  and  j  follows;  >’'‘®‘*'>®‘'‘’“/hrough  ; 

equipment  promptly  provided  going-  k.w.h.  i>,.eL,ut  the  8  inch  casing  varied  from  Ln.  I  the  corresponding  period 


iled  Dianufacturint;  iiKlustiy:  a  mill  ^*1’^  >oiive  ^,oT  Tt>  jiay  tne 

here  and  there  on  some  local  water-  •  '‘'••''C-s. 

liower.  A  large  proponlon  of  the  motive  which  inspired  the 

people  of  this  province  were  farm-  Iu‘opl<  wlio  organized  power  com¬ 
ers.  tTiousand.s  of  men  went  to  the  to  make  this  their  life  work 


B.(^.  Powe^  ('orp 
Northern  B.  T. 


lumber  camps  in  the  winter  time  aud  exdCjji.v  iiu  setmo  a.s  nisiiiiea  e>erj  ,  fected  the  statistics  coverln^?  the 
the  Biblical  term  "hewers  of  w  ood  . '^**’*^  '’■'’  "'ben  wo  embarked  on  i  (.^impany’s  output  of  gas  ■which  in 

and  drawers  of  water.”  c.'iine  very  ***,'■'  "  *bc  hope  of  Pain— in  |  {..ghruary  was  384,286,000  cubic  feet 
close  to  being  tlie  description  for  a  form  or  another.  i  compared  with  416.636.000  cubic 

large  part  of  our  jieoiile.  *  Power  companies  in  order  j  f^gt  in  February.  1936  -  a  droj)  o: 

11.  bring  success  to  their  un- ;  7  75  pgj- ggnt.  On  an  actual  coniiicr- 

1  regress  Ketara<d  dcriaking.  in  oidcr  to  .get  any  re- :  ative  baale,  the  decline  in  gas  out- 

■‘Tbe  youth  of  this  province  ami  '  turn  on  their  investment,  in  order  i  put  for  the  month  amounted  only  to 
that  is  the  greatest  asset  of  any  land,  that  they  may  have  any  hz»pe  vvhat-  4  41  per  cent. 

was  leaving  for  ilie  fuiied  Suites  j  ever  of  getting  their  own  money  '  Gas  output  for  the  year  to  date 
and  other  places  where  they  could  i  back  (because  don’t  forget  that  yftur ; - 

earn  a  lining  for  tliem.selves  and  es- ,  gover.nmcut  lias  no  obligaiion.s  —  money  to  build  factories,  mills,  etc., 
tabli.sh  homes.  While  other  parts  of ,  has  .:.;iveii  no  guarantee,  and  can  not  to  buy  materials  to  pay  payrolls  to 
'  anada  were  building  up  and  grow- ’  be  called  upon  to  pay  for  failures)  use  the  power  wliich  tliej  devcloiicd. 
ing,  this  province — outside  of  Mont- jibe  people  who  found  tho  capital  to  To  be  successful  themselves,  they 
real — did  not  progress  as  it  should  j  develop  the  power  roust  then  go  out  MUST  of  NEi  ESSfTY  BRI.NG  SUM- 
hi'.ve  done.  Strange  ah  it  may  seem, '  and  find  more  people  with  more  r'ESS  to  EVERYONE. 


For  the  twelve  months  period 


Fourtli  Unit  May  Be 

Installed  at  Slave  Falls 


Wini>ip*K  Bureau  The  Fin'tncial  Timea 

Winnipeg.  t'nnstvuction  of  a 
toMi-Th  unit  at  the  civic  Hydro's 


j^i^v  .or  uie  ,eu.  o.  u.iic  •  „„,tcd  fr«n_  Now  ^wick  eo.n- , 
money  to  build  factories,  mills,  etc., , *  _  '  i '*'o  l;cvc. 

to  buy  materials  to  pay  payrolls  to'  .m  Ti-vr;  i!\-  viwiToiit  '  *bc  coinmiitce  did  mq  arv.ue  over 


K.W.H.  Oi.tput  me  »  Hicii  casing  lajieu  1  roui  ,,a-pa  „.itli  the  coi  resnonding  ncriod 

Juii.  If37  Jail.  ,  to  2.53  barrels  or  au  average  of  224,  '  f  f, I 

84.818.100  65,761,400 .  Qn  December  ‘^8  "U  inch  the  figures  being  IJO.a-O 

12.482.-20  Dccen  Dei  -  compared  with  37,117  whilst  zinc 

r-3.408.''32  50.159.021 '  tubing  was  installed  and  set  at  a '  "’“ji'aicu  win  o.,n  „  ,  j 

<!.497,'34  3,852,372 ;  level  of  424  ft.  from  bottom  of  well.,  epelter  shipnicnls  have  al  so  marled 

55,0'’4.749  47,122,918  substantial  increase  in  the  same 

983,832  980,476  Production  wa.s  taken  with  tfbing  neriods  55  507  comnsred 

- - ..i  set  af  this  level  until  Jan.  26.  vary- ' V.  u  u  , 

•226.237,987  i82,308.'-05 1  inp  from  216  to  453  barrels,  or  a '  "'“h  ^5,631  IN  hereas  m  the  first  two 

- - -  '  daily  average  of  272.  Not  .satisfied  !  months  of  1936.  very  little  nickel  was 

■  ■  ■  with  the  performance,  it  was  decided  shipped  Januarj  and  hebruary  of  the 

Iny  Be  to  remove  all  obstructions  entirely,  I  bars  sent  foi 

»♦  Fnlla  which  necessitated  reamtiiK  out  bulk  of  the  copper  shu* 

Oiave  rails- ,  ments  were  for  Great  Britain. 

I  Reaming  operations  were  coni-  Shipments  of  wire  in  the  first  two 

h*  Hn..ncial  Tim*.  1 2  and  the  Well  was  tlioi- 1  months  of  this  year  were  around 

>nstvucti'iii  of  cl;  oughly  cleaned  out  with  high  pres- i  8.000  packages  compared  wiio  but 
p  civic  ifydro's  :  guve  gas  and  put  on  production.  ; ‘l-l  packages  and  120  coils  in  the 

ai  an  ostiiu'itcd  ttince  then,  production  has  been  in- i  oorrespondlng  iKJviod  of  1!;3').  ijittle 
ami  of  protective  varying  from  ISO  to  "(jo '  or  no  tin  plate,  steel  and  chains  have 

the  Sbi'-e  Falls  _ _ _ ^  _  _  i  been  shipped  thi.s  vear. 

estimated  at  $35 -j  '  '''  ’  .  . . ■*  . -  . .  -  — 

nended  to  the  city  ;  struct!!  T.  would  have  only  iu«iiffi-j  mouse:  Li.Yi'OU'rs  TfiKBLioi) 

•  utilities  commit- !  cient  i»ovver  Ciiv>aeil>’  for  tlie  Hydro’s  i  t.i-thSi  idgc.  -  Hoi  scs  Kiilpjicd  lo  tio- 
i  rcnuircmeiiis  t  wo  venrs  from  now.  |  abou7Vh«-c'"ibne» ‘u<'' 


000,  will  be  recin:ime:Kled  to  the  city;  slructicn  would  have  only  iu«iiffi-j 
council  by  the  city  u'dlities  commit- j  cient  i»ovver  cav>aeil>-  for  tlie  Hydro’s; 


i-cfiuircmeiiis  two  ycbrs  from  now. 


FU  ui'  r'.'frgl'is’t  iiiiiis'!!  prediction  of  J.  O.  Oliissoo  Hydro  j  .stallation  ('f  ihe  foiirM'.  Slave  F ilLs  j -iccording  to  w  .  )i.  ditison.  Rtc.>-idcni 
in  .Maiiitoha  now  nmiiher  <3.  accord- ;  nianager,  thr.t  the  pres'.nl  pl'AiUs  at  j  unit,  to  be  completed  by  September  ■  "J  ttH* 

wfard"  of  Tl-nde  ^hr ‘mdnstrv" now '  Slav e  Fail i.  even  1  1 .  ’938  iu  time  to  carry  the  peak  !  ,,[  w^^amoutiied  m' aiu.ut  J '.OOO.OP') 

ranking  roiiitfi  in  t.hc  nrovince.  'av^lh  iiMrihii’tl  unit- now  under  con- Mpcils  of  the  year-.;_  'he  *»id...  . 


The  mvifcter  hnd  rpcointumided  in-  i  nnmher  expoio  d  to  tho  pi-cvt.-nw  >oi 


I 
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MORE  IN  TAXES  r  „  :  ■  ' 

ALLOWS  ONTARIO  n  ,  m  i  . 
TO  SHOW  SURPLUS  Dond  Market 


The  Debt- Adjustment  Menace 

\  A  ihc  first  plan  of  voluntary  debt  adjustment  in  Siiskatchcwaii 

'  '  iiioounced.  The  I'inareial  Times,  while  expressing;  auniir.iiinn  fur 


Increase  of  $15,500,000  in  Sue 
cession  Duties  Features 
Hepburn’s  Budget 

LESS  FOR  THE  DOLE 

Toronto  Buroau  Tbo  Finonciol  Tlao* 

Toronto.  —  Intimating  a  surplu.s 
of  J7.347,730  for  the  Province  of  On- 1 
tario  iu  the  fiseal  yeai  which  ends  ; 


Investment  Interest  Turns 
to  Medium  Term  Issues 
—  Ontario’s  Budget  — 
British  Columbia  Bor¬ 
rows — New  Strength  in 
Paper  Bonds 


Toronto  Bureau  Tho  Financial  Timto 
Toronto. — Since  the  middle  of  I'eb 


PUBLIC  OFFERING 
BURLINGTON  STEEL 

the  .svuri;  in  which  the  mortgage  loaning  institutions  had  endeavored  to  iiara  a  mr  rtttsl\fiiO 

iiicei  a  eritieal  situation  by  drastic  methods,  nevertheless  iviiuied  out  that  j  l|MpAMY  vIJA  l/L  V 

I  there  was  a  serious  danger  in  that  there  would  be  v  idcr  demands  for  the  V/vlTJI  rtll  1  Oll/slsLlO 

application  of  the  same  formula — and  that  it  would  not.  ticcassarilj .  he 

edSofVwedgr  the' thin  45,104  Shares  by  A.  E. 

That  apprehension.  unf.ortunarel> .  has  been  justified.  .Not  ou!.'  are.  Ames  &  C^.  1^25^ 
there  demauds  that  the  adjustmeut  forniula  he  applied  to  iiioifgage  debts  present  New  Financing 

generally  throughout  the  Prairie  I’roviuce.s- -as  well  tis  iu  fiic  drought  — — 

areas — but  there  has  developed  a  hesitamy  on  the  pan  of  all  deldoi-.s  (even  APPLY  ,  O  LIST  STOCK 

when  able  to  pay)  to  meet  obligations  which,  should  the  adjustment  idea  - 

be  extended,  m;ty  not  be  paid  by  their  neighbors,  Toronto  Bureou  The  Financial  Time* 

Indicative  of  this  attitude  towards  obligations  is  ilie  rc.'ohiiion  itnsscU  ,  ■|'oronto,  |■’lIblic  investment  intcr- 
I  by  the  recent  convention  of  Saskatcliev  .in  Association  of  Uuial  .\lunici- ;  j,)  linrlington  Steel  Co.  has  been 

palitie.s.  asking  that  "bank  loans  be  Included  in  the  pro.-t.ini  of  adju.st- .  . "  ,  ,  ,  Y.  , 

ment."  The  demand  is  that  "all  interc.si  accruitig  on  municipal  :ind  private  | 4a. 104  shares  of 


•March  31.  1937  in  comparison  with  i  fuary  the  strength  in  medium  term  loans  since  January  1st.  1930.  be  cancelled  to  January  isi.  P':’,:.  aud  that  '*>-  i^la-aO  per  share  by  A.  K. 

preliminary  budget  cstimales  of  | compttred  with  the  contin-  where  interest  has  been  paid  since  January  1st,  1930.  the  sinus  paid  be  1 . Ames  *  I’o  This  did  not  represent, 
.A597,9S6.  Premier  Mitchell  F.  Hep-  in  incipal.”  '  any  additional  financing  bv  the  coin- 

burn  brought  down  his  budget  on  fhat  sw^nTfJJm  th^  ,  Ihirther,  it  has  been  moved  in  the  SaskaMiewan  legislature  that  "Ihe  pa„y  ;,„d  ,i,e  amount  of  stock  out- 


ourn  Drougai  aown  niF  oudget  ou  i  that  switk-hinc  from  the  lonc^  to  ^  t  V . .  /  .r  . x-  ^  *iiiu  uiu  btociv  uui- 

^  irom  me  longs  lo  •  federal  groverniiiem  extend  the  scope,  of  tho  l  annors  (  reditors  Arrange-  standinir  romiiins  iinchunced  ui 

.larch  9  with  an  estimated  surplus  |  mediunw  has  been  going  on  the  yield  u^ent  Act  to  apply  to  mortgage  debts  on  city,  town  nud  village  homos,  to  i  1 40,000  shuros  of  no  par  value  com- 

of  .$2,282,90.5  for  the  year  1  nierchants  in  all  aren.s  and  to  esfr.tes  of  deceased  persons,"  and  that  j  nion.  The  distrihutloii  of  this  stock 

.March  31.  1938.  As  a  result  of  the  1  ‘  ^  now  fh  iii  in  mirl  Fchruarv  Board  of  Review  admiuistering  the  Act  bo  given  power  lo  further  |  will  be  followed  bv  an  application 

surplus.  Premier  Hepburn,  aunonn-  while  ihe  vield  on  longer  I  'rm  I;’  agreemei'-  m.nde  by  the  previous  board  in  cases  where  the  debtor  j  for  listing  on  the  Toronto  Stock  Ex- 

ced  elimination  of  all  amusement ;  „ues  has  moved  un  to  ti.)  ner  cent  defaulted  as  the  result  of  circurasUnces  over  which  he  had  no  control."  change,  it  is  expected, 
taxes,  reduction  of  25'"r  in  license  ,  on  tlie  average,  ns  compared  with'-  the  past  pointed  out  that  flir  whole  structure  of  credit  j  Burlington  Steel  Co.  dates 

fees  on  commercial  vehicles  and  a  slightly  over  3.3  per  cent,  on  Feb- i  tl’c  extern  proMnees  depends  upon  the  stability  of  the  mortgage  and  ,  to  1910  aud  its  plant  at  Uamil- 

reduction  in  licenses  on  passenger  ri,arv  l.S  debenitiie  loaning  lustKuti.ans.  Further,  that  the  adjustment  of  debts,  m  ‘  ton.  Ont..  has  a  rated  capacity  of 

cars  before  present  liceii.ses  expire  ju'st  ii’ow  much  further  the  long!  who  cannot  pay  can  only  be  justified  on  the  basi.s  that  Niq.OOO  ton’s  of  steel  ingots  annuallv. 

next  fall.  Municipalities  will  be  re-  i„„,  issues  will  continue  to  drop  °n  “PP'>'  more  force- i  p„,,iic  investment  interest  in  the 

ceivc  a  subsidy  of  1  mill  on  the  dol-  ,  price  is  a  matter  of  intense  concern  i  -  Uk/i  rV^r'’’ n  »ud  solvency  were  an  invaluab  e  factor  ,  company  has  been  limited  and  carn- 

lar  of  ratable  assessments  for  gen-  L  i„ve.stors  After  two  mnnfi.Y  .  ®^“^'’ity  in  Canadian  commerce  and  industry  during  the  crisis  of  the  in^s  have  not  been  reported 

oral  municipal  purposes.  Interest  '  -  ^  ^  months  |  dopression.  Should  any  suggestion  of  a  broad  adjustment  of  bank  obliga-  , 

Ss^TKedu'^edTromS^^^^  vL ‘'"n P”'  -useguenees.  in  undermining  the  confidence 


lar  of  ratable  assessments  for  Ken-  ,1  iuveslors  After  two  mnntii«  '  V  “  v  ..udumu  coiuuicrce  ana  inoustry  uuriug  me  crisis  or  me  1  iij„s  h;ivc  not  been  reported 

oral  municipal  purposes.  Interc.st  _p  aoriinn  *1  '  ^  °*”**Bis  ,  depression.  Should  any  suggestion  of  a  broad  adjustment  of  bank  obliga-  , 

mes  "T  be  reduced  7  '  there  is  no  evidence  as  ;  tions  be  put  forward,  tin  oousequenees.  in  undermining  the  confidence'  earn, ngs  of  Urn  company  are 

on  municipal  drainage  debentures  |  p  “  of  the  public  as  depositors,  might  easily  prove  a  stumbling  block  in  the  I  r9v\v- 

•ind  the  nrovince  will  assume  aQe^  .  ““  “  ®oggest  that  lar.ge  buyers  had  ,  course  of  returning  prosperity.  !  ^  ’'’a-SS..  equal  to 

of  the  cost  of  all  towtiship  toads.  71^, t  ’*  "'0  mortgage  and  other  loaning  instilutitons.  investment  securities  7?  7'’*' ^  Hd.ooo 

A  large  part  of  fhc  year’s  .surplus  is  "1  'ts  7™*^  houses,  commercial  and  industrial  concerns  and.  to  a  degree,  the  banks,  ,77  ^rl7,  o'ltMannding.  -'ver- 

duc  to  collection  of  $4,000,000  more  i  n.arifo,  ,  ^  o-  Pcctefl.  The  Ix)n-  extremely  lenient  in  their  treatment  of  the  unfortunate  settlers  ,  P'o['_s  >or  the  past  ten  years 

orsuceesslon  dutie'^  than  w’as  origin-  would  a7ea7to  rthe  fn  7 'r^M^nrom  orS  MDlll'w  is 

TJr'voniiA  in  thp  firnvfiico  in  ihc  I  rAri/sna  v.i.*  I)ro,-,iQm>?  ti)  flil  cKisscs  of  ucntors  ^'oula  UDdcrminc  ^^Cbtc^D  ert^dit  !  ..  .* 


loo  MUCH  l-W 

MONKY  .  .  .  I  M 

W  •oaMtimet  Just  as  much  of  a  handl- 
Cap  as  not  enough.  Tako  the  case  ^  I 

(which  arose  in  another  community  II 

a/  a  4pughter  whoso  father  left  hii 

entire  estate  to  her  inexperienced  caie;  knowing  little  . 
ahout  finance,  or  even  the  value  of  money,  she  was  a  prey 
to  questionable  investment  sciiemci  and  the  advice  of 
well-meaning  friiutda  and  relatives.  The  result  was  lo« 
and  dissipation  of  her  legacy. 

By  properly  safeguarding  her  funds  through  trust  meth¬ 
ods,  her  father  could  have  protected  her  from  her  own  lack 
of  knowledge  .  .  .  and  safeguarded  his  estate  f(^r  her  future 
comfort. 

May  we  explain  this  and  othn  pluses  of  our  trust  saotk 
at  your  cooverueoce? 

Crown  Trust 

Company 


.!OHN  JlM-j., 


■i  df^-'. 
'I'VINJ  P 


Revenue  in  the  province  in  the  j  prices  at  the  present  time  but  there 


year  ended  March  31.  1937.  will  total  ,  is  some  expe* 


^rcfent  time  but  there  j  (xtem  which  undoubfedlv  would  seriously  interfere  with  the  de-  ‘'•'^bitalizutioii.  lluring  the  past  ten 

■talion  that  yields  on  1  veloptuent  .of  that  young  country — a  development  so  largelv  dependent  on  never  failed  (o 


borrowed  capital. 


17"- .  o?M.oo  .•’7''  1  produce  for  several  y  ears  although 

.March  31.  1938.  ri.c  budget  estimates  !  .$7,000,000  is  due 

an  ord^inary  retenuo  of  ' '^rgely  to  non-recurring  items,  such 

and  ordmap-  expenditure  of  ^-‘>66.-  ,  ^3  increased  collectio,,  of  succes- 

i  ®'°”  duties.  The  reduction  an- 
048.190  for  unemployment  relief.  !„ounced  of  $33,000,000  in  gross  debt' 
During  the  current  fiscal  year  the  ^  .cun  bo  taken  as  political  "apple' 
timouTJl  of  provincial  treasury’  bills  1  sauce”  and  when  con^lcte  figures ' 


REGENT  KNITTING  REGIMENTATION  OF  I 
PROFITS  HIGHER  ALBERTA  BUSINESS 


$92,221,810  it  is  estimated;  ajj  all- .  long  term  bUls  will  nol  rise^ar  be- '  ^Vilal  largely  dependent  on  ^  p^nt’ although  in  19.32 

time  high  made  possible  by  succes- 1 yond  a  SH  per  cent.  Ic^ol.  _ [ _ _ _ '  dropjied  to  -$18,508.  Operating 

liio.n  duty  collections  of  Sto.aOO.OOO.  ;  ...  _  ~  1 _ _  ~  'profit  was  lower  in  19.33  than  in  1932 

REGENT  KNITTING  REGIMENTATION  OF 

'Cch .s.  i  PROFITS  HIGHER  ALBERTA  BUSINESS '  - rvi.io."r:;To,- 

tin  ordinary  revenue  of  »M.849,.-.^4  ,  -  -  .  OOO  wa.s  marie  for  depreciation  and, 

and  ordinary  expend^^^^^  i  collection  of  succes-  Net  of  $77,823  Compare*  With '  Ncav  Bill  Would  License  All  '7'’'’ 

A.e'.nn  »  I  — »  n.  'nf  1  sioH  dutiGS.  Tbc  reductiou  an-,  ainaiSO  in  io*tq  ABfniAriniT  T"  J  I  J.  1  *  J  I  -At  Deoeniber  ;!1,  19.30,  the  com- 

048.490  for  unemployment  relief.  1  pounced  of  $33,000,000  in  gross  debt'  in  193^Workmg  ,  Tradw,  Industries  and  tp^py  worU,n,=  capital  of  $047.- 

During  the  current  fiscal  year  the  ^  .cup  taken  as  political  "apple-  Capital  $92,227  Occupations  .047.  Ineludcl  in  current  assets  of 

amouTJl  of  provincial  treasury’  hills  1  gj^pcc”  and  when  con^lcte  figures  -  -  $812.9.55  w.as  cash  at  873,541.  in¬ 

outstanding  has  been  reduced  by  i  are  available  it  is  probable  that  the  Further  improvement  in  earnings  Edmonton.— The  bill  to  license  all  1 '  estnient.s  nr  .81;-, 7.742  which  had  a 
$12,000,000  and  there  will  be  $..8.-  I  apparent  reduction  is  due  chiefly  to '  and  balance  sheet  position  Is  report-  trades  and  businesses  industries  and  '"aritet  v.nliie  of  $167,209.  receivables 
000.000  of  .sbort-date  bills  outstand- ;  transfer  of  provincial  debt  to  the  i  ed  by  Regent  Knitting  .Mills  Limited  ,  occunations  in  Alberta  introduced  in- 1  of  .$155,096  and  inventories  at  $401,- 
ing  on  March  31.  1937._  Gross  debt ,  provincially-conf rolled  Hydro-Elec-  for  the  year  1936.  1711^  l77l7.,re  Fixed  assets  were  carried  at 


Executors  Trustees  Financial  Agents 
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FUND 


i  7t‘Yo7’'’r^,med  ' Hydro-Elec- Yor  the  year  1936.  to  the  legislature  by  Hon.  Dr.  AV.  M’.  I  i*’  ’  ''■''’d  "’’’’o  ef  fied  at  Turr'cir^bui* ^7, 

’.1  -11  -i  ♦  1  sfi-fi  i  I  Operating  earnings  ai  $228,276  Cross,  minister  of  tr.ade  and  indusfrv  j  7  after  dediieting  ricpreci.n- ;  own  inv.jtment  umiw. 

7,  7’,  !,-  Tt  it  nnt  '  market  has  enabled  the  ;  compared  with  .$206,680  for  1935,  and  '  will  give  the  government  power  to  >  eserve  of  $684,934  Capital  and  -  -  ,  w.w,  biii  i  nnu  i  rn 

loa  iKoi  ih„7r«vinte  W  11  fwt  i  7  debt  charges  ma-  ,  after  bank  interest,  bad  debt  reserves  designate  any  industry  as  subject  to  (  sui  plns  are  carried  at  $1,268,523.  CALVIN  BULLOCK,  LTD. 

•1  nnu' Imr,  until  October  or  Novem- ’  j*-”**’  im- ;  etc.  there  remained  a  balance  of  >  provisions  of  the  Act.  It  is  provided  3  he  liislory  of  the  company  goes 

.1  new  loan  until  October  or  xsovem  provement  in  ordinary  revenues  $201,197.  against  $172,215  a  year  ago.  that  all  persons  engaged  in  industrv  ;  back  lo  1910  and  the  oompiiny  now  . 

P®’’-  lov  nn  nil  forms  I  further  strengthen  the  rela- .  \ct  profit,  before  income  tax,  was  .  and  bu.siness  could  be  licensed  anil  I  "oei  ales  a  modern  steel  rolling  mill  ■  —  —  -  * 

oTro-i^rnmont  wiR^  position  of  the  bond.s  outstand-!  $77,283.  against  $10,462  a  year  ag.o.  '  required  to  register.  '  aiHl  elect  ric  fiirnac.'  equipment  at ' ’^»®haljhcwan.  H.C..  Aukoii  and  .N.W. 

f  rpvomtp  that  has  ' Premier  Hepburn  announces:  After  write-off.  provision  for  taxes  The  Act.  also  aims  to  prohibit  un-  hs  llamilion  plant.  Products  ip.  Territories.  After  completion  of  the 
thP  war  vears  province  is  in  no  need  of  j  etc.  and  the  carrying  forward  of  a  fair  trade  practices  and  all  persons  elude  reinforcing  steel  for  the  con-  ’  Ptesent  financing  capitalizaUon  of 

o  iiroro  rniapH  when  financing  until  next  Octo-  $]0,630  deficit,  profit  and  loss  bat-  having  a  financial  interest  in  auv  1  f'tniction  imiusiry  and  also  bars  and  '  1^’®  company  will  consist  of  500., 100 

'rnment  came  into  *  I  ance  stood  at  $62.62,).  :  industry  will  be  required  to  register,  shapes  for  general  manufacturing,  shares  of  which  291,500  will  be  issue,! 

Revenue  from  this  to,.-,  .u  7  T  .  .  current  asset.s  up  at  $1.015.- i  The  Act  al.so  provides  that  an  in-  including  steel  fence  posts,  grinding  !  77^7^' ®  "•  7". 

fn  scime  SI  800  000  f  present  market  is  not  792  from  $972,516  and  current  liabili-  dustrv  whitli  is  licensed  under  the  i  h«lls,  structural  tutring,  and  many :  83-.43o  compared  with  $6.30.  in  the 

mu^dnalitiL  ’will  '^7*’'^®'''®  ‘®  I  ties  $25,000  higher  at  $356,903  work-  ,  Act.  would  be  compelled  to  take  out  ■  agi iculiural  and  special  shapes.  'Pbe  '  previous  year.  After  addition  of  vari- 

rmuncipal  income  7  British  Columbia '  mg  capital  Is  up  at  $738,889  as  a  license  for  each  branch.  •company  now  cmploy.s  .some  $25 1  ous  non-recurring  ilem.H  and  dcduc- 

n  Tomr$886  000  to  w  negotiations  have  against  $646,662  in  1935.  Inventories  ;  The  bill,  in  some  respects,  will  be  '  men.  j  Don  of  .$7,068  for  income  taxes  .s 

h  s  budget  speech.  purchase  of  $3.-  from  $688,241  from  $867,627.  With  !  on  the  statute  books,  but  the  above 

1  announced  that  f  debentures  |  f^ed  assets  down  to  $844,140  from  :  are  new  features  introduced.  federal  Deficit  Cuircnt_assets  at  the  end  of  the  year 


although  the  rates  were  raised  yvhen  jj^r. 
the  present  government  came  into 
power  in  1934.  Revenue  from  this 
source  amounts  to  some  $1,800,000. 

The  subsidy  to  municipalities  will  pjjpi 


ance  stood  at  $62,620. 

AVlth  current  asset.s  up  at  $1,015.-  ^ 


hSuafluMdinglfog?a^^^^^  th^’ho^nd®  Ts^'^SirS^'^rA. J*  cut‘$l'7.300  to  $14o7 


Is  Being  Reduced 


Hospital  Dui.amg  p.oe. a...  bonds  is  compris-ed  of  A.  E. 

coming  year_  while  $1,800,000  will  be  ^  Gundy  &  Co..  Do- 

spent  on  l.uOO  miles  of  additional  |  Securities  Corp..  Canadian 

rural  power  lines.  Bank  of  Commerce,  and  the  Royal 

Bank.  The  deal,  however,  has  not 

Stanfields  Earned  $16.07  :  been  completed  as  yet. 

A  Share  of  Common  Stock'  irnnieinai  Market 


Market  Outlook 


Ames  &  CO..  Avooa.  trunay  &  CO..  Do-  gmpp  t],e  p,„se  of  the  fiscal  yea-- 
minion  Securities  Corp  Canadian !  company  has  redeemed  its  6»i  ' 
Bank  of  Commerce,  and  the  Roval  > _ _ _  _ u 


Oiiaiv.T.  (  anada's  revenue  for  ;  U.K.  Purchases  of 
11  months  of  ilie  fi.sca!  year  ending  I  _  ,  ,,  , 


A  Onare  or  A^ommou  Jlnnicipal  Market  j  p";  char 

^Activity  in  the  immicipal  'oond '  operation 

.Sianficld’s  Etd.  h.ad  net  profit  of  ^  market  during  the  past  week  con-'  _ 

8160,785  in  1936  and  after  payment  tinned  at  low  ebb  with  no  new  rails  jj.  , 
of  iiioferrcd  dividends  earned  .$16.07  ;  for  tenders  being  issued  and  trading  Higher 
per  share  on  the  10,000  shares  of  volume  reported  slack.  AVhat  changes 
l•o^m1,,,n  stocl;  outstanding.  During  ttiere  were  in  municipal  issues  re- 

rbe  •oa''  ilio  company  l  edeemcd  its  fleeted  the  easiness  of  the  high  grade 

preferred  .stock  at  a  premium  of  $20.-  market  with  Quebec.s  and  Vancoii-  Maritim, 

,100  ii.ud  now  has  only  $200,000  of  vers  moving  off  a  point  and  Winni-  Saint  J, 

V,  serial  bonds  abcad  of  the  com-  j  peg.s  yielding  (lie  N’ew 

iiioji.  CuriTiHt  assets  total  $1,390,-;  >!•  v-  -v  Board  fo 

2M  and  current  liabilities  $221,243  i  i.  orporiitipii  Market  through  t 


port,  a,  considerable  saving  in  inter-  '  anv  notable  change  in  money  condi- j  y_c.,..aj.3. 
est  charges  w’ill  rcsiiR  from  this  .  tions  here,  says  The  Greenshields  ■ 
operation.  Review.  ".A  considerable  lag  tv,„  1 1 

- -  existed  in  the  ris>e  tu  this  market  as  '  ‘ 

Higher  Sales.  Profits  p®^'^  p’’^®®®  7  V>®don  were  reacHod  ' 

1-  a.t  n  I  *  ii  “I  the  cud  Of  January.  lO.lu.  and  a  ;  '  *. 

ror  N.  B.  Liquor  Board  gradual  decline  had  been  in  progress  j  ' P®®*®  ^ 

-  before  the  Canadian  market  reached  ^  ‘ L 

Maritime  Bureau  The  Finaneia!  Timea  top  ill  bcptcmbei ,  1936.  It  Mas  i  ,  ‘ 


1,  amounted  to  $402,836,412 
[J  with  $3.37.661.387  the  cor- 
ng  period  the  previous  fis- 
r,  according  to  a  report 
r  tbc  t'oniptrollei-  of  the 


working  capital  of  $1,168.- 


Strength  in  the  paper  bond.s  was 


Maritime  Bureau  The  Financial  Tlmea 

Saint  John.  X.B.— Gross  receipt.?  of 
Die  N’ew  Brunswick  Eiquor  ,'ontro! 
Board  for  the  fiscal  year  1935-36 
through  the  sale  of  alcohol,  .cpir;t.«, 
wine  and  beer  amounted  to  $2,695.9.11 
the  report  of  R.  G.  Fulton,  commi.s- 


Total  ordinary  cxpenrilitiies  for 
1  the  11  niontb.s  totalled  $326,961,101 
;  agaiiot  $320.1  Oh. 871  in  the  same  per- 
:  iixl  the  preceding  fiscal  year. 

'  Special  cxiiciidiiures  amminled  to 
‘898.977.870,  a  decline  of  $9.,;G9.98.-. 
I  compared  with  the  previous  ye.ii’ 

[  and  iucimied.  relief  projects  and 


(3mW/ 


Your  future— AA  ith  all  that  it 
*  means  to  vou — is  larqcly  yours 
hfain'abil  •f'  Command.  You  can  choose 

ijfment  daaiar.  wav  to  the  peak  of  financial 

ULLOCK  LTD.  securin’,  or  the  way  to  the 
morass  of  penury  and  depend- 
_  cncc. 

1.,;..  Yukon  and  N.W.  Make  your  earning  years 
pr  completion  of  the  count.  Small  sums  set  aside, 
ig  capitalization  of  month  bv  month,  under  the 
ill  consist  of  5ri0.,)0o  LIVING  PROTECTION  plan 
191, :j0,,  will  be  issued  Investors  Syndicate,  help 

ad  a  profit  in  1936  of  ^  ,  •  n  •  l  _ _ _ 

d  with  $6,302  in  the  YOU  to  achieve  financial  success, 
fter  addition  of  vari- 1  Onder  this  plan,  Investors 
ng  iiem.H  and  dcduc- .  Sy’ndicate  has,  in  the  past 
tion  of  $7,068  for  income  taxe.s  ‘  decade  alone,  paid  out  tO 
total  of  $36,244  was  added  in  sur-  contract-holders  $64,344,636. 
plus  bringing  this  total  In  $41.St8. 

Current  assets  at  the  end  of  the  yea;  Behind  ever>’  one  of  these 

contract-holders  stands 
totalling  $91.061^ _  _  S90.889.853  of  resources,  in 

ses  of  which  are  included  sound 

Canadian  securities  and  cash 
Here  been  deposit  with  Canadian 

On  Heavy  Scale  banks  totalling  $3,946,825. 

I  from  Pace  1  -  New  Plan 

)f  preferred  divideiiri  Lift*  tells  voii  all  ahout 
Operating  results  of  LI\  JNG  PRO  TEC  I  ION 
Cor  the  year  1936  ■ii  e  write  for  your  copy. 


Steel  Here  Seen 


,uo\  liable,  liowever.  that  .sooner  or;'  ^  .  n.»’ -  «,i  ,  .  i  ’  v  * 

,  ,  ,  ,  ,  *  1  ij  1  a  arant?5  l!i ;  (  aTi.unnn  .\iition 

hiter  liie  London  trend  v’ould  deter- :  •.  co- -t-d  i.t » . 

A  .  ^  u  al  liailu  nvjj  (iofinls.  i  L  n.i 


u  Ilie  M  e  course  of  ))rio5s  here.  ..  ,  .  $  .4^**  «•*  e»to-it.  ...m 

,  .  .  .  ,  J  ,  tional  h.irnor  drhcitf-,  >’iin 

•  I  he  besi  opinion  in  1/jndon  .seems  .  ,  ,  ..  •401 

to  oe  that  the  further  setback  in  j  J.,,, 

pr;cc.s  winch  occurred  f®l‘®«;>nK  last  year’s  figure  in  bracket.s 


$277,603.  tc®®"'^^^'®®  ®J  I  Paper  leading  tbc  wav  with  a  gain  Legislature,  showed.  Sales  for  the 

Id  inventories  of  5  points  on  rlic  week.  Abitibi  5’s  >'®a®  f>ltowed  .an  mereasc  of  8319.856 

sets  are  carried  at  $2u0.0,)l.  recovered  from  the  easiness  of  the  i  ®''®9  Ihe  preceding  year  when  the 

In  1935  the  company,  which  makes  previous  week  to  move  up  3‘.i  points!  Kross  receipts  were  $2,376,002.64  and 
woollen  and  rayon  underwear,  had  ;)]innesoia  &  Ontario  was  also  profits  showed  an  increase  of  $181,- 

nct  piofit  of  $135,043  and  earned  firmer  to  show  a  gain  of  2  points.;  979  after  (be  increase  of  2  per  cent 

811.10  per  share  on  the  common.  Great  Lalie.s  Paper  followed  the '  in  the  sales  tax  had  been  ab.sorbed. 

- -  Ireud  of  the  group  moving  up  1$5.  |  The  net.  profit  payable  to  the  provin- 

N  S  to  RMume  Minins  Howard  Smith  was  a  softer  spot  to'cial  Secretary-Treasurer  was  $782  - 1 

,  •  L-  c*  I  *®®®  ^  P'Jiui-  Ftility  issues  were  rag-  742  compared  with  $600,762  iu  the 

Apprenticeship  bysteni  ged  in  appearance  with  a  narrowly '  piecediug  year  , 

_ _  higher  trend  apparent  among  some  Details  of  the  iepoii  shows  that' 

Maritime  Bureau  The  Financial  Time.  Of  thc  Quebec  power  bonds.  Bcaii- ,  $186,054  more  was  spent  for  spirits.  I 

v  tt  ri  is  announced  bv  '»arnois  5’s  gained  a  point  as  did  ,  and  beer  sales  increased  by  $132,163 

In  M  eime^Dwvlw^^m^^^  Gati- .  and  alcohol  sales  by  $7,826.  Ade- 

...i  ..nnrnn-  "eai's  kud  Ottawa  Valleys  moved  up  crease  in  the  sales  of  wine  of  $7,107  ' 


.Maritime  Bureau  The  Financial  Time. 
Halifax,  N.S.  --  It  is  announced  by 
Hon.  Michael  Dwyer.  Minister  of 


sioner  of  the  board,  tabled  in  the  aimouncement  of  the  £400,000.000  import  dutv.  $74,474.9;:,;  ,867. 

Legislature,  showed.  Sales  for  the  government  borrowing,  planned  '®  | ;  excise  duly.  $11,990,884 
veai-  showed  an  increase  of  $319,856  '"•><t®ct;oD  with  the  iv^jcar  rear- i  jp  jiu;  ;>0S>  •  excise  Cixo.s,  sale.s. 

over  (he  preceding  year  when  the  wetucut  program,  probably-  marks  ^  .$133,802,677  ,$100.407.158, ; 

gross  receipt.s  were  $2.:?76.fK)2.64  and  ®‘’‘^  ®.f  ““  “®';'‘- Mn.comc  tax.  $98,544,179  ($79,246,568,; 

profits  showed  an  Increase  of  $181,-  >.®  I^*';®®®-  ‘hot  ‘nt®rcst  rates  ,.;i .4 1 2.821 , .  Rost 

979  after  (be  increase  of  2  per  cent  ahtuptly  m  Mew  offjcp  Deparimet,;.  .$30,191,150  ,$2S.- 

...Jine  tav  '  l>®  Un  gc  .available  SUPpllCS  of  h"  |  7f,o  o.in >  .  soinriries  .<  ’1851928  L$19.- 


, Continued  from  Pace  1' 
well  In  excess  of  preferred  dividend 
requirements.  Operating  results  of 
Dominion  Coal  for  the  yea,'  1936  ■ii-,' 
I  expected  to  .sliou  a  materia!  :ni- 
Iprovemeu,  o,  er  those  for  1935  when 
net  earnings  wore  equiialcnt  to  $2.09 
a  share  on  ll,o  proforred  sio,  ). 
which  cai'ru's  an  ;iniiu;ii  ilividinri 
I  rule  o*'  81.50  a  .share. 

Profits  Outlook 

For  Smelters  Is 

Bright  For  1937 

, ,,'.oiUinuc(i  from  Page  li 
I  jiouil.  Fertilizer  sales  of  Sm,'licr- 


.Mines,  that  the  fractionallv.  On  the  down  side  t'aii- 

liceship.  under  which  young  men  x-„Hhern  Power  slinneri  off  21, 


ncesnip.  uune,  w,,.ou  .  ouu  gjg  Northern  Power  slipped  off  2V, .  ■  ‘ _ 

work  in  training  camps  to  team  the  i„,p,.n.,,ional  Hvdro  dronoed  nnd 

hard-rock  mining  trade  vvhich  "  a®  j  ueil  'relcphoim  1  Jst  I ‘...  Lossc'sVere  ond  Standard  Fuel  Units  dropping  a 
in  use  in  this  province  a  few  years!  maloritv  amon”  ihe  ca’-rier  single  point.  A  very  strong  exception 

ago.  will  be  immediately  restored  ^onds  with  the' exception  of  Cunad  i  the  general  tone  of  the  mtscellan 
(Uid  is  expected  to  be  of  substantiaL  •  eo us  sect mn  was  Dominion 

benefit  to  the  raining  industry.  The  .j..  cenerallv  sli-htlv  f  oa!  which  has  been  a  firm  feature 

plan  was  in  use  in  the  days  when  the  ;  lo’^^e/'^orHirTssues  we^  weaker 

mining  industry  in  this  province  was  ^  witir  'i  \oCs  of  -i  point  e  ich  he  n-  ®omlng  into  even 

booming  but  was  abandoned  when  ’  pL.lr,  nr.ai,'.  I'nited  sponger  bu.vitig  favour  to  spurt  for- 


The  net  profit  payable  to  ihe  provin-  Lnms  and  that  a  subs tantui  ,  .vfio,77ri, ; 

eial  Secretarv-T,-easurer  was  $782  - , v  ma.,  dexelop  betweeu  nm  ; 

742  compared  with  $600,762  iu  the  ‘‘"‘V  I’ua  -  it'  in  - 

probability,  as  well  as  for  the  slow- 

'  ness  of  commercial  demands  to  over- 1  MacKe 

Details  of  the  report  shows  that  ;  g,.gi,,,b!e  supplies  of  credit,  it,  U 

$l8o.0a4  more  was  speut  /®’-  ®P>’-  ,  vould  not  be  surprisin.g  to  see.  here  *  ** 

and  beer  sales  tnereased  by  $1..2,  bo  ^,3. 

and  alcohol  sales  by  $<.S-G.  A  de-  j  ^  j.  .^(i.^nger  markets  iu  (ifvi  .u 

crease  in  the  sales  of  wmc  of  $.  .107  ..  ;  ^3,,,^ 

IS  reported.  _ ;ch:.r.'h:i 


special  reccipis. 


MacKenzie  Air  Service 

Issue  Is  Oversubscribed 

(I  fi  i  ,ug  of  140.900  sliares  of  .Mac- 


pea, s  assuicd 

I’aynieuf  of  .$2  a,  .-.iiaie  b.v  Siuelicc 
on  li.s  new  stock  or,  aodiunt  of  l|,::6 
opeiaiion.s  siiggtvsi  that  earning.-  fo; 
last  .vca,  V 'll  ho  sfimcwhi'ro  ia  ili.' 
nei,el,1'o’ h.'oil  o'"  ihl.s  fig, no.  In  ri- 
coni  yea,-  diroo'ors  of  tho  c.niui);, u;. 
have  pursued  a  policy  of  d ishiii .-^In  1; 
’he  bulk,  o;  all  of,  net  earnings  in 


INVESTORS 

SYNDICATE 

LsirfL'tijlicJ 

^jjrnv'v  t  'Hi,  ra  <«} 

INVIMOK^  N>NnU  \ll  IIN’IIIFP 

{Uciul  nifu-r:  .MottficcW) 

k  ,111,1  IN\  F  VI  *>>  NHIC  V  TT 
(i  <  >//u  «■;  Minnu(i;u»‘'<Al 

437  S'l  .  lAMI  N  ^  I  .  >  I  . 

MONVHI  AI  .  IVO- 

at  N.H..  ‘^IirrUrook  f . 

Ilirer  Ri$ors.  P-Q.,  1 4<roi»io.  vTfif., 


ta..  I  cilil'riiltfc.  All,* 
VancoU' f*r.  H.k  •• 
V'ii  t»»ri4.  H.L  .. 
i.  ranhrooL,  II. L  .. 
•nJ  Vcrtion.  ILC. 


kPn7,io  Mr  Serviro  Ltd.  ai  :^T.r)0  pcf  diviiieniJs  and  o\traF^.  Lend  ai  7*’, 
share  has  been  ersuhseribed.  Pro-'  vents  a  pound  and  zinc  at  (“Uis 


Wheat  In  Store  On  March  1 5 


coeds  of  the  issue.-,  aie  to  be  used  for  a  pound  ai  o  lioth  selling  toda., 
thc  constiuetion  of  three  new  air-  more  than  double  iho  avoiage  pri 


1,1  A '.^iin'l.ng  .111  o.\p.iil'  ill,  ill  .s;i;os 
'  a,  I  uupatiy  mg  liio  ,  <0  m  pin  es  ami 
1^  tiguring  ibai.  .ihliotigii  -.ollnig  iiricc 
,,  ha.s  hoen  doulricd,  (O','.-,  while  higher. 
,,  liavo  not  ri.-,oii  to  tho  .-.amc  |iiopm- 


Down  59  P.C.  Below’  1936'platios  which  will  he  added  to  the  for  la.si  voar;  1936  -average  for  lead  noiia.o  cMon’.  rariimg-,  i>otontiali1ies 


i  companv's  present  fleet  of  .six  planes  was  2.9  c  ents  a  pouiiil  and  the  av, 


.anadian  ,vheat  in  store  on  .\laicb  '  "'b'ch  serve  the  mining  areas  and 


booming  but  xvas  abandoneu  wnen  shown  l,y  I'edor 
the  depression  came.  ,  !  Grain  Growers  I 

lion.  Mr.  Dwyer  and  Hon.  .1.  H.  1  (jj.gju  lespcctively 
.'lacQuarrle,  Attorney-General  of.  The  miscelUiueii; 


88,100.994  bushels! 
!  revi.sed  figure  of ' 
ek  before.  The ' 


trariin-g  posi.s  in  Northern  Alberta,  (  pnt.s  a  pound. 


lor  .-Snieiiors  dm  in--  the  cur, cm  .vem 
„  I'h  ilcniailri  fo,  lead  ..uii  ziiic  uia’.ii- 
tained  are  iniprcssii  e. 


4M  PnilC  w  ool.  I'RODL'4  TIO\ 


,'lacQuarrie,  .yiiorney -ciencia,  ‘^'1  The  miscelUiueous  group  wa.s  gen-  (Vuet’-c  --  The  TMS.C’a  sicoep  and 
.Nova  Scotia,  composed  a  delegation  easier  with  >';,nada  ,'euient  .in.v.Ri'n  lamba  gT-azte.g’  thr  neiu.s  end 

which  went  to  Ottawa  to  solicit  the  losju’j.  nominion  Tar  dropping  2.  pa.«t.iree  of  Oiietwo  Piovtnce  last 
aid  of  the  Federal  Governiueut  iu  re-  jim-cur.v  Mills  moving  off  another  2.  inti^sVi-eijoi-ts  'fi°nm 


amounted  to  18.131.352  hush 


TMS.C’a  siipep  aod  'ci.^  compared  with  19. 064. 1, i6.  ,A  yea? 


introducing  tiio  system. 


points.  Famous  Flayers  yielding  Ug'ottitwa  The  lamb.s-  cont, ibutien  was 


AOIimONAI.  I?SlTt. 

All  of  Uieae  sfuires  luivinq  been  .'lold,  thui  adverlLserneni 
appears  as 'a  mailer  of  record  only. 

140,000  Shares 

•  (.\o  Par  Value) 

Mackenzie  Air  Service  Limited 

,r.^CORrOH4'IT;D  under  the  COMPAJSIES’  act,  CANADA) 

t  arc'ular  conlainin$r  a  letter  received  from  the  President  of  Mackcuzie  Air 
Service  Limited  giving  a  full  description  of  the  Company  and  a  map  out¬ 
lining  the  company’s  air  routes,  will  be  sent  on  request. 

PRICE  ;  $1.50  Per  Share 

It  is  Ibe  intention  of  the  Company  to  list  its  shares  on  the 
Montreal  Curb  ^farket 

Collier,  Norris  &  Henderson,  Limited 

MONTREAL  ft  ’FOROVrO 


ago  the  \if,ihU'  supply  of  wheat  ,va;^ 
217.88:1,6:12  bu  shels  with  21 ,640.693  in 
ihe  United  Stales. 


International  Bonds 


Comuiled  bv  JenWs.  Gv.ynnp  X-  Co 
•Hid 

■  .^ntic-nula  I'nI.  .K.  7's  1945  1»» 

\rger,tinp  4'  j  s  1*^'  L . 1^- 

Austr^Lia  "’s  \9ho .  f'4 

P’s  19o>  .  10^ 

fle'lln  l>.t.  ♦)’<»  I0r,8 .  2.^ 

Botivi'»  'V  IK8  .  la’i’ 

Hra.'.il  6'  .  .  .  4  1.'. 

Buen-tM  .Air,»^  d's  I'Jbl .  Mr. 

Citlli  !9«i  .  :!4S 

Columbia  6's  r'6! .  3‘i 

Cot.  M  »rt.  bank*  .  !>*'  n 

('uba  Pub.  Works  ''i’s  154b  .  .  .  . 

Penro-irk  tUfi'J  .  Hit”* 

rrenfb  ■*’«  1  '4S  ....  I-- 

Cerman  U'Oq  .  2  > 

Gorman  V'<  1949  .  .  .  .  ‘KV  ,, 

Italy  T’q  X.’. 

JanRH  IPS,")  . 

A  T'M  iy6‘> .  4r -  ^ 

Milan  tO'2  'I-, 

\crwav  4  *  ill’s  1 '• ....  . 

Nor  wav  t .  4  ^4  1  .'ti  J  ...  .  IW  *  4 

reru6‘sll'60 . 

Polard  fi  s  H'4U  48 

Prussia  Proo  '^laie  b A 
A^uoc'.t’lafid  Ext.  S.F.  6N  1041  I'O  . 

Riii  Jo  Jam*iro  tjt  j’s  lOi-l.  00 

Uvinn0M’'j*a  l9o2  .  ^  ^  •  P 

Rjumania  Monopolies  7’.s  I9u;»  3H  ; 
San  Paulo  T>  1940  .  :.»r^'4 

,  Serbs,  C.  R.  A  S.  V>  1562  28’‘, 

Styria  (Austria^  4*a  194S.  ...  :♦!  ** 

t’ru^ay  8'a  1946  .  .  6*4 

Warsaw  T’a  19o8 .  41 1. 

'  ^  okohama  6*9  t96t .  . 

>  Minaa  Germs  SH't  1068 .  00 

Minas  Germs  6^’i  1969 .  30 


ROYAL  BANK  OF  CANADA 

OVKR  TOO  BRANCHES  IN  CANADA  AND  30  OTHER  COUNTRIES 


{y 
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CONSOL.  BAKERIES 
EARNED  $1.01  A 
SHARE  OF  STOCK 


AT  THE  LOOKOUT  The  Imperial  Conference' 


(Continued  from  Pago  1  > 
will  be  more  interested  in  taking 


cent  difficulties  can  be  overcome,  as  j 
its  log  supply  can  be  increased  con- 


By  R.  MatG.  DAWSON 

PreieSiior  ol  Political  Science  in  The  University  ot  Saskatciie 


Compares  With  90  Cents 
Preceding  Fiscal 
Period 

LIQUIDS  ARE^HIGH ER 


advantage  of  the  concesslon.s  which  •'^’‘‘tpcnhly  in  later  months  :ind  its  HE  dec  ision  to  hold  a  meeting  ferences  of  102t>  and  I!)30  devotee 
they  h.wo  .secured  under  tl»e  now  Pi'oductioD  raised  to  meet  the  great  1  ..  .  im'Tw.viTi  i  Vinference  in  tliemselves  to  the  prohlem  of  adiust- 

a.givoment.  demand  upon  Us  facilities."  i  _  ot  th,  impe.ial  *  ^  ing  eonrtitutional  redatiomships  with 

I'or  tho  i)reaont.  ri-Ans  prices  for  ,  now  an  established  fact  ihatj  while  it.s  mR^^oel^■  ai  f;iripii’(=  and  between  the 

Canada's  mineral,  forest,  agricultu-  f^tttt^dian  newsprint  mills  are  ing  the  king’.s  coronation,  strictly  and  foreign  countries.  The.s* 

nil  and  other  ijroducts,  wiili  iiroud  t’^ding  it  difficult  to  meet  the  needs  .accordance  with  precedent,  for  in  conference.^  asserted  the  compleu 
effects  upon  the  purchasing  power  publishers.  An  e.vceptional  export  .  . . .  .  eoualitv  of  ihc  Dominions  ,and  (irrm 


Jjil  a.gi  t  ement. 

I'or  the  present,  rising  prices  f 


I  decision  to  hold  a  meeting  ferences  of  102t>  and  1!)30  devoted 
f  the  Imperial  Conference  in  tliemselves  to  the  problem  of  ad.iust- 

.  ,  . .  ing  constitutional  relationships  with 

hde  it.s  memb(;l^■  .i  ijj  f  and  between  the  lii'mi- 


effects  upon  the  purchasing  power  "i  publishers.  An  e.xceptional  expor 
and  consumption  of  manufactured  ''^'mind  for  wood-pulp  has  spnm 
products,  give  pronii.se  that  the  era  shipments  abroad  in  January  be 


Shown  at  $1,494,835  as  Against '  '•in**'-'’  "pon  which  wo  have  If/  '“o-'’*'  (  ••inference  indeed,  owed  square  or  ii.s  own  toroign  affairs,  and 

$1  429  210  in  1935  _  entered  will  he  continued  and  nionth  hast  je.ir.  Limiber  ex-  '  „  "  ,  “  ,  ...iii,(.nn"  of  >h:tt  in>n(*  conld  be  committed  to  the 

97  pr  '  expanded  for  .some  time  to;  Po^ts  from  ail  Canadian  ports  f=  acceptance  of  ac.ive  obligations  ex- 

crease  in  INet  Hue  to  Z7  r.C.,  come  more  than  double  those  of  January,  ’n'®  Kino.waen  tnc  coiomai  iircoiiKt-.  oofo.o  .....V,...,*  . 

r-im  '  _  H(nnestic  trade  in  lumber  -  "''‘o  assembled  to  honor  Queen  ‘-‘dH  ^^^th  the  definite  con.scnt  of  its 

Gam  Investment  Revenue  expanding  slowly  aftho  iCe  l in-  victoria  at  her  Jubilee  in  1887,  met  <7°  Rovernment;  the.v  recognized 

I  r  Th  F1  ■  1  T-  r"*  Decline  In  provement  Plan^for  renovation  and  together  to  discuss  informally  topics  'I*'*'’  “H  united  Empire  action  in  tin- 

;r.;7,  Th.  Economic  U.de.x  Kccral  Tl»  M.  »™id  l,.nv,.  l.„  l,„i„  „P„„ 

0»-ms  to  lh„  , iodine.  IP  to,....  »nJ  EOnor.il  ooMr.idlon  In.  ■  roproronoo  ,.r  I9S7  -..il!  th,,.  cole-  “"““i 

the  si.x  major  factors,  the  economic  crca.ses.  Steel  productiem  in  the  first  brato  not  only  the  c'oon.af.on  of  the  "  f ‘f®  •‘stpar.iii  gon.immnt.si 
Index  receded  from  lln  to  115.7  in  nionth.s  of  the  current  year  was  nexv  king,  but  its  own  golden  jubilee  tncernco. 

the  la»st  we«,k  of  Kebruary,  the  re- i  ciiual  that  of  the  like  period  ;  as  well  ...  Rccirroeal  tarifi  prefcrcnce.-i  had 

cession  being  liiniteil  to  0.2  n  r  Car-  I:i2!)  and  increased  by  toon?  tliiin  ’a  •’  frequently  been  one  of  the.  favorite 


< ,  puoiisners.  An  t-xi*  ptionai  expon  these  eonfcrciiees  have  been  «(|ual;t.v  o,  ihc  Dominions  and  Great 

demand  for  wood-pulp  luis  sprung  tU*  Pasi  in.  st  conitrciiei..,  na  ■  e  uec:i  .  ,  rrnnh'isirr.l  it.e  fart 

no  shinnieiits  aiinviri  in  l■m1l■lrv  tie-  freqtiont'y  associated  'vitii  b.mpire  ,  empn.i.  170(1  tim  fart 

up,  ..nipmcnts  aliuad  in  Jauuai.v  K  pm, ...jpc  „„  rr  indiosc  scale  tnat  each  nart  would  condiiet  a  large 
mg  5  per  cent,  above  lho.se  oi  the  ..hare  of  it.s  own  foreign  affairs,  and 


I  oronto  Uurrau  The  Financial  Timai 
■foronlo.  — ifoiusolidated  Bakeries, 
lad.,  had  net  profit  of  $;!21,584  in 
l;t3G  1x10011  was  (-qual  to  $1.01  per 
.-hare  on  the  318,140  shares  of  com¬ 
mon  s-tock  ouistanding  and  com¬ 
pares  witli  net  profit  of  $287,152.  or 
'(0  cents  per  share,  earned  in  1035. 
U'hilc  the  company  paid  $1  per 
.sha;-e  in  dividi'nd.^  dutin.g  tl’Jd  wori.- 


idiBii  norm  were  cxisuncc  to  a  gtiiiieriii,g  oi  -  .......  v,.,.,.......  ..  ...  ..... 

liose  of  January  this  kind,  when  the  colonial  preinie.rs  acceptance  of  ac'ive  obligations  ex- 
Jo"  in  lumber  i-'  "''>**  had  assembled  to  honor  Quctjn  ‘-*dit  VM.h  the  definite  con.sent  of  its 
silw  nZo  at  her  Jubilee  in  1887,  met  ''•''•n  government;  Ihey  recognized 

rrr>..<-a.i,.n  ,.n.i  fogethpf  to  ilisciiss  informail.v  topics  that  ail  united  Empire  action  in  tin' 


('ession  being  limited  to  0.2  p.c.  Car  _ 

loadings  .-showed  a  dc-eline  alter  sea-  her  cent,  over  the  January-Fcb-  The  Imperial  ('ouference  h;t.s  thus  topics  of  the  early  Imperial  Confer- 
sonal  adiustment,  capitalized  bond  tnary  output  of  nSO.  AutomoLdle  pla.ved  no  smal)  part  iu  the  develop-  eiice.s,  but  the  dtvergem  coninierci.il 
yi.-ld.s  and  bank  clearings  having :  ^  Point .  ment  of  Kmpire  relations,  and  what  pnlicms  of  Great  Britain  and  the 

been  lit  somewhat  lower  Icveb'.  The  »tidway  between  11120  and  19.30.  In;  It  Im.s  done  or  abstained  from  doing  li-juiinions  liad  always  .«tood  in  tin' 


Bcciproral  tarifi  prefcrcnce.s  had 
fr.'jquimtl.y  been  one  of  the.  favorite 


eonipany.  stator,  that  ournu;  !:i:!i 
sales  continued  their  upward  tri'Ud 


corded  Ai  m  over  thTbistw^ck  products,  most  of  the  textile  pj  „  deal  of  good;  if  allowed  Those  meetin.gs  were  neither 

F..bAlrA’l93^LA:ui^  beIA^tha^:;:^!^A^’in^^,:  vet'‘^^^  J-PPV  mm  dignified;  and  although 


‘■serve  and  exeenfive  salaries. 


economic  index  was  the  gain 


(  tjrrciit  as.-etr.  tot.a!  S1.90(',128  oi  'vholesa'.e  and  common  stock  prices, 
ivhich  .f237.'",9  i.s  in  eai'di.  *!,nf)4.077  .dirio-  advances  -were  also  shown  in 
Hi  iiivestnienT .  whieii  have  a  mar-  capitulizeii  bond  yields  and  hank 
.lef  value  of  82,254,588.  $lRg,,5U  is  elearings.  'J’he  gain  in  earloadings 
n  ateoim?  ’iceivahle  and  $lir»,4i!K  v  i-’  8  p.t .,  repre.senting  a  eonsider- 
p  inv.Titoi-iw .  The  book  value  of  ably  liighc-r  love]  fov  (Ik*  railway 
■nv(  s-jnonts  ha.-i  lie-rn  inerea'^ed  diir-  freight  movement.  'fhe  decline  in 
■fly  •.•■'in  f’.'cui  ?’l, 121,748  at  tl’.e  sjioculative  activity  i.-as  1:1  p.e. 


Some  IncTCJUte  In  minor  matters.  It  did  not,  however, 

I  The  Cost  Of  Li'ving  succeed  in  producing  joint  action  on 

A  slight  upward  tendeULy  m  toods.  i  the  major  questions  of 


The  outllne.s  of  the  Imperial  Gon- 


T^e  F fit II re 

»f 

World  Prices: 

WORLD  production  ol  gpld  iias  increased 
from  approximately  nineteen  and  a  half 
million  fine  ounces  in  1929  to  nearly  thirtv-fivc 
million  in  19.16.  At  the  .same  time,  the  value  of 
gold  has  iniweased  as  a  consequence  of  currency 
devaluations.  1  he  net  result  is  that  the  base  on 
which  the  world’s  credit  structure  rests  has  been 
expanded  since  1929  by  more  than  100%). 

This  is  a  staggering  increase  of  tremendou.s 
importance  to  every  investor.  It  means  that  there 
is  a  far  greater  supply  o/ credit,  or  potential  credit, 
m  existence  now  than  ever  before.  And,  unless  all 
the  lessons  of  history  prove  misleading,  the  ma 
terials  are  at  hand  for  an  extensive  rise  iti  the 
World  price  level.  Indications  of  .such  a  rise  are 
already  apparent. 

To  what  lengths  will  it  go  and  what  eftects  wil! 
it  have  on  the  holdings  of  individual  investors.’ 
I'hese  are  questions  to  which  we  must  give  constan  t 
lonsideration  in  shaping  and  revising  the  invest¬ 
ment  programmes  of  our  clients. 

We  If  til  he  glad  to  send  you  a  copy  of  our  booklet. 
"The  Management  of  Your  Investments”. 


HODGSON,  ROBERTON  &  COMPANY 

^^uhedrthrLtdjct  CJotutM£ 

437  ST.  JAME-S  -ST .  WEST,  MONTREAL 


■riy  t:i<‘  •.•■'i;-  I’.cui  ?;i,i2l,74s  ;u  the  sjiocuiative  activity  i,-as  i:;  p.e.  ’from  ..i.2  to  <.1.6.  gains  lor  ^  that  no  central  i  of  peace  have  been  definitely  drop- 

'  P.i  ut  I'c.;,  w!i;b.  markrt  value  of  The  railway  frcigiit  movement  was  ,  beans,  flour,  lard  and  meats  bemg  ,  ' although  the  emergence  of  aii-  1 

.-mc'H'iT  (•;:  ii.-ki  m-  rrased  by  44.5  per  woil  mainta.ir.ed  during  tiie  first  six  ;  consequence  than  ‘  jiai  things  which  affected  all  other  war  in  which  the  whole  Em-  I 

•cm  Curiem  i'.ihilities  total  $4n,5.-  weeks  of  the  yc.av  at  a  relatively  high  for  and  butter.  Th.e  compara-  as  war  peace,  and  for-  pire  was  engaged  would  In  all  like-, 

seasonal  adjustment. :  "vc  figure  for  February  of  the  pre-  ’j  '  jealously  lihood  .see  an  immediate  revival  of  = 

t;x^eo  a.'Svis  ;>:•••  <arntd  .ot  $1.- ■  howe'.'er.  deciine  in  trend  ha,s  been  vious  j ear  ii'as  (,,.9.  Increased  piice.s  ,  ,  •  British  government  the  directive  functions  of  the  Ini- 1  fa 

xj'.'.SOi  .alter  dcdiietnig  liepreeiation .  .shown  sinc;e  the  first  week  of  Janu-  for  •.loal  were  responsible  lor  au  ad-,  ‘  avoided  by  the  Dorn-  peria!  War  Cabinet.  The  eonstitu-  sa 

’(•.one  o.  ?2.2i'i'3,8  >4.  The  31S.44(i  ary  1  lie  drop  in  the  index  was  vance  in  the  fuel  Index  trom  86.5  to.  jjy  jqU  iiowever,  this  mon-  flonal  questions  which  have  occupied  fe 

.-‘barer  of  slock  are  ean  lcd  al  83,  continued  in  the  week  under  review,  i -56.6.  An  index  of  miscellaneous ,  ;-^j.  '  had  begun  so  much  time  in  the  pa.st  are  now  '  pi 

!8t.4r.fi  and  tlio  three  shares  of  roan-  the  recession  having  been  from  81.6  moved  up  from  92.3  to  92.4,,  k'  nj,  down  bv  both  British  and  settled  and  each  Dominion  has  been  ni 

agtmeiit  prefened  at  $2'h  .Siirpl-is .  to  SO  3.  The  mild  weather  in  the  i ‘“f'uenecd  by  higher  prices  for  ea.s- /  .  consent,  and  it  is  very  conceded  the  maximum  of  political  •  si 

s  .$22.. 12 1  hut  could  1.0  incieased  to !  eastern  division  facilitated  .a  heavy  o-me  m  a  number  of  important  cen- j  ,,robabl<‘  that  had  the  War  not  in-  freedom.  .\or  is  the  Conference  at  1  pt 
■ocr  Sl.OibLOC'i  tyv  .,ale  of  !nve.-t-  movement  of  commoditie.s.  Total  ,  .  i  tervened  a  moderate  participation |  all  apt  to  risk  again  the  bickering  in 

men!,  or  Iiy  lairym.g  these  invest-  loadings  in  the  week  of  February  20,  '**  June,  19..o.  the  cost  ol  living;."  ,  ijominious  in  foreign  policy .  which  acctimpanied  the  negotiation  ai 

uient.-i  in  the  balance  sheet  at  mar- '  were  46,708  against  46.370  in  the  pre- | fm'f  fallen  more  than  23  P®r  j  •  .  defence  might  have  gradually  i  of  the  trade  agreements:  it  will  leave  i  ot 
i.ei  value.  '  ceding  week.  ,  cent,  below  pre-depression  ;  Heveloned.  ;  those  for  the  separate  governments  j  w 

Imi.nie  and  .surplus  account  ot  the.  The  decline  in  grain  price.®  was  since  then  it  has  risen  slightly  ,  iuj’nact  of  the  War  on  the!  to  deal  with  as  the  need  arises.  The'  or 


fable,  and  also  because  it  will  neces¬ 
sarily  c/insider  and  de.cido  such  nni1-i 


COMMONWEALTH 
l.NTER  NATIONAL 
CORPORATION  Ijmited. 
is  an  investment  medium 
providing  Safkt*  — through 
diversification  and  expert 
mami'—rncnl.  Its  slock  i.s 
readily  marketai.lc  and  is  an 
ideal  hedge  against  inflalion. 
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■ollnwc  for  tiio  .years  end-:  offset  by-  advance.®  in  other  llnea.  the  less  than  se'von  per  cent.  Thus  for 


*lpe.-.  pro.'it 
IU6:  liiv.  i],>-oj3), 
Peris 


Lc?£  .  r i(.j,ref. 

I'ivce.  Eal 

1  'ir.  fees  . 

:oliv.'*Ujr'.s  fee- 

liiconie  tai 
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index  remaining  unchanged.  Me.ta! 


.03,  while  zinc  was  maintained  al 


February.  1937.  the  index  was  still 
IS  per  cent,  belovi’  the  1929  level 


Tension  over  labor  troubles  in  Uio 
hited  .Stales  appears  to  be  easing. ' 


probable  tliat,  had  the  War  not  in- ,  freedom.  .\or  is  the  Conference  at  1  part.®,  those  wliieh  concern  a  Dom-  > 
tervened,  a  moderate  participation;  all  apt  to  risk  again  the  bickering  inion  or  Great  Britain  individually; 
by  the  llominious  in  foreign  policy  |  which  accompanied  the  negotiation  and  to  the  virtual  exclusion  of  the 
and  defence  might  liave  gradually  j  of  the  trade  agreements;  it  will  leave  i  other  members  of  fhe  Common- 
developed.  '  those  for  the  separate  governments  |  wealth,  and  those  xvhieh  to  a  greater! 

The  impact  of  the  War  on  thej  to  deal  with  as  the  need  arises.  The!  or  les.s  degree  affect  all  members. 
Dominion  attitude  to  imperial  rela-  future  role  of  fhe  Conference  will ;  The  latter  group  will  of  necessity! 
tions  was  decisive.  It  set  in  motion  resemble  much  more  that  of  the  Pre-  form  one  of  the  chief  subjects  for ' 
two  forces;  the  first,  a  revivified .  War  meetings,  when  its  chief  con- i  discussion  and  possible  decision  hyi 
loyally  to  Great  Britain  and  the  Em-  cern  'vas  the  di.scussion  of  common  the  Conference.  The  consideration! 
pire,  and  second,  a  growth  of  na-  interest  and,  when  possible,  the  for- ;  of  general  problems,  the  co-opera- 1 
tional  consciousness  and  assertive-  mulation  of  common  decisions.  The ,  tion  between  members,  the  settle- ! 
ness  far  beyond  anything  the  Dom-  prestige  of  the  Conference  can,  how-!  ment  of  differences,  the  enunciation 
inions  had  yet  experienced.  Those  ever,  scarcely  fail  to  be  much  greater  ]  of  a  collective  poliry  where  common  , 
fwo  semiments  were  at  times  almost  than  that  of  its  early  jiredecessor.®, !  interests  are  involved — these  will  be  I 
iudistlneuishable,  and  at  time.®  con-  inasmuch  as  it  will  be  composed  of  i  the  useful  though  not  spectacular - 
flictlng,  but  as  the  War  progressed  virtually  independent  nations  meet- j  functions  of  the  new  Imperial  Con-' 
the  nationalistic  feeling  became  ing  as  equals  around  the  council  ference. 


.e  marked  decline  in  capitalized  j  ttrniament  demand  and  rising  com-  articulate.  Thus,  whili 
yield.®  in  evidence  since  the  |  f ’’ ®®®  ■' ions  were  quite  satisfi 


hilc  the  Domin- 
isfied  with  their 


o;,  ..^0 ,  fir.st  of  the  year  showed  signs  1 ^*^**^,*(ii  /{“’■'representation  in  the  Imperial  War 

-- -  abatement  in  the  week  under  review.  |  recovery  will  require  watch- ,  and  the  part  they  played  on 


Prairie  Population 


Tlie  chief  racial  origins  of  tlic.'--’ 
cities  is  in  all  cases  Engli;.!!.  win; 


Transport  Bill  advance  in  common  stock 

*1  -  -  •  prices.  The  index  moved  up  from 

iVIOSt  Important  141.4  to  146.3  to  a  new  hifeh  point 

RAfrkva  fLee  since  1930.  The  gain  over  the  pre- 

oetore  the  House :  ceding  week  and  over  the  same  week 
~~  !  of  last  year  was  3.5  p.e.  and  19.1  p.e. 

iContiiiLed  from  Page  ii  ,  respect ivelv, 

thD  iTUDf mPfFCIlfciu  trv  Iwx  * 


!  CoQt-iiiiiGd  from  Pugo  ;  rospectlvoly, 

the  impertaju  measure.®  to  he  dis- :  ‘ _ 

cussed  and  as  one  oi-  two  of  them  it  _ .  -  r 

arc  Iikcly  to  create  considerable  ' 

di.scussion  parliament  will  be  kept :  Of  Purchasing  Power 
-luite  busy.  Tlic  mo.d  vulnerable !  iMrther  important  increa 


I  go  to  higher  levels.  Money  rates;  j 
I  i.e.,  short-term  paper,  may  strength- 1 
I  en.  Bonds  should  develop  greater  I 
firmness.  Stocks  will  probably  ad-  i 


kno'wledsment  of  their  individuality 


.  Money  rates;  |  t^^onferencC  at  Paris  and  f>’?ures  lu  brackets:  Manitoba.  1 11,-  .  Brandon  ,11.304,  Calgary  50,608.  Ed-  AUJtiLJ  pi-n  Of 

r.  may  strength- i  “  77®  np„-iv  constituted  League  of  “1®  ^700.139),  Saskatchewan  930.893  ;  monton  .54. .532.  Lethbridge  8,368,  "DKID*  » 
develop  greater  I  '  (921.795),  Alberta  772,782  (  731.605),  I  Moo.se  Jaw  13,524,  Prince  Albert  7,-  Reorganization 

rill  probably  ad- i  »  T-  v  *  Alberta  has  thus  made  the  largest  ^  727,  Regina  36,447,  St.  Boniface  ftll.- 

I  _  ..  iilcrcucio  in  flio  five  vtviir.a  7\ri,n.  (n  t  SH?;  « t.  V  .j  t  00  110’’  lOUDIIlIlieU  iJOUII 


i  vance  sharply  before  any  reaction !  ppoce  however  it  ’“‘’rease  in  the  five  years  prior  to !  855,  Saskatoon  28,087,  Winnipeg 

of  consequence  is  to  be  expected.  ,  t-  a  t  Je  a^  though  the  ^»36  with  41,177.  Manitoba  11.077, 1 135.367. 

"Swelled  by  broadening  revival  in  i  ppntralized  control  of  the  Saskatchewan  9.108.  i  The  following  were  the  residents] 

.V-  - ,,idea  of  a  eeniraiizea  comroi  oi  me  impul.ation  of  Alberta !  of  these  cities  who  were  born  on 


,  the  widely-ramifieel  construction  and  :  foreign  affairs  of  the  Empire  might 


(Coiumued  from  f’age  li. 

.\s  in  the  ca.se  of  Price  Broitier;  . 


.!  SovernmenL'.s  armtjr- '  nureha=ine  nower  durin"  the  coming ' industries,  the  recovery  i  fL  ‘  conference  of  Prime  486.335  and  the  urban  286.- ■  the  British  Isles;  Brandon  3,110.  Cal-  it  appears  likely  that  the  origimi! 

ply  tliroiigh  force  of  ihf  i  tide  is  strongly  sweeping  the  nation  I  Vf  levi  earried  on  the  Saskatchewan  rural  650,522,  iir- i  gary  20,737,  Edmonton  17.028,  Leth-iplan,  which  has  been  worked  out  in 


Increasing 


,,  :  tut?  wtJtf 

t  may  result,  no  louKcr  is  there  an  | 
j  imminent  danger  of  an-  industrial  ’ 


the' Imperial  War  Cabi-  280,731;  Manitoba  rural  400,289,  ‘  bridge  2,741.  .Moose  Jaw  4,074,  Prince  conjunction  with  the  bondholdej-- 
the  British  Empire  Dele-  '^'Lban  310,927.  '.Albert  1,707,  Regina  8.779,  St.  Boui-  protective  committee,  will  he  used  a- 

Parl®  and  continued  to  following  was  the  population  face  2,062,  Saskatoon  7,701.  Winni-  a  bargaining  point  for  one  or  niorv 

noiicips  with  of  t’Ries  of  1 0,000  and  over,  with  the  j  peg  41 ,120.  additional  plaius  which  Mill  gii' 

eiik.ie;;«w»iuj  _  vioTir  in  neace  that  British  born  iu  brackets;  Brandon  |  Residents  of  these  cities  who  were  consideration  to  junior  securiiyUoid 

-American  produeiiou  ol  .steel  lU- j  >i«h  shown  durlna  16,461  (14,456),  (‘‘algary  83,407  (71.- 1  Ixirn  iu  the  United  States  numbered:  ers  iu  the  light  of  fuiure  prospeeis 

!<=  m.i  WOE.1,  (Splits  ®y®^'“nfere^  746),  Edmonton  85.774  (71,911),  i  Brandon  338,  Calgary  4.885,  Edmon-  -  - 

to  be  a  debating  society,  Lethbridge  13,523  (11.142),  Moose]  ton  4,786,  Ivethbridge  884,  Moose  The  Financial  rimes  rcaciie.s  a 
siiTOPd  much  more  nosi-  19,808  (17,654),  Prince  Albert]  Jaw  936,  Prince  Albert  529,  Regina  class  of  peupie  who  uz’c  intereslcd 


predecessors  had  shown  during 
War.  The  Imperial  Conference 


!his  matter  will  he  brought  in  by !  ,,nward  trend ‘has  been  ‘re‘sumed  I  a  •  .>  ■  !  much  the  same  vigor  in  peace  that  Lc'tish  born  iu  brackets;  Brandon  |  Residents  of  these  cities  who  were  consideration  to  junior  securiiyUoid 

Mr .  Rogo,.  will  undoubKHtly  mea  |  Lllbm^'dStements  h"  rruUed.  ^sTs^weeTfras^cstilt;^^^  %  1  “s  PrJ^ece^Ors  Md  shown  during  ^6  «1  (l-USB)  Calgary  83,407  (71  - ;  h.rn  in  the  United  States  num^red ;  ers  iu  the  light  of  future  prospec, . 

V.  Itn  .  ntu'isiu  iroin  opposition  for  the  most  na-t  in  increased  wage  ^  !  the  War  The  Imperla!  Conference  746),  Edmonton  8o.ii4  (il,911), ;  Brandon  338,  Calgary  4.885,  Edmon-  - - -  - . 

benches.  Then'  scem.s  little  possi- ,  raU  ami  wK’ smismodie. ' .strikes  i  ?f'‘  ®®°^  ®"®  I  had  ceask  to  beTde^^^  (11.142),  Moo.se  j  ton  4,786,  Lethbridge  884,  Moose  The  Financial  rimes  rcaciie.s  a 

aility  that  any  .general  housing  plun.niav  result  no  lougc’-  is  there  an  i  ■  a  .  „  .  nsoumed  much  more  posi-  (]i,654),  Prince  Albert  Jaw  936,  Prince  Albert  529,  Regina  class  of  peupie  who  uz-e  interested 

vill  I.e  discu.i.-ed  this  .session.  •  imni’n-nt  d'an''rr  of  an  '■ndust’  ial  ^^®  '^^'^ure  as  usual  be- 1  ,  imnortant  functions  in  for-  ^L049  (9,469),  Regina  53,354  (45,-!  2,235,  St.  Boniface  485,  Saskatehe-  and  able  to  hny  investment  seenri- 

Mur...  »  1,.  ...Utodfir  “mis  ■■'■'•‘•I'' ■iVto  St.  ltonlf.ee  1S,27S  ,13,M8,.'wan  2,358.  Wln„.„eB  5,3«.  He,. 

'Iliartcr,s  tha'  tn.-  session  will  end',*-;.,.,  .  we5o1,-  (nv.iIvmHr  aa-ucou  -in.l  r.ro.oc  ,  ”  _  ■  -  '  ■  . .  '  . . ■— ■■■ 


With  volumes  now  within 


i  week  involvin.g  wages  and  prices. 


iV;r  until  next  .s 


Price  For  Wheat 

Is  Encouraging  To 


ou,  mniniieiy  ictt  VC  v  -.c  I  stood  was  rapidly  discredited  by  the 

.rc.'.s;c!i.  national  survey  of  the  United  •  I  Chanak  Incident  and  a  series  of  con- 

_  Siates  indicates  that  the  incoine  of  c^fnihir  rates  and  with  bssues  which  appeared  in 

Theat  the  peopLv  during  the  next  l’c>^*^nts.  Buj’ers  had  been  ;  dip  year  or  two  immediately  follow- 

T  month.®  will  be  24'';  greater  iliaii  for  .  '•']  against  the  posssibllity  (  national  aspirations  of  the 

the  corresponding  period  of  a  year  I  seneral  strike,  which  (J^w  could  not  be  reconciled 

Western  Farmers  i  increase  tor  the  accomplished  |  gjjy  system  of  centralized  Em- 

.®aina  peiiod  will  be  tor:;  jjreater  i  the  eurreiit  needs  ap- .  p^j.^  control;  the  second  sentiment 

'(  liUf  I'liitoii  I'l'f  u- I  than  for  the  average  ot  ih.-,  period  ,  th^  support  that  the  steel  j  f,y.  -War  had  finally 

luiu:  i.-.  wli.u  larmer®  ( ’1  ?h,.  ■ 'tt  the  last  three  year;®.  So  far  as  :  4o  deliver.  ,  succeeded,  iu  overthrowing  the  first, 

f.re  most  annrelK  nsive  '’l,.  •  Canada  is  coiicorned,  the  increase  Steel  mills  estimated  that  the  ad- i  ’iqjp  Conference  of  1923  thus  re- 

tVith  wheat  '  onnoi!.  tor  the  next  six  month.®  is  put  at  i 'n  hourly  and  tonnage  rates  ■ jjjp  older  pre- War  form; 

fi  rent®  a  busbr  i u- i  '*'^  aod  24'X  a;?  compan-d  with  the  /"''"'  approximate  lt>  per  cent,  apart  jjpf  with  this  enormou.sly  important 
est  vear  tliei  .-  ’-ill  h  'n  ri;  ',  '  -V™®  ■  enrresponding  period?^  of  List  year  from  overtime  payments.  The  ad- ;  ^{ffpj-pjjpg  ffiat  foreign  affairs,  ■which 
to  soV  the  mnxim -'n  <'«(1  of  the  preceding  three  venr®.  |  vanc(‘  in  the  minimum  hourly  rate  once  been  the  preserve  of  the 

■‘mon,  V  croi)  ”  T  .  -r  iiii  ce.^peelively.  The  are'i.®  in  (.’ariada  from  52^^  to  62%  cents  is  1ft  Per ,  British  government  alone,  was  now 

.vho  1  aw  i’l  ihf.  r h  .'to,.  which  prospects  are  regarded  a.®  cent,  but  advances  for  the  higher .  beginnln.g  to  be  looked  up.on  as  the 

uutrket  then  (Top  b'eliiv  ~!o  cent’  ‘-socially  good  are  the  south-west-  paid  men  will  be  Jess  in  percentage,  j  separate  property  of  each  individual 


and  the  (  anadian  surplus  probably  1 ,1  V  ;  lo  uci.iv, 

aon-evistani.  bv  .August  a  lecenlive 

market  is  .a.ssured  for  this  year's  i Vancouver  dis- 
l.arve.st.  trict.  Prospects  are  fair  through- 


The  current  trade  reports  show !  interests  might  be  reconciled 

that  business  in  the  United!  worst,  carried  out  Mlthoui 


T  lie  situation  as  regards  horse ' 
and  tractor  power,  however,  is  not! 
good.  Compurulively  little  new' 
equipment  has  been  purchased  in  i 
the  west  during  the  pa.st  si*  years,! 
and  while  the  need  is  great  the  I 
farmers  are  not  in  a  position  to  buy  I 
at  this  time.  The  successive  dry  1 
vear.s  and  fhe  consequent  feed  short- 
a.go  has  already  resulted  in  many ' 
horses  being  shipped  to  eastern 


kJW  '1 


couver  fsland.  Saskatchewan  and  I 
southern  Manitoba  show  the  effects  ; 
of  crop  failure,  but  Alberta  is  the  | 
only  province  in  wtiich  a  contraction  I 
of  purchasing  power,  as  compared  j 
with  a  year  ago,  is  indicated 


Business  Index 


"“Being  excerpts  front  iin  article  in  the 
Cnnndian  Journal  of  E.concmicR  and  [•'oh- 
tirn!  Science. 


Pronounced  Advance 


Bank  Dbbita  Jan 
Wholesale  Price  Jan 

Canada  and  tho  United  States  and  j  Scored  By  Indu»try  Stwl — J»n . 

pronounced  industrial  aiivanee  j  V 

i.avo  the  cflect  of  retarding  the  occurred  during  the  past  month,  .says  !  Eipctric  Output  (k.w.h.i 

soring  operations  and  curtailing- the  the  Monthly  Commercial  Letter  of  j  -ir2k '■>« 

acreage  w-hich  otherwise  would  be ;  the  Canadian  Bank  of  Commerce.  ’  Whert\bu».)'*  .  “ 
put  in  crrip  this  year.  i  "This  forward  movement  was  quite  !  Other  Graina  I'bus.i 


Wheat  (bus.) . 

Other  Grains  I'bus.i 


,T,^t  ^(''4icatiou3  .now  are  that  there  )  general  in  Central  and  Eastern  Can-  ] 
will  bo  no  .shortage  of  seed.  It  is  ada.  where  it  more  than  offset  the '  Cumulative^ 


$9,227,854,600 
81  3 
66,400  tons 
115,237  tons 
104  1 
$8,728,800 


91.245,821 

■.19,028,663 


regarded  as  gratifying  too.  fliat  .slight  recession  in  January  and  rais- 1 
farmers  h-ave  been  supplied  with  ed  the  level  of  industrial  activity'  'mw.  7^']"”.  ^ 

large  quantities  of  rust-reslstcnt [  above  that  of  a  year  previous.  Until  g.p.h. Jan..! 
wheat  which  will  go  a  long  way  to 'bate  in  February,  however,  there  ('•X-R-  Groas  AVeek 

assuring  a  crop  tliis  season  even  ff  -were  no  signs  of  improvement  in  the  c.x.r!  net  Jan. 

another  rust  epidemic  is  experienced.  |  coastal  lumber  district  of  British  Tritiie  in  Jan. 

-  (  Columbia,  where  continued  cold  wea- '  — .'  ] ! 

PAOKixo  ACTIVITY  iv  MANITOBA  1  ther  and  snowfall  caused  first  the* 
xvinnipcg.  —  Output  In  the  packing  j  suspension  Of  logging  in  several  Im- ;  to,***)®"'*'  21 

du»t?r^n‘'VrXba.‘'“r^a^ihed^  shut :  e„d. 

highest  level  iMt  year  stnice  1910.1  J'^*l**®  ConM— Mir'ioHiBi 


$-Z.633,006 

$913,508 


53,816,991 

83,223 


$82,242,056 

51,882,616 


—  j  by  the  automobile  and  shipping 

.  •P.e.  of  ;  strikes  and  the  floods  in  the  Ohio 
increase  or  I  Valley,  according  to  the  .National 
)  j  City  Bank  of  New  York.  A  strong 

)  •  11  5  j  rebound  after  interruptions  of  t,his 

[  !];jv®.k1uil  is  ri  .mrded  as  natural.  ‘‘They 
1  •  5 'S  block  tho  '  iiipmeiu  of  good.®  on  or- 

)  00  rter  and  ciiise  purchases  to  be  de- 

)  ‘  14  8 '  ferret],  and  ivlien  busiae.s.s  i.s  resum¬ 

ed  there  is  a  rush  to  fill  urgent 
I  1®  g  I  needs.  Evcii  tlic<se  wlio  experiencea 
lo.sse.s  in  tlio  floods  may  for  a  time 
j  ''  f '  ■®pend  niort'  than  iiKuai;  They  will 
'  '  '’  ’'  buy  less  of  some  tiling.®  but  they 

hale  to  r'’iilace  household  and  por- 
I  J  j.j  ]  soiiiil  goo  ‘.s  destroyed,  and  tlie  pur- 
(ha.’ing  [iiwer  to  make  these  re- 
!  -  15  5:  {dKceniPiiis  will  loine  out  of  saving.-’. 

'  bori  owiiiy.s  or  relief  contributions, 
i  ;  ’ZS  ; :  The  same  i.s  true  of  business  con- 
*  'T7|^.pj.^j.  q’j,,  nc-i-'essily  i.s  to  re- 

;  'pair  ihe  damage  to  transportation 

facilities  cud  plant  equipment,  and 
I  !  to  ciaan.  up  and  get  to  work;  and  for  1 
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bij;’ 


10  oz. 
25  oz. 
40  OZ. 


gmii«)!cl 

.  1^/4  /Iff 


7  YEARS 


heavy  moTMMn*  «(  cattle  to  the  activity  of  tbia  forest  industry  |  the  moat  part  going  concerns  can  i 

greatly  curtailed,  at  one  major  (  *51  n^ed  out  of  re- 

JUlBIteba  _aeie  up„  about  yO  »  over  Tinlnt  hv  about  7R  nor  cent.,  ita  re*  year.  1  serves  or  loans."  ' 


NAT.  BREWERIES 
EARNS  $2.18  ON 
COMMON  STOCK 

Represents  Moderate  Contrac¬ 
tion  From  Record  Earnings 
of  $2.46  in  1935 

STRONG  BALANCE  SHEET 


 THE  FINANCIAL  TIMES,  MONTREAL.  MARCH  12,  1937 


Inquiry  in  the  British  House  !  HAMILTON  COTTON  ACADIA  SUGAR  CO. 
About  Twin  Mac  Syndicate  NET  PROFIT  AND  EARNINGS  LOWER 

Montreal  Belter  Business  Bureau  Report  Indicates  That  LIQUIDS  HIGHER  BUT  ARREARS  PAID 


Networking  Capital  and  Cashi^'^  !ittoiifioii  imd  bren  drawn  m  the 
Position  Show  Further  Im-  '  ‘J'stributlon  Ibroufrli  Hia  Majesty;!* 


Montreal  Better  Business  Bureau  Report  Indicates  That 
Quebec  Act  Docs  Not  Control  Sale  of  Shares 
Outside  the  Country 

I  •  - - - - - - 

In  the  Uritibli  Mouse,  of  Coninions  , ’o  ^•otlr  roUI  svndii;at»‘ 
this  week  Rf.  Hon.  Thomas  dolin-  ‘  la-.  with  ihis  sub- 

.  ,  .  L-  .  ■  ■  .  lornptinn  I  rn-oivo  mi  option  to  piir- 

btou.  former  I.4ibor  eabiti-ot.  minisler.  ,1ihsi-  ntno  ni-.n-  nnfis.  if  i  wisb.  m 
asked  the  attorney-general  whether  orii^inai  no  pricr-  ai  Ti;it  TiiK 


Earnings  Equal  to  $3.55  a  Pre-  Net  Profit  of  $401,974  Con- 


CO.MPAVY  HAS  KOl'NO  GOLD 
'■Aeeording  to  tnforntafion  furnish- 


ferred  Share  Against  $2.39 
in  1935 

SURPLUS  INCREASED 

Toronto  Bnrrau  Tlio  Kinoniia.  Timto 


provemmt — Sales  Tax  Factor  i  tations  to  the  people  of  the  united  - l.tu.  was  inrorporated  by 
in  Eanungs  !  Kingdom  to  invest  in  Twin  Mac  Q'lPbce  Letters  I’atenl  issued  on  ^.,  3- 

-  .Gold  Syndicate  of  Montreal,  siig-  S'-ptember  It!,  in,".C.  authorizing  a  shaies  of  common 

As  forecast  recently  by  The  Kinan- I  seating  that  stop.s  be  taken  to  jn.  ;  capital  of  in.ooo  share-unit.s  of  ?!(•  ' standing  after  payment 
elaJ  Times,  operating  profits  and  not  I  crease  the  powers  of  the  Postmas- :  P^r  value.  5.000  shares  have  been  i  .|„,j  compitre 

earnings  of  National  "Breweries  Llm-  ter-Gencral  with  a  view  to  checking  , '^sbed  for  properties  or  other  con-  $S5.Stt’.  or 

Ited  for  the  year  ended  December  1  further  deliveries  of  solicitation  lit- i  t*lderation.  Thi.s  stock  is  not  pooled.  j],p  conunon  in  1035 


aiBtriDUtlon  through  His  Majesty’s.  to  uiiomiauon  lurms  1  •  TorotUo.-Hamillon  foiton  lb.  had 

mails  of  thousands  of  printed  invi-  Cfl  b.'"  i'lc  compatjy.  Twin  .Mac  Gold  „p{  pfofjt  of  .1100.I3S  in  the  >e;if 
tations  to  the  people  of  the  United  '  ^>'b‘^'balc  Ltd.  was  inrorporatetl  by  p„,jp,|  jyocemher  L’k  l'i;;i;  This  is 

Kingdom  to  invest  in  Twin  Mac  QbPbce  Letter.s  I’atenl  issued  on  ^.,  3-  yi,.^,.p 

Gold  Syndicate  of  Montreal,  siig-  S-ptember  13,  1030.  authorizing  a  sbare.s  of  common  str.rk  olit- 


capital  of  in.ooo  .share-unit.s  of  ?K'  .landing  after  pavment  of  preferred  I  ^00  'oterest  and  J16S.1C 

par  ygiluc.  5.000  shares  have  been  !  yivbjpnjy  ;,nd  compitre.'!  with  net  I ’bi"  dotircciatien(  net  profit,  stood  ti 
issued  for  properties  or  other  con-  $8.5.843.  or  $3.30  per  share  i  against  $337,633  a  yea 


tr<ists  With  $550,028  in 
1935 

WORKING  CAPITAL  UP 

.\cadia  Sugar  ( b.  reports  net  trad¬ 
ing  profit  of  .$401,071  for  the  year 
ended  Doe.  31.  1036.  as  compared 

with  $5.50.038  at  the  close  of  the  pre¬ 
vious  year.  Afler  provision  of  $63,- 
000  for  bond  Interest  anti  $168,161  ^ 
for  dotircciatient  net  profit  stood  at  i 
$170,813  as  against  $337,633  a  year  j 
ago.  .After  providing  for  66o  pre- 


UI  Xjicwciica  uiui-  ivi -vxcuc.  sii  vmiu  rt  i  ii,-i  iviii;,  ■  - - . .  r  - -  , pt  OtII  OI  Of  per  Sltii  fC  i  ^  . .  us--",-'-  r-ui.uj,,  n. 

Ited  for  the  year  ended  December  i  further  deliveries  of  solicitation  lit- '  t^'deration.  Thi.s  stock  is  not  pooled.  p„  j],p  coiiunou  in  1035.  Wbrkiii"  '  ago.  .After  providing  for  66o  pre- | 

31st.  1936,  reveal  a  moderate  con- 1  erature  of  this  coneern.  The  iittor-  The  company  act  as  their  own  sell-  capital  was  increased  to  $730,300  ' dividends  in  addition  to  30f  | 

traction  as  compared  with  the  record  I  ney-general  disclaimed  knowledge  of ,  agents  and  state  no  commission  from  $685,051  while  $37.0(X1  of  first  blean  up  !iccunnilatcd  arrears  : 
results  for  the  preceding  year,  but  I  the  syndicate,  while  one  member  ex- : paid.  Properties  consisting  of  „iortgage  bonds  were  redeemed  and  |  Tibs'  a  dividend  payment  of  *30.000  ; 

net  earnings  applicable  to  the  com- j  pressed  fear  lest  intervention  loail  ;  1-050  acres  located  in  Dubuisson  fixed  assets  were  iuero.tscd  by  $1IM,- ' eommnn  stock,  surplus  for- | 

mon  stock  were  comfortably  in  ex- |  the  Postmaster-General  into  an  open  ;  Tow-nsliip.  Province  i>f  Qucltec.  are  |  fjjo  increase  in  profits  reflects  irn-  raised  to  $303.07,8  from  i 


(  CSS  of  dividend  requirements  of  .$2 
a  share  on  the  stock,  being  shown 


inspection  of  private  correspondence.  1 under  mining  license. 

The  incident  has  led  to  the  pnb1i-|  "M’hilc  consensus  of  engineers’  re¬ 


proved  business  during  the  year  and, 
it  is  stilted,  the  outlook  for  the  cur- 


equivalent  to  $2.18  a  share.  For  tlio  1  cation  of  a  bulletin  by  the  Rotter  ,  P"’’l«  (copies  of  wliieh  were  supplied  rent  year  is  reassuring. 


$388,163  last  year.  j 

Net  profit  was  equal  to-  56.9c  per  | 
.share  on  the  66r  preferred  stock  of  i 


year  1935  net  earnings  were  report- 1  Ru.sincss  Bureau  of  Alontreal.  giv- 1  tl'c  Bureau  by  the  Twin  .Mae  Gold  Improvement  in  opi’rating  profit!*'’  par  value  compiirod  with  79.3c  in 
ed  equivalent  to  $2.46  a  share  on  I  ing  the  results  of  its  inquirie.s  into  '  Syndicate  Ltd.t  state  Die  property  is  greater  than  that  imliratoil  by  !  I^"5.  Had  there  been  no  preferred 


the  common  as  compared  with  $1.94!  this  promotion 


worthy  of  preliminary  exploration. ,  ypt  profit  since  reserve  for  depre- ' ancars  to  eleaii  up.  earn- 


PAID-UP 

CAPITAL 

AND 

r  F  r.  E  K  V  r 
$  S.OOO  ooc 


THE  READING 
OF  THE  WILL 

IS  but  tlie  beginning  of 
our  administration  of  an 
Estate,  every  detail  of 
which  is  looked  after 
by  us  witfi  the  most 
scrupulous  care.  Be¬ 
cause  of  our  experience 
of  the  most  varied  kind, 
no  single  individual  can 
manage  such  matters 
with  the  same  efficienev. 


earned  for  1934.  A  further  improve- I  “From  the  number  of  enquiries  ;  ^'burecs  con.sultcd  in  this  connection  i  increased  by  $22,956 

rnent  in  tho  already  imprcssiv-c  stir-  ;  received  by  ihe  Burciui."  the  bulle-  |  indicate  that  so  far  little  hut  as.sess-  $122,281. 


plus,  worldng  capital,  and  cash  po-itin  continues,  "it  would  appear  that  ibcnt  work  ha.s  been  carried  out.  |’  current  assets  total  $9nn,::,54  anil 
.sition  of  the  company  is  revealed  in  ;  ihi.s  romp.-tny  has  a  wide  mailing  “The  rompany  is  not  registered  as.  jup|,„jp  si(-,.),!t56  in  ea.sh,  .$363.67.5  in 
the  balance  sheet.  I'-st  in  the  United  Kingdom,  and  a  serurity  issuer  under  the  Quebec  |  rpppiv.,i,jpg_  $166-550  in  inventories. 

In  the  profit  and  loss  account  op-  among  other  litorature  forwarded  I'ipeuritios  Aet.  it  being  riaiined  by  ^ud  $16,173  in  insurance  ilepo.sits. 


ifion  was  increased  by  $23,956  to  common  stock  would 

22.281.  I  have  been  26. 9e  jirr  sharo  on  tho 

Current  .assets  total  $900,3,54  and  '  500,000  shares  of  $.5  par  as  couipar- 


,  I  cd  with  49. 2e  the  previous  year.  , 
,  !  I'nrrent  assets  ictalled  $1. 889,706 
/.while  eiirrcnt  liabilities  stood  .at  i 
.  I  $334,836.  le.iving  working  capital  of 


rating  profit  is  shown  $217,310  Dirougb  the  mails  is  a  subscription  officers  of  the  company  that  such  1  c'urrcDl  liabilities  of  $160.9.55  jn- 1  ^534,836.  le.iving  working  capital  of 

lower  than  the  figure  for  1935  at !  blank,  which  reads  in  part  a.-*  fol-  frooedure  is  not  necessary  owing  to  1  elude  $104,015  in  accounts  pavalde,  '  up  from  $1,437,670  w  ith  i 

$3,309,788,  while  investment  income  i  lows;  tho  f''«’t  that  .shares  are  not  being  '  $23,271  in  ac,crued  wages,  $Io.3,5|  in  i'""  ineljision  of  a  redemption  fttml 

was  $1,550  higher  at  $233,457.  Ica.v- j  "Goniipm^n :  oficred  for  sale  in  Canada.  '  accrued  bond  interest  and  .$35,31'>i'"  $31.2.1.1  held  against  the  retire- I 

mg  total  profits  down  at  $2,543,245!  'Un.-Iosed  nlc.-i.so  find  my  The  Better  Business  Bureau  points ;  fop  Federal  and  other  taxes.  Fixed  '’f  '’'T  first  mortgage  hond-- i 

from  .$2,758,915.  After  deductions  for  !  nraft'^  '*''*'*t  ^harc- |  aggpis  gre  PaPPlPd  at  $1,711,731  afler  1 redemption  .Ian.  I.  1936. 

tax  'reserve  and  depreciation  net  1  Foroisn  Oid-i-  units  are  offered  at  £10  or  $50  Can-  !  deduetin.g  depreeiatiou  re.sene  of  '"o  "Op  geiier.-il  inort.gage  bends  i 


i  fMONTREAL  TRUST  COMPANY  tV 

/ '  5,1 1  PLACE  D'ARMES,  .MONTREAL  . ,  "  ;  7*^ 

"  sre  HERBERT  S.  HOLT  ^ A.  I-BROiyN,  jtC,- 

PfMldant  _  T.  G.  DONALDSON  Vic^Priilctent  ;  ■  r*.* 


units  are  offered  at  £10  or  $50  Can- 


eamings  are  shown  $300,000  lower;  (of  flO  m  payment  for  one  sliaie  unit  adian  eurrcncy.’’ 
at  $1,774,016  and  payment  of  prefer- 1  ^  ~  ■" — 

red  and  common  dividends  left  a  ! /$AltItFPnfl|AXI  AP  r*  D  D  CflF 

surplus  for  the  year  of  $137  021.  Pro- 1  tUN  VfcK MUN  Of  t.l  .K.  OUJ 


red  and  common  dividends  left  a  | 
surplus  for  the  year  of  $137,021.  Pro- 1 
(It  and  loss  figures  for  the  past  3  ' 
years  compare  as  follows:  ^ 

1916  1915  1114 

»  *  i 

Op.  profit  .  .',.109.788  2,527.008  2.214,002 
Inv.  inc.  ..  235,457  231,907  165,495  i 


I  otal  . 
Deduct : 
Dtr.  fees 
'r«x  res. , 
Inv.  res.  , 
Dcprec.  , 


Pid.  div.  . 
Com.  div. 


share: 
ntd.  ($;J5 

pir)  , 

<  om.  .  , 


2,543,245 

2,758.915 

2.379,497 

12,887 

412.440 

43l.3i  i 

322,464 

100.000 

356.790 

355,642 

345,249 

1,774,015 

1,971,692 

1.598.897 

194,250 

194.250 

194.250 

1.442.744 

1,154.195 

1.154,195 

137.021 

623,517 

250,452 

6.160.347 

5.558.761 

5,326,700 

6.297.369 

6.182,278 

5.577,125 

$1 

517.76 

*1  4.40 

52.18 

$2.46 

*1.94 

Ad)ust>nent 

PREFERRED  AID 
TO  ELEVATOR  CO. 


Elevators  Has  Been  Aug-' 
mented  by  $775,000 


C.P.R.  SURPLUS  IN 
1936  HIGHER  BY 
OYER  $3,000,000 


859  and  Other  Income 
Gained  $2,053,027 


'deducting  depreeiatiou  re.sene  of!"*'''  "''e  seiier.-il  inort.gage  bends 

I  $1,137,161.  There  remain  oiit.slatid- | -'"'y  1-  1.^35.  Ineliidetl  among. 
'  ing  $85,000  of  secured  notes  of  Trent  |eurrent  .a.s.sets  is  cash  of  $33,139.  ae-  j 


inz  $8.5  000  of  seriired  notes  of  Tr.-nf  '  current  n.s.sets  is  cash  of  $33,139.  ae-  ,  _  .  .  .  < 

Cotton  Co  .  .$753,000  of  .5t6%  Rr.sl  ' rceeivahlc  $168,176,  iniest- 1  -  '"’''f"  "b-''  ronip.ared 

mortgage  bonds.  19.012  shares  of  $2  1'"bnls  at  co.st  $751.9.", f  ami  jnven- ;  P'pd' i  with  $"30. 51  x  in  1935.  and  investment 

preferred  stock  of  $30  par  value  ami  1 bf  $933,836.  Cash  shows  j nreerd  unchaugcil  ;,t  $33,750. 

i-il  .  ...o/'.  I-.  “  “  iainiv  *"nnnno  Tr.v<.ntr.rt-u  allowance  in,  the  193t.  year  was  .8j3.- i  against  $11. 3.-8.  Deduction  of  in- 


distrlbutable  surplus  at  $336,351. 
Income  and  surplus  account,  fol¬ 


lows  for  the  past  two  fiscal  vears  I  among  current  liabilities  are 

ended:  notes  payable  to  bank  of  $133,000, 

rim-  -JO  nor.  28  i from  $310,000,  accounts  pay- 


ately  $300,000.  Inventoric.s  .trc  down  in-’ui  i .  n.  m  at  n .is  -i-j-.- 

$39,000  from  the  1935  figure.  Chief  «  ith  $a3..,6  .  ' 

items  among  current  liabilities  are  I  ,  '’apital  declined  to  $.9.- 

notes  payahle  to  bank  of  $133,000.  j  f‘”"  , 

rinu;n  frnnn  tiinonn  „:.v.  t''"c  Hpurc  of  .$31.al9  at  e.nd  of  the 


come  tax  left  a  balance  of  $67,291, 
against  83S.391 

Dividends  p.yid  ou  8'"$  preferred 


EARNINGS  RUN  AHEAD  I  EXPENSES  UP  $7,970,271 


Toronto  Borcou  Tbo  Financiol  Timeo 


fncrcascs  in  earnings,  other  in- 


I  Optr.  profit 
I  Add:  loc.  from  invest 


L«8s:  Deprer  ...... 

l«AbC.  Sal. .... 

Hond  int . 

'raxes 

Directors*  Kew 


Toronto, —  Toronto  Elevators  Ltd.  "^omo  and  surplus  position  are  report- ; 
has  secured  approximately  $775,000  by  the  Canadian  Pacific  j 

of  additional  ivorking  capital  as  a  I  (or  the  1936  fiscal  period  according; 
result  of  preferred  shareholders  ex- i  lo  (he  preliminary  statement  issued  i  Surpiu.  for  year 


...ou  i!>85  i  able  $74,564,  I’leminion  e.xei.se  tax,  .  ,  ..no-.-  r  ..-.b.-o  i 

?  *  i  $77,788  and  reserve  for  income  tax  i $19.8.>.>  from  $Ia.06..  a"'!  i  against  .$li;.13i;  in  1935,  and  div. 

325.308  '  $31,238.  I  inerehar.dise^inventor.v  wa.s  slightl.i  dendson  $1.0trt.n00  of  l■onlnlon  .stock 

—  -  !  uTx’ed  assets  aro  carried  at  $4,495.-  I'li  Vrnm' <1’.:  g’m  '  " 

'f^®ri“  i  against  which  there  is  .a  riepre-  ’’'^scnc.  rose  to  -  .Lo-,.  from  $lb.S..  .  .  ducting  diiidcnds  .and  mak.ng  an 

eoi'oo  j  ciation  reserve  of  *2,388,053.  Good-  j  adiustment  for  193.,  ineoint-  tax,  fiic 

-m’iiSU  .‘'-"lin  remains  carried  at  $1,000,000.  -fUTm  P A 1 1  MPT  loirplii.s  balance  in  profit  arid  los-= 

-t:=  — r— INTER.  COAL  NET 

3M2I  2^^  Profit  of  Hunt’s  Limited  INCOME  INCREASED 

.-iJ-’V?  _  curretint  liabilities  of  $33,963,  indi- 

a  m'ler"t'  ~  i  Shown  at  $67,291  Compared  . 

29V  1.219  0  Tuodcrcito  cam  in  not  nrotit.  wore’  \i/:4k  e'la  f>oi  ,  i  m.. 

_ _ L.  j  rnrirx,.*^  Kx-  T  * -I  5..  ;♦«  '  With  $«>0,46sll  111  *\vorr  and  riiri  onr  lia- 

....... u ..n!;::;;  i  193s 

GF.XCV  nteefing  liere.  Kabaner  .after  rliar-  -  capital  $u8(,.  il. 

u-  u.a  !  ce..!,  bow  ever  was  a'feain  insufficient  i  Earnings  of  tho  Intercolonial  Coal  '  Preble  Macintosh,  president,  statc.s 


preceding  fise.nl  period.  Cash  in-  slock  amounted  to  $16,13o  in  193 
creased  to  $19, 8.15  from  $15,062.  ii"d  ;  .$lii.l3ii  in  1935,  and  dix 


cfld  7  per  cent,  preferred  stock  into  over  $3,000,000  to  $6,029,181  while  I 
common  stock  on  a  one  for  three  other  income  snowed  an  increase  of 


:  Loss  on  Sec.  sold 
1.088  on  bonds  red 
Tax  adjust .  . 


Gain  In  norkmg  Uapilal  j  cent,  preferred  stock  was  converted  |  loE  expenses  including  taxes  rose 

It  the  balance  sheet  net  working  |  result  that  there  will  now  57,970.271. 


A  toUJ  of  $910,600  of  7  per  $2,053,027.  On  the  other  band  work- i  surplus  (orw 


III  the  balance  succt  net  working  j result  that  there  will  now  5<, 970.271.  I  opkas  ivexv  agf.xcv 

capital  shows  an  improvement  of  Ujg  52  sig  shares  of  common  stock  Gross  earnings  for  the  year  in-  Ijondon.  —  Owing  to  nn  increased 

Old-  $320,000  as  coniparod  with  the  Lutstiinding.  more  than  double  the  creased  by  $8,883,859  lo  *138.562.763. : 

rii  cvious  year  at  $u.<62,23L  Current  |  05,426  shares  outstanding  at  .Inly  31,  earnings  were  up  by  $913,587.:  is  opening  «n  .igency.  witli  office  nnil 

.'i.jscts  have  been  increased  by  over  j  pjjjj  lJ^g4  fiscal  year.  Deduction  of  working  expenses,  in-  w  arehouse  acoomniodaiion.  in  Lon- 

'611.000  to  $6,744,671  and  current  as-  since  that  time  the  company  has  sold  eluding  taxes,  from  the  gross  left  | 

sets  arc  $90,000  higher  at  $982,440.  $1,500,000  of  new  5t/4  per  cent,  pro-  -SSS.Sll.lll  as  net.  compared  with'— - 

riatio  of  current  assets  to  current  ferred  stock  and  the  old  7  per  cent.  $22,397,624  for  the  previous  year.  To 

liabilities  Is  practically  unchanged  preferred  stock  has  been  retired  ih's  was  added  other  income,  from 

at  about  Bvs  to  1.  Not  working  capi-  either  by  redemption  at  110  or  by  dividends,  net  earnings  from  ocean 

lal  figures  for  the  past  3  years  are  conversion.  '  coastal  steamships  before  depre- '  ^ 

'"own  herewith;  While  no  sutemenl  of  policy  has  elation,  net  earnings  from  hotel  and 

1016  1915  1034  marto  tha  *775  000  of  rash  Communications  and  other  items. 


INTER.  COAL  NET 
INCOME  INCREASED 


i.-2i9;o  moderate  gain  in  net  profit  were  I 
;  j  reporlcvl  by  Hunt’s  I,fd..  in  its  state-  ; 
ment  to  slic.ieholder.s  .-il  t'ho  annual! 
meeting  here.  Kal.aner  after  rhar-  ' 
!  ce.s,  how  ever,  w  ;is  atain  insufficient  i 


Earnings  of  tho  Intercolonial  Coal 


iturHi  inn-hinri  y  fo  cover  depreciation,  and  the  credit  Co..  Ltd.,  for  the  year  ended  Dec.  31,  i  in  his  accompanying  remarks  that 
I.  t'a.Mf  Conipan.v  of  .;3L31  1  in  profit  and  loss  last,  showed  an  increase  over  the  I  output  for  the  year  was  159.017  tons 

5d.-i\7ot.  'in  ^.o'lV- !  '‘‘■‘‘'"''Of  "o  71ee.  29,  1935.  was  re-  preceding  fiscal  period,  the  com- j  as  against  128.731  tons  in  1935,  an 
■  placcil  with  a  deficit  of  $4,634  as  at  pany’s  annual  report  reveals.  Oper- 1  increase  of  30,286  tons. 


conversion.  '  coastal  steamships  before  depre- ' 

While  DO  statement  of  policy  has  elation,  net  earnings  from  hotel  and 
been  made,  tbs  $775,000  of  cash  communications  and  other  items,  ^ 


1036  1015  1034  been  made,  the  $776,000  of  cash  communications  and  other  items, 

.  <,,.818  0  744  671  6  133  350  5  752  340  made  available  by  sale  of  new  pre-  Thc  total  for  other  income  was  $10,-^ 
I  l.Bbs,  o82!440  'S92T78  '843!463  forrcd  is  practically  enough  to  pay  198.o22.  an.  increase  over  lOSu's  $8.-! 

r  r,  Wfizzi'!  5  740  0  57  4  008  884  dcfcrrcd  liabilities  whi-ch  consist  „  ! 

.1.  cop  5.762.231  5.240,072  4,008,884  $568,117  owing  the  City  of  Sarnia  fixed  charges  amounting  (o  $23,- 


Fixed  charges  amounting  (o  $23,' 


Unsh  I’ositlon  Improved 


and  $330,000  payable  on  a  building  91,!. 294  and  depreciation  in^ 


A  further  expansion  in  the  already  loan  during  1937,  1938  and  1939.  coastal  sti^mships  of  $3.a6..1ul 

.xeepiionally  strong  cash  jtosition  is  Net  profit  of  the  company  in  the  h'’ere  subtracted  to  arrive  .it  the 


i  pvcaleil  in  tho  balance  sheet.  Call  j  year  ended  .Inly  31,  1936,  was  $185.- 
Itians  have  been  increased  by  $200,-  228.  Had  deferred  liabilities  been  re- 


■were  subtracted  to  arrive  .it  the 
amount  transferred  fo  profit  and 
loss.  Tho  fixed  charges  decreased 


nans  have  been  increased  by  $200,-  228.  Had  deferred  liabilities  been  re- 1  „ 

00  to  *600,000  and  investments  are  duced  by  $775,000  it  is  estimated  that !  „n  ^ vVi 

221,000  higher  at  $2,776,801,  more  reduction  in  fixed  charges  would  an  im 

han  otfsctting  a  reduction  of  $80,-  have  increased  net  profit  lo  $220.-  Lrc.asc  of  more  than  $1,000,000  in 


increased  net  profit  lo  $220.-  erc.ase  of  more  than  .$1,000,000  in 
L  ^  preferred  dividend  dividends  on  investments.  The  1936 

in*'*  hni7n,.o  .mrf  52.318  sharos  of  coin-  figure  was  $3,901,187  as  against  $’.'. 

.'Jo. 602  In  the  19uj  balance  sheet  and  .  .  fniTon 

.i,e  equivalent  to  over  -1  times  total  "’f"  ‘he  company  would  have  earn- 
.  iirront  liabilities.  Among  the  other  *2.70  per  share  on  the  common  ® 

!!S3-2t2,  deferred  charges  arc  up  at  a*  compared  with  actual  carning.s  of 

M.51,532  from  $114,809;  receivables  *2.15  Per  share  ou  the  25.426  shares  rntumnnirLwin 

■ire  up  at  $1,281,038  from  $1,072,962;  of  common  then  outstanding.  It  js  ;  earnings  from  hotel,  coniraunicat.on 
inventories  somewhat  lower  at  $l,-  understood  on  pood  authority  that  ! miscellaneous  properties.  Inter- 
.'l6  41^  in  the  current  fiscal 

slightly  higher  at  $1,398,633.  and  |  "avc  shown  a  substantial  Increase  lo  i  ^  *-9“  695  \he  Vci  •"'bl 

fixed  afisets  practically  unchonced  i  sud  unofficial  cstimafes  compared  v  ith  $i.  *>.00.^  the  .  cai  be 

a  $  iSie  Among  ^o  SlUics  earnings  at  ever  $4  per  share  for  the  depreciation  ocean  and 

•  c  .iii..>t>o.8io.  Among  uio  uaouiues  .jk-oI  coastal  steamships  produced  nei 

payables  arc  shown  up  at  $982,440  cut  rent  fiscal  vcai.  parnin-«  nf  55i  oss  nn  ahmn 


619.72P. 

Revenues  grouped  under  the  head 
ing  of  “otlier  income"  also  showed 
iuereascs.  except  in  the  case  of  -net 
earnings  from  hotel,  communication 


cst.  exchange  and  separately  operat 
cd  properties  brought  $1,287,598. 
compared  with  $793.69.5  the,  .vear  be- 
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from  $892,378  on  the  previous  bal- !  - 

ance  sheet;  depreciation  reserves  j  f  1%IA  AA  I?  A  DMCA 

.ire  up  at  $5,793,558  from  .$3,442.873, 1  LAWU  tU,  CAKIlbU 

BIX  ;  $1.41  PER  SHARE 

Id  picsenting  the  report  Norman  - 

.1  Dawes,  president  of  the  company,  i  First  Report  of  Leather  Com. 


•■.-ays  in  part: 

‘The  reduction  in  the  profits  after 
depreciation,  as  compared  with  the 
nrevlous  year,  amounts  to  $197,947.- 1 
1 4  and  is  accounted  for  by  the  in-  I 


pany  Shows  Working  Capi¬ 
tal  of  $573,459 

lohn  .V,  I.3ing  &  Sons.  Lid  .  1 


crease  in  the  sales  tax  which  was  net  profit  of  $140,811  in  1936.  cquul 


I  coastal  steamships  produced  nei 
I  earnings  of  $3,553,088,  up  about 
$220,009.  .Net  earnings  from  hotel. 
I  communication  and  mlbcellaneOu? 

were  $1,456,649,  down  slightly  less 

I  than  •*10.000. 

i - 

Pitfield  Representative 

In  Eastern  Townships 

Frank  W.  .McCrea  has  been  ap¬ 
pointed  representative  of  W.  C.  Pit- 
field  Company,  Limited,  in  the  East- 
I  ern  Townships.  He  has  been  a  resi¬ 
dent  of  Sherbrooke  for  many  years. 


entirely  absorbed  b'J' your  company;  I  to  $1.11  per  sharo  on  flic  100,000  ;  living  been  educated  ai  the  Shei 
ind  a  slight  decrease  In  sales.  !  shares  of  no  par  value  common  brookc  North  Ward  School  and  Sher- 
■’All  the  malting  barley  and  op- 1  stock  outstanding.  The  annual  state- |  broolce  High  School  later  attending 
proximately  75  per  cent,  of  all  the  |  mcnl  Is  the  first  to  be  issued  since;  McGill  Univcrslly,  lu  1916  Mr.  .Mc- 
hops  used  in  the  manufacture  of  shares  were  offered  publicly  al-|Crca  went  Overseas  with  the  Ttli 
your  products  were  grown  in  Can-  though  the  company  ha.s  bad  a  re- ;  Canadian  Siege  Bailery  and  served 
ada.  We  arc  pleased  to  report  that  cord  of  12  consecutive  years  of  pro-  j  with  that  Ui>if  until  he  was  trans- 
I  ho  interest  your  company  has  taken  fitablc  operation,  'fhcrc  are  now  532  ferred  to  Ihc  Royal  Air  Force  in 
in  the  growing  of  malting  barley  in  shareholders  and  the  stock  is  listed  j  .Tune  of  1918.  Returning  in  1919  51r 
tho  Province  of  Quebec  has  had  on  the  Toronto  and  Montreal  Stock  i  McCrea  became  associated  with  hn 
very  satisfactory  results.  Starting  Exchanges.  Products  of  the  company  |  father,  the  late  F.  N.  McCrc.i.  "M.P  . 
in  1932  with  a  crop  of  a  few  thou-  find  their  ultimate  use  in  the  heavy  in  t'ho  Lumber  Business,  and  variour 
?-and  bushels.  It  has  gradually  in-  industries  such  as  con.'-truction.  •  other  activities.  He  is  .it  present  a 
creased  until  the  1936  crop  produced  j  mining  and  agriculture.  The  com- ’  Director  of  F.  N.  McCrca.  Inc.,  and 
150,000  bushels  of  excellent  qual-|pany  1ms  a  working  capital  of  $573.-  of  the  Stan.3tcad  &.  Sherbrooke  I''iie 
ity.  I  159  with  eurrent  assets  of  $613,359  j  Insurance  Company.  Mr.  McCrea  ha= 

"This  company  is  owned  by  over  j  and  current  liabilities  of  $69,900.  In-  had  a  wide  business  experience,  and 
6, GOO  stockholders — 95  per  cent,  be-  eluded  in  current  assets  are:  cash  at  in  addition  'o  being  a  Director  o' 
mg  Canadians.  '$37,291.  call  loan  at  $80,000.  receiv-  the  a'oove  companies  ha.s  in  the  past 

“Our  Black  Horses  have  sired  ables  of  $258, 33o  and  inventories  of  been  on  the  Board  of  the  Brompton 
more  than  5.000  foals  in  the  pro- 1  $232,578  vibile  cash  surrender  value -Pulp  &  Paper  Co..  Ihc  Sherbrooke 
viace  of  Quebec,  so  that,  besides  of  life  insurance  is  shown  at  $35.- 1  Lumber  Company.  MoCrca-M'alle.' 


being  a  good  advertising  medium,  156. 
they  have  greatly  improved  the  |  T 


bi-eed  of  horses  throughout  the  pro- j  at  $120,625  after  deducting  deprecia 
vlncc.”  tioD  reserves  of  $108,091.  There  i 


ti.  Brick  Co..  Lotbiniere  Pulp  Corapan.' 

The  company  carries  fixed  assets :  and  various  other  associated  com- 
$120,625  after  deducting  deprecia-  '  panies. 


CMada  North-West  By  I'nterprovincial"  Brick 

v<0.  riAQ  A  1,X>SS  or  $57,2901  surplus  $369,890.  - 

■  -  I  Operating  profit  before  charges  Refleeiioii  of  the  increase  in 

Torontu  Bureau  Tha  Financial  Timea  was  $208,546  in  1936  with  an  addi-  building  activity  in  the  latter  monih.s 
'I’oronto.  —  Canada  North-West  |  tional  $4,099  in  income  from  invest-  of  the  year  is  found  in  the  operating 
Land  Co.  tin  liquidation)  had  an  op-  ments  and  $9,749  in  net  profit  on  results  of  Tntcrprovinclal  Brick  Co., 
crating  loss  of  *57.290  in  1936  while  ,  purchase  and  sale  of  securities  own- 1  Ltd.,  in  1936.  .$  profit  of  $1,059  eon- 
capital  surplus  was  reduced  to  $813,-  ed.  Cverhead  and  fixed  charges  total  frasts  with  a  loss  of  $4,246  in  1936. 
796  from  $830,937.  During  1936  $81,583  leaving  net  profit  of  $140,811  j  Working  capital  in  the  same  period 
there  was  some  decrease  in  sale  of  from  which  dividends  amounting  to  was  up  $5,154  at  $47,186. 
laud  and  the  4,968.61  acres  sold  at  35  cents  per  share  were  paid.  Sur-  \  The  outlook  for  the  current  year 
*20.665  compares  with  6.860  acres  plus  was  increased  from  $267,810  to  ;  a-ccording  to  President  i  ",  G  Greeu- 
oOld  in  1935  at  $25,708.  The  compajiy  $369,889.  !  shields  is  quite  promising.  i 

now  bolds  for  sale  3,978.53  acres  -  j - - -  | 

while  balances  to  be  received  on  land  dlan  company  took  over  1,928.319  1  The  Pinanelfll  Times  reaches  a 
i-ontracts  total  $740,767.  The  original  I  acres  In  December,  1893.  Share  ,  class  of  people  who  are  iulcrestnl 
purchase  by  the  English  company  capital  account  has  been  reduced  to  and  able  to  boy  lOicstmeul  sceuri> 
was  2.200.000  acres  and  the  Cana-  159.085,  shares  being  carried  at  $1. 1  tte9>  ' 


tioD  reserves  of  $108,091.  There  is  - - - - 

no  funded  debt  or  preferred  stock.  Some  Improvement  Reported 


By  InterprovinciAl  Brick 


Oita/M,  — 

THEY'LL  GIVE  YOU  THE  FACTS 

The  Dominion  Bureau  of  Slatislics  Renders  a  Vital  Service  to 
Those  Who  Require  Information  About  Canadian  Trade 

'  Known  facts  and  statistics  must  form  the  basis  of  any  plan  for  the  future 
operations  of  a  business.  It  was  to  render  just  such  si  service  to  Canadian 
Rusiness  that  the  Dominion  Bureau  of  Statistics  w:is  formed  within  the 
Dep.’irlmcnt  of  Trade  and  Commerre. 

Today  when  an  Executive  wislics  lo  know  the  percentage  of  single  and 
married  in  population  figures  .  .  .  the  dairy  production  of  a  particular  province 
.  .  .  Uic  exports  to  Australia  .  .  .  the  radio  sets  in  Canada  .  ,  .  tlic  earnings  of 
wage-earners  .  .  .  the  value  of  our  fislicrics  .  .  .  the  imports  from  Siam  ,  .  .  the 
number  of  grocery  stores  in  any  Canadian  city — whatever  he  wishes  lo  know 
the  statistics  arc  easily  available.  Just  write  Ottawa — they  will  give  you  tlic  / 

facts  and  figures.  J 

The  data  collected  and  collated  by  the  Bureau  of  Statistics  and  published  / 
in  daily,  weekly,  monthly  and  yearly  bulletins  and  books  for  the  use  of  Cana-  j 
dian  Business,  contains  a  wealth  of  valuable  information  which  no  single  busi-  ^  j  Ij 
ness  could  hope  to  compile  except  at  tremendous  expense.  /  j 


I*-  j 


a® 


—MX-. 4^] 


m. 


The  Canadian  Government  places  this  service  at  l!ic 
dispos.tl  of  every  business  man,  who  should  appreciate 
and  use  it. 


Hon.  W,  D.  Euler,  m.p. 

MINISTER 


DEPARIMENT  OF  TRADE  AND  COMMERCE 

OTTAWA 


James  G.  Parmelea  ^ 

PEPUTV  MINISTER  > 
TCJtt 
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f be  f fnanetal  Stines 

ktTASLrSNeii  t»}2 

F*ubll*li(ii  Every  Friday  at  b51  Craif  Street  Weel,  Montreal, 
by  The  Montreal  Financial  Timec  Hubliehin*  Corapaay, 
Limited, 


R.  EMMET  COX  • 
DAVID  BURNSIDE 


&1(.  Child  Indicated  at  the  same  time  that  stock  I 
exchanges,  no  matter  how  well  regulated,  can  not  j 
prevent  losses — can  not  protect  mvestors  from  the  j 
consequences  of  their  own  judi^ent.  Today,  he  said,  ; 
there  w'as  more  information  available  to  the  investing ; 

_ j  public  than  at  any  previous  time.  It  was  for  investors  | 

President '  digest  this  information  and  to  seek  com-  j 

General  Manager  !  P**^*^***^  advice  While  exercising  caution  and  prudence,  j 

.  _  . .  _ !  The  well-conducted  stock  exchange  endeavors  to 

Editor-in-Chiei  j  provide  a  full  measure  of  protection  for  those  who  i 
•  News  Editor  '  make  use  of  its  facilities.  It  cannot  safeguard  in- 1 


Cahan  on  Future  of  B.N.  A.  Act 

Former  Secretary  of  State  and  Learned  Student  of  Constitutional  History  Suggests 
Simple  Amendment  to  Meet  Chief  Difficulties 


B.v  HOX.  C.  II.  CAHAN,  EU.D.,  K.C. 

!•  rcii-.t  till  Addres*  before  the  Caiiacliun  Club  of  Montreal.  March  8th,  193  7. 

hoarding 


J.  W,  TYSON  r-' ^  '  T^ESPITE  the  liisdaliiful  corumcnts  '  dcfinwl.  The  subject  mattera  of. 

A.  R.  W.  YOUNG  ».•••••  -  News  Editor  make  use  of  its  facilities.  It  cannot  safeguard  in- 1  limo,  j  rtgarl  these  two  statutes  were  declared  iu 

W.  A.  HIGGINS . Toronto  Editor  '  vestors  or  speculators  from  the  consequences  of  their'  last  century.  Its  completeness  of  de-  1931  by  the  .ludlcial  (omnilltce  of' 

- - !  own  judgment,  tall  and  Its  adeijuacy  and  suitability  !  the  Privy  Council,  in  the  Proprietary  . 

SCBSCRIPTION  PRICE:  In  Canada,  $3.00  a  year:  JI.75  for'  _  I  to  Canadian  conditions  cvuu  in  our  ,  Articles  Case,  to  be  within  the  com-' 

s;x  rnonihs.  In  Great  BrUain  $3.00  a  year  Canadi.in  funds.  (  a  i  .  •  i  time  Is  reullv  remarkable  ....  I  petcucc  Of  the  Dominion  Parliament' 

lut  Queer  Mew  About  Busmew  ,  m  .1„  earner  rear,.  I  conn- ’  a.  doaUng  m  pUI,  and  .«b.la»c.: 

ADVERTISING  Hate  Cards  on  application  at  all  our  ofiices  or;  ''J'' HOSE  of  US  wbo  know, — Or  at  least  Uunk  wc ;  dent  that  none  of  the  framers  of  the  ,  with  the  criminal  law  which  belongs 


All 


know. — something  of  thg  principles  of  ordinary  British  North  America  Act.  ever  con-  i  exclusively  to  the  Dominion. 

'  business  freauentlv  exnresa  wonder  that  anv  man  of '  possibility  of  the  power  •  Those  who  are  interested  in  the  ' 

Depart- 1  “an  or ;  Parliament  of  Canada  “to  matter  of  the  competence  of  pari ia- ' 


from  any  responsible  Advertising}  Agency. 

CABLE  ADOKESb:  'T'lnllme.  W.  U.  Code. 

HEAD  OFFICE.  Monlreul.  L.Aiica.ler  02«K  _ _  _ _ _  _ _  ..  _  _  _ _  ,  ^ 

tnents.  j  education  could  possibly  believe  the  wild  statements  njajfe  laws  for  the  peace,  order  and  i  ment  to  regulate  costs,  prices,  price 

TORONTO  OFFICE:  226  Bav’  Street,  cbariea  R.  ,  attributed  to  Alberta’S  Premier  Aberhart  and  other 'good  government  of  Canada"  being  ’  spreads  and  unfair  competition  ini 

LO.NDON  CNG  9S  Bi»hopgaie  E  c.  2  Davies  &  Co.,  political  economic  experimenters.  But  it  is  also  sur-  su  narrowly  restricted,  or  iho  iK)wer  ■  particular  branches  of  trade  in  Can-  j 
Reprisentut.;*.,  ’  '  prising  what  queer  ideas  some  successful  business  men  ,  ^  provincial  Icgi.slature  to  make  ;  ada  are  advised  to  study  tho.se  den- ; 


Iaw.s  in  relation  to  "property  and  '  sions  and  others  collateral  thereto. 


arc  matters  in  which 
“tlie  Duiiiiniou  has  a  great  prac-  j 
“fical  interest.  In  special  cireutn- ; 
".stances,  such  as  Inosc  of  a  great  j 
“war,  such  an  interest  might  cou- 
“ccivably  become  of  sucli  para-  j 
“mount  and  overriding  importance 
“as  to  amount  to  w’hat  lies  out- 
“side  I  lie  heads  iu  s.  93,  and  is  not 

•'i:ovcred  by  them . It  is  to 

“the  Legislatures  of  the  provinces 
“that  the  regulation  and  restriction 
“of  their  civil  rights  have  In  gen- 
“eral  been  exclusively  confided, 
“and,  as  to  these,  the  provincial 
“legislatures  possesse.s  quasi-sov- 
“creign  authority.  It  can,  therefore, 
“bo  only  under  necessity  in  high- 
“Ij'  exceptional  circumstances,  as 
“caunol  be  assumed  to  exist  in 
“the  present  case,  that  tlie  liberty 
“if  the  inhabitants  of  the  provinces 
"may  be  restrict  cd  by  the  Parlia- 
“ment  of  Canada,  and  that  the 
“Dominion  can  intervene  iu  the  in- 
_ _ _  “leresls  of  Canada  as  a  tvhole  in 

Attacks  on  the  King  governnicnt  a  wheat.  Imlicy.  53oO,UOO  on  trade  paper.  And,  forty  years  ago,  ®jjy(jiction  of '  the"  |irovincial  legisla- '  trade  nr  international  conventions  (  “quesiious  sucli  as  the  present 
with  chars-p.s  that  inanv  niillton.s  havp  been  lost  bank  credit  of  thal  .extent  indicated  a  business  of  I  4..,. 4..  ••.....-....i-,  or.aiii.Oh  fnrolrm  ut.itna  whiph  rennirn  I  “case.” 

V  ^  V  V 

During  the  depression  at  the  time  referred  to,  this  i  geuerafly.t  such  matters  as  property  j  ment;  regulations  of  Interprovincial  i  It  has,  therefore,  been  cleat  ly  de- 
1  .14  1.  ,  r  -  .  ,  41  1-4  1.  44.  4  ,  4,  i  vested  in  the  Crown  In  the  right  of !  trade,  or  sucli  general  regulations  I  cided  that  many  matters  being  dis- 

gency,  have  had  at  least  one  good  cftect.  They  have  .  gentleman  saw  a  chance  to  purchase  the  stock  of  an-  j  individual  and  corpo-  i  of  trade,  affecting  the  whole  Domin-  cussed  In  the  public  press  and  else- 

brought  from  Mr.  Gardiner,  the  Mini.ster  of  Agricul- !  other  concein  at  50  cents  on  the  dollar,  and  applied  1  ownership  of  real  and  personal  j  ion.  as  do  not  comprise  special  regii-  j  where  relating  to  the  prevalent  com- 
ture,  a  statement  which  goes  tar  to  confirm  the  con- ,  for  an  additional  direct  advance,  unsecured,  of  $100,- i  property  in  the  English  provinces, '  lations  of  particular  trades,  nor  the  i  plaints  regarding  hours  of  labor,  sal- 
ciusion  that  It  is  the  desire  of  the  govemment  to  get ;  000.  The  general  manager  of  the  bank  approached  1  moveable  and  immoveable  properly  |  fixing  of  the  terms  of  contracts  in ;  aries  and  wages  of  employees,  price 

advised  him  that,  with  conditions  as  they  were,  such !  >“  ‘^e  Province  of  the  mort- ,  relation  tojpccific  aiticles  o^^ 


Devoted  to  the  interests  of  the  investinij  public  in  the  I  regard  to  other  lines  at  business  with  which  ^  |  }jgg„  decided  that  Parlia- 1 

lief  that  the  confidcnco  of  capital  ts  tsscntUil  to  the  i  they  are  not  familiar.  widely  extended  by  .iudieial  interpre-  • 


belief  that  the  coafidctico  of  capital 
stabilittf  of  finance,  the  prosperity  of  industry  and  (hei 
det^elopincnt  of  our  resources. 


ment,  under  section  91  of  the  British 
The  writer  has  in.  mhid  one  noost  successful  whole- :  tation,  as  to  preclude,  a.s  at  present, ;  North  America  Act,  may  enact  stat-  ' 


!  saler  now  dead.  He  was  the  bead  of  a  wealthy  firm,  j  f*'®  satisfactory  solution  by  the  Par-  :  utes  for  “the  Regulation  of  1  rade  ; 

i  4  .  „  „  J  4  4,  41.  XI  J  4,  J  4  iT:  4  Miainent  and  Government  of  Canada ,  and  Commerce,”  but  the  Courts  have 

hud  been  president  of  the  Board  of  Trade  in  his  city  |  complex  economic  and  social  !  also  decided  that  such  Dominion  ! 

'  and  his  opinions  on  business  problems  were  listened  [  problems  wMth  which  this  Dominion  |  regulations,  to  be  valid,  must  be  1 

:  to  with  respect.  The  firm’s  line  of  credit  was  exten-  i  Is  now  beset.  i  regulations  relating  to  export  and 

'  sive,-  -about  $100,000  on  its  own  name  unsecured,  and  i  '•'«  *1>®  framers  of  the  British  IVortli  i  Import  trade  and  commerce,  such  as  1 

TTACKS  on  the  King  governmcifs  wheat,  policy.  \S250.000  on  trade  paper.  And.  forty  years  ago.  a  j  f^uon ‘oV^lm  [nferSoual  ‘’convmuions  j 

with  charge.?  that  many  millton-s  have  been  lost  bank  credit  of  thal  .extent  indicated  a  business  ofjiures  In  relation  to  "property  and  {with  foreign  states,  which  require] 
to  Canadian  wheal  piocJucers  because  of  open  trading  more  than  ordinary  importance.  !  civil  rights  iu  the  province"  covered.]  tlie  legi.slaiive  sanction  of  Parlia- 

«nd  the  continuance  of  a  fi.xed  price  only  as  an  cmer- 
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Getting  Out  Of  The  Grain  Business 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 


Quarterly  Dividend 


Notice  is  hereby  given  that 
a  Dividend  of  TWO  PF4R 
CEiNT.  on  the  paid-uj)  t'apital 
Slock  of  the  Corporation  has 
been  declared  for  the  current 
quarter,  and  that  the  same  will 
be  pa.vable 

THURSDAY.  THE  EHIST 
DAY  OF  APRIT, 
nejt.  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  March,  1937. 

By  order  of  the  Board. 

WAL'TBR  F.  WATKI.NS, 
Secretary. 

Toronto,  February  17th,  1937- 


out  of  the  wheat  business. 


The  Gay  Thirties 

Surpassing  the  Gay  Nineties  when 
bicycle  production  reached  lofty 
heights,  American  bicycle  output  iu 
1936  reached  a  net?  high  of  1,200,000. 
twice  the  1933  volume  and  four  times 
the  annual  average  output  of  1928-34. 
It  meant  30.000,000  pounds  of  steel 
to  the  steel  Industry,  for  today’s 
streamlined  “bike”  takes  twice  as 

gaging  of  properly'  the  leasing  of '  nor  to  trade  in  a  single  commodity,  ]  sively  within  the  jurisdiction  of  the  |  much  steel  as  that  of  60  years  ago. 


Mr.  Gardiner  directs  attention  to  the  vei^  real  and  an  advance  was  out  of  the  question.  His  customer  |  laws’ respecting  ten- :  nor  to  trade  in  a  single  group  of !  provincial  legislatures,  and,  in  so  far  j —Business  Week. 


important  fact  that  Western  farmer.?  are  receiving  took  the  refusal  as  a  personal  affront  and  demanded !  ancy  of  real  property,  the  convey- 1  commodities.  I  as  they  are  exclusively  within  the  j 

the  highest  average  prices  for  their  wheat  this  year  to  know  if  he  was  not  good  for  the  loan.  The  banker '  ancing  of  property,  the  devolution  of  i  Such  statutes  ns  deal  with  these ;  Jurisdiction  of  those  legislatures,  tlie  1 


Big  Ben  Is  Wrong 

The  famous  clock  in  London.  Big 
Ben,  U  wrong  twice  every  hour.  At 
a  quarter  past  the  hour  it  is  five  see- 

..  4-,  .  4  .  4  XT  41  I  „  4  4  4i4i  iiicr  1  -41.  4  ,1  4  1.  4U  4  '  ,  onds  fast,  and  at  a  quarter  to  the 

as  the  Canadian  lax-paying  public  is  conceinetl,  when  -  -  .  ..  -  .4  x  a  I-.,  a-a  . .  . i.„4u._  ,4  i 

he  declared  tha*  it  was  unfair  to  the  country  to  main¬ 
tain  a  wheal  marketing  system  with  a  fixed  juice,  was  over. 

under  which  farmers  would  .sell  to  the  jxiblic  agency  "What  utter  rot,"  said  this  customer,  “you  know :  tracts,  thV' law’  of  tort.s  or  civlT  jurisdiction  in  relation  to  “property  |  fined,  in  niaUers  of  social  reform,  I  ^‘g,jpg“““"gr°the  kour'’is^  struck"  or 
when  the  market  was  below  that  price,  ami  to  the  perfectly  well  that  all  j'ou  have  to  do  is  to  print  more !  wrongs,  nui.sancc.  negligence,  libel. ;  and  civil  rights  in  the  province.”  !  should  not  be  somewhat  curtailed  I  prevent  it  Jagging  back  just  before 


x^upply  alJ  the  customers  of  the  Institution  who  would  j  arixsiug  under  the  common  law  of  i  North  America  Act  dealing  w  ith  gent  discussion  as  to  whether  it  ^  jg  seconds  slow.  This 

require  assistance  until  the  worst  of  the  depression '  England,  as  siiiiplementcd  by  jirovlu- ;  local  undertakings,  under ,  in  the  national  interest  that  the  ex-  |  jg  because  the  minute  hand  is  so 

VV4CI  I  cial  enactments  in  relation  to  fam- ]  clause  13  of  the  said  Act  which  1  elusive  powers  of  the  Provincial  1  4p„4  ,u  jf.  - 


i  ily  relationships,  the  law  of  con- 


.  .  4X  XI  -  1  ■  1  .  .  ..  .  ,  ■  heavy  that  even  the  intricate  machin- 

grants  to  the  Provinces  legislalivc  1  IcguMaturea.  as  now  judicially  de- 1  ^^y  cannot  stop  the  slight  gain  it 


private  grain  trade  when  the  market  was  above  it.  1  money." 
He  added. 

“To  continue  such  a  system  would  result  in  the 
government  paying  losses  of  those  who  .sold  at  less 
than  the  fixed  price,  without  receiving  any  of  the 
profits  made  by  those  who  sold  lor  more  than  the 
fixed  price." 


;  slander  and  the  like.  i  ¥  *  *  ♦  and  the  jiowcrs  of  Hie  Dominion  par- 

When  a  practical  business  man  who  had  had  ai  ,  *  Judicial  opinion  is  also  to  the  of- :  |i«>«®"t^‘'Orrfispondiugly  extended; 

a  U  otuess  Huiii  wuo  uau  u<tu  **  those  expressed  and  dealt  with  m  the  f„„4  ,1,0*  thd  narlianieni  Ilf  Canailo  bPL  in  the  moautinic.  until  the  Brit- 
most-successful  career  could  believe  such  nonsense  as  |  Q„ebec  Civil  (odes.  '  Unot  vest^  wHh  jurisdici^  to  In- ;  ^niciica  Act  is  amended 

this,  we  must  not  be  too  hard  on  a  school  teacher'  P®>'spn,  I  believe,  then  Imagined  |  the  management  of  par- '  constitulional  methods,  no  good 

w’itb  a  theory,  a  radio  voice— and  a  love  of  hearing  it — \  that  “property  and  civil  rights  in  the  ^  tjtjuiar  trades  nor  to  jirohibit  prae- ,  purpose  can  be  seivcd  bj^^eitliei  the 
and  others  who  suggest  that  the  banks  make  enorm- o'"  particular  under- j  “ . .  . '  ‘  ■"  “ 


4,  .  _ _  4  41.  4  44.  ,  4.  .  4..  4  .  I  live  jurisdiction  over  such  subjects  |  whijii  onhanrn  f-nKi?  orir-pi!  i  rial  legislatures  attempting  illegally 

ft  18  significant  that  this  charge  that  the  gov- 1  ous  profits  out  ot  the  privilege  of  issuing  money  j  jjfe  and  fire  insurance,  the  regula- 1  ^  j  to  exercise  the  powers  now  fully 

emmenfs  fixed  price  policy  involves  a  game  of '  w’hich  should  be  tlic  sole  right  of  the  govemment.  i  tioii  of  industry  in  all  its  ramifica- j  ^  jg  decided  that  the  Dom- i  ' other  or  others  of 
“Heads-I-win;  tails-you-lose"  with  the  grain-growers,  The  right  of  issue  held  by  the  chartered  banks  of|f'^P^-  'aws  relating  to  employment  parliament  cannot  enlarge  its  i 

and  the  tax-payers  on  the  winning  and  losing  ends  |  Canada  is  now  settled,  and  will  no  longer  furnish  am- !  “diistry,  hours  of  lalior,  pensions  j  jurisdiction  by  enacting  legislation  i  ^  ^®''®  British  North 

P'-iniarily  is  ]  nnmitlon  for  those  politicians  who  want  to  curty  favor  j  J'gJSen^^  I'elief,  and  t!m  Bk“e^'  j  .^t^'lif^LwThroSo^^  '  fpre‘xSptional‘'leS‘tlve  trSent 

of  indiLslry,  though  the  provinciai 
legi.slaturc  ha.s  exclusive  control  of 
of  tlie  ^**®  regulation  of  industries  located 
!  ill  the  province,  yet  it  is  expressly 
pro- !  provided  in  Section  92.  clause  (C) 

;  that  the  Dominion  jiarliament  has 
Canada.,  for  !  legislative  jurisdiction  over: 


a  grain  grower  and  has  had  w  ide  opportunities  to  ]  with  the  unthinking  public.  By  1948  the  right  of  j  all  of  which  are  now  decided  by  the  j  Canada,  but  which,  uevenhelcss 
study  the  operations  of  grain  markets  in  all  their  many  :  issue  will  be  reduced  to  25  per  cent  of  the  paid-up  j  Judicial  Committee  of  the  Privy  1  ^jg^jg  ap^  alleged 

phases  both  at  home  and  abroati.  An.i  n  muv  iia  '  canital  «nri  hv  that  Hhia  lA-ni  nroHaKiv  aiionHnnaH  ■  Council,  our  highest  Court  of  Appeal, }  4  —  IkA  hv  KPT'tinn  0!>  nf  ihA 


phaaes  both  at  home  and  abroad.  And  it  may  be  '  capital,  and  by  that  time  will  probably  be  abandoned  I  ^  to  be  placed  by  section  9-  -- 

assumed  thal,  in  protecting  the  country  from  loss.  Mr. !  altogether;  the  only  notes  then  current  will  be  those '  I  America  Act  w 

Gardiner  does  not  Intend  that  the  grain-growers,  with  j  of  the  bank  of  Canada.  1  .lui  isdictioa  of  ‘ho  Provincial  legn  j  exclusive  jurl.sdiction  of  the 

whom  he  is  so  closely  identified,  will  seriously  suffer.  | 


To  Protect  Quebe’s  Mining  Name 

HE  incident  in  the  British  House  of  Commons 
regarding  the  sale  by  high-pressure  methods  of 


Curt  Comments  on  Current  Events 


latures;  but  which,  nevertheless.  [  ^inciul  legislatures, 

many  judge.?  leading  lawyers,  pro- j  qij,e  parliament  of 
fessors  teaching  the  law  and  stii- 1  may  not  regulate  nor  au- 1 

dents-at-law  during  my  college  days,  I  jhorj^e  a  Dominion  Commission  hv  j 
within  twenty-one  years  of  the ;  orders:  ' 

founding  of  the  confederacy,  believed  ] 
to  be  largely  within  the  legislative  ! 


(1)  To  regulate  the  lejidiiig  of  I 
money,  except  as  to  the  rate ' 
of  Interest  payable  on  loans. ' 
or  the  restriction  or  the  ex-  j 
tension  of  credits  by  particu-  j 
lar  concern.?;  nor 


“(C)  Such  works  as,  although 
“wholly  .situate  within  the  proy- 
“ince,  are  before  or  after  their  ex- 
“ccution  declared  by  the  parlia- 
"ment  of  Canada  to  be  for  the  gen- 
“eral  advantage  of  Canada  or  for 
“the  advantage  of  two  or  more 
“provinces  of  Caniida.” 

.\nd  I  suggest,  that  if  the  parlia 


— Exchange. 


Smoking  Out  the  I'ruth 

“No,  no,  no,”  exclaimed  Giovanni 
Martinelli,  the  opera  star.  “Tlie  pip  ', 
the  cigar,  the  cigarettes;” 

Reporters  who  had  come  to  inter 
view  the  famous  singer  hastily  ex¬ 
tinguished  the  three  evils,  when  he 
explained  that  the  snuike  utade  Iiis 
throat  sore. 

“But  didn’t  you  endorse  a  cigar 
etto  once?”  asked  a  reporter. 

“Si,  si,”  admitted  the  smiling  tenor 
"But  remember  what  T  said.  I  saiu: 
‘These  cigarettes  never  make  my 
throat  sore.’  And  that  is  true.  They 
never  do.” 

“Because,"  a  rejjorter  suggested, 
“you  never  smoko  tlieiu?” 

“Si,  si,”  laughed  Martinelli. 
never  smoke  them.  I  never  smoked 
anything  in  my  life.”  —  Clevclaud 
Plain  Dealer. 


Hooks  and  Dashes 


Nearly  forty  years  ago,  Sjieaker 
Tom  Reed  brought  dow'n  to  Wash 
Ington  from  Maine  a  new  shorthand 
reporter  for  the  House  of  Represen- 


(2)  to  increase  or  to  restrict  the  ment  of  Canada,  in  Ihe  exerci.se  of  its  .  _  _ 

production  of  local  undertak- ;  sole  discretion,  should  deem  it  neces- !  latives.  Introducing  him  witii  a  wry 
iags;  nor  •  .sary  or  advisable  to  legislate  for  the  I  smile,  Reed  said,  “This  is  Ruel  Small 

Ij)  to  regulate  price.?,  nor  to  pre- [  control  and  regulation  of  Industry  i  He’s  a  good  shorthand  reporter,  but 
scribe  or  restrict  the  profits  tliroughout  Canada,  it  can  lawfully  !  he’s  getting  on  In  years.”  That  was 
of  private  enterprises,  nor  to  ;  acquire  exclusive  legislative  jurlsdic-  j  in  1898.  and  Small  was  50  years  old 
determine  what  are  unfair  pro-  j  tioii  over  industry,  by  passing  an  Act  |  He  began  taking  notes  of  debate  in 
fits,  nor  to  prohibit  the  inakijig  J  to  declare  thal  all  induslrial  works,  i  the  House,  kept  it  up  for  nearly  40 
or  taking  of  such  profits.  ;  wherever  situate  in  Canada,  are  '  year.?,  and  died  in  harness  last  week 


And  still  the  sit-down  atrikers  are  presumed  to !  jurisdiction  of  the  parliament  of] 
shares  in  the  ’Twin  Mac  Gold  Syndicate  of  Montreal  be  .standing;  up  for  their  rights.  This  English  we  Canada,  by  reason  of  the  residuary  i 
attracts  attention  to  a  situation  which,  we  suggest, '  speak*  I  of  section  91,  which  author- : 

should  have  the  serious  consideration  of  our  Provincial  #  4:  ¥  4-.  i  parliament  “to  make  laws  for  • 

govemment.  The  facta,  as  pointed  out  by  the  Better  j  Premier  Aberhart  says  that  If  he  gets  enough  re-  l^eut^^'^<\nada.'^  h  ”  roTarton^io^  all 
Business  Bureau  of  Montreal,  are  Uiat,  while  engin- '  quests  that  he  resign  be  will  do  so.  And  just  how  matters  not  coming  within  the ! 
eers’  rejxirls  state  that  the  properly  ia  worthy  ofinaany  is  enough,  Mr.  Aberhart?  I  classes  of  subjects  by  this  Act  as- ^ 

preliminary  exploration,  sources  solicited  in  this  con-  i  ¥  »  ¥  ¥  i  si&ued  exclusively  to  the  provincial ; 

nection  indicate  that  so  far  little  but  asse.ssmeut  work '  Mussolini  declares  that  Italy  is  being  throttled  be-  j  leglslsHures.  ^  1/. 

has  been  carried  out.  Share  units  of  $10  par  value  j  ca”-**®  there  is  no  room  for  gro3»rlng  population— and  j  ,bo  close  of  tlie  Great 

w'ere  offered  at  £10, — or  $50  Canadian  currency,  with  i  then  offers  bonuses  for  babies.  :  Wav.  economic  conditions  prevailed 

the  privilege  of  purchasing  additional  units  at  the  ¥  ¥  ¥  ¥  ;  throughout  Canada  which  were  deem- 1 

"  di.^teJ  agTln  pL^^s  Thar^irislSlo^i? of  UttlV 3^1°^  ^  mSTrodicSs  '  decisions  that  the  authority  of  par- ;  advantage  of  Canada. 

VYhile  the  Province  of  Quebec  has  passed  and  ig ,  again  pioves  mat  legislation  is  of  little  value  1 which  the  Parliament  of '  lament  does  not  comprehend  the]  tn  an  opinion  vecentiy  delivered 

enforcing  a  Securities  Fraud  Prevention  Act,  and  has : Provision  for  enforcement.  Caua’da  sought  to  remedy  hv  enacting  '  P^wer  to  regulate  the  contracts  of  by  the  Judicial  Committee  of  the  |  more  difficult.  Time  limits  placed 

a  department  for  the  administration  of  this  IcgLsla-]  ¥  ¥  ¥  ¥  .  Tbe  Combines  and  Fair  Prices  Act. !  employment  in  particular  industries  i;»  'vy  Council,  m  respect  of  the  ;  upon  members  cause  a  highly  accel- 

it  i.,  44,1.  4».  4  ti  414-  ^  Premier  Duplessis’  anti-IJommumst  proposal  toMoig  For  the  administration  of  this  '  nor  in  particular  trades,  with  respect  Lmpioj’meni  and  bocial  Insurance  erated  delivery,  ranging  as  high  a; 

regiUm^^  ofS  'fTs'ile  red-fl^  halls  I  Ict^  B^^d  o^  Commerce  was  con-  to  hours  of  labor  or  service,  salaries  Act.  1935,  whm^^  to  provide  Uoo  or  225  words 

within  the  province  or  in  any  other  province  ^ 

..  -  n  suspension  of  Wheat  1  ™ve;y”iIar”rmaii7ort^^^^^^ 

^  J,  as  in  t  ns  case,  holds  j  operations  has  cost  grain  growers  between  tpai  were  recently  Investigated  by  '  Piicable  to  all  the  provinces.  |  of  the  parliament  of  t  anada.  that 

a  provincial  charter  and  is  developing  properties  with- !  bullion  dollars.  And,  we  assume,  saved  the  |  a  Royal  Commission.  The  validity  of '  The  Judicial  iTiramittee  of  the  ;  Committee  expressed  grave  doubts 

in  the  province,  there  would  seem  to  be  no  control  i  jax-payer.?  a  like  amount.  1  these  two  Acts  was  subsequently  :  Privy  Council,  in  the  Board  of  Com- '  a.?  to  whether  the  parliament  of  t  an- 

over  the  sale  of  securities  offered  in  England. — even]  ¥  ¥  ¥  ¥  i  considered  by  the  Supreme  (ioiirt  of  merce  Case,  said: 


It  would  also  appear  from  judicial  deemed  to  be  works  for  the  general 


He  would  have  been  90  in  Septem¬ 
ber.  There  is  no  parliamentary  bod> 
in  the  world  where  note-taking  is 


minute.  Bui 


!  stituted  by  The  Board  of  Commerce  ]  and  wages  iu  any  particular  trade  or  pensions  for  workers  in  certain  in-  ^  Small  took  Iii.s  “trick”  up  to  die  vci  y 
'  Act  of  the  same  year.  The  evils  for  ]  business,  nor  in  any  particular  prov- 1  rfustries  and  occupations  throughout  j  tud. — N.  Y.  ."Mirror. 

i  which  remedies  were  then  sought  j  ince,  by  making  the  enacting  iegisla-  Canada  and  which  was  held  by  the  ;  —  - 

• !  _ _  4,1  muiiv  nf  «h,icA  .  tion  in  exnress  terms  uniformly  an-  Judicial  C  ommittee  to  be  ultra  vires  :  <x4.,xt4.k  I4-.I4.4 


ada  can  lawfully  approjiriale  any 


though  the  methods  employed  would  appear  to  be 


‘That  the  authority  of  the  Dom- 


‘ence  conferred  by 
•‘above,  be  free  to 
“provinces.  ‘ 

.4nd  in  the 


"The  mainspring  of  prosperity  is  the  needs  of  hu- 1 

.such  as  llkc.y  to  give  Canadian  mining  another  black  t  manity”  -  Rev.  T.  C.  Douglas,  C.C.P.  member  for  VYey-  ('JfuiicH  m  i9‘>"'”with  the  result  that 
eye  with  the  British  investing  pupblic.  |  burn.  both  Acts  wei?e  declared  to  be  ultra  j 

These  circumstances,  wo  believe,  warrant  the  sug- '  Now,  just  what  does  that  mean?  Uires  of  the  parliament  of  (Canada.  | 

gestion  to  the  provincial  government  that  steps  be  •  ¥  •¥  ¥  ¥  'h'-  matters  dealt  witli  in  said 

taken  to  extend  control  for  the  reasonable  protection!  J-  P*-  Rockefeller  says  he  would  have  preferred  ^^^'t^h^^'rovUicos*''* 

of  invested  capital  from  abroad  as  well  as  at  home.  Hve  in  the  stage  coach  days.  But, — as  he  m^de  his  1  **^subs^equeuUy””iu  1923fTlie  (^om- 
Then,  British  capital  in  particular,  might  become  .seri-  j  money  out  of  gasoline — what  assurance  has  he  that  bines  Investigation  Act  was  enacted, 
ously  interested  in  the  development  of  Canada’s  min- ,  he  could  have  afforded  to  ride  in  one  ?  and  the  Criminal  Code  was  amended 

eral  resources  as  it  has  become  interested  in  mining;  ¥  ¥  ¥  by  enacting  section  498,  which  ini- 1  Committee 

development  in  South  Africa,  Australia  and  elsewhere  i  democracy  is  a  society  In  which  you  do  some-]  P®®®^  penalties  in  respect  of  ®®’’t»iP  “'t  may  ...  . 

f  u  4X  x  ,  ^vuDwaua.  diiu  cihcwnere.  xu  .4  4  1.  t.  1,  '  acts  n  restraint  of  trade  a.s  therein  “jects  of  undue  combinaiion  and 

-  thing  and  then  wait  to  see  who  boilers.  Then  you  re- 1 

!  lieve  the  hollering  as  best  you  can  and  wait  to  see 
J-xURINQ  periods  of  speculative  activity,  reflecting  j  ®n.”-Prof.  T.  V.  Smith, 

■L-'  more  profitable  iudu.striai  and  general  hu.siness  ■  j,;  4 

operations,  such  as  now  being  e.xpericnced.  there  la  i  ^he  Quebec  legislature  is  on  sound  ground  in  dis- 
a  en  ency  on  t  e  part  of  a  section  ol  the  public  to ,  the  practice  of  municipalities  in  setting  up 

regard  the  st:^k  exchanges  as  something  iu  the  nature  I  ux  barriers  agamst  trading  relations  with  other 

of  gambling  ’houses,  rather  than  as  markets  fur  the  14.  m  4-  ■.  •  4  j  .  ..  .j  ..  4 

,  ,  “  ^  '  la  lur  me  municipalities.  Nationalism  m  trade  is  bad  but  seem- 

sale  and  purchase  of  securities.  As  markets  meetinc  1  ■  •  n  •  ■  ,  .  . 

_ _  ,  5^ .  . ,  4,._.  .  4,  .  ,  “"a  mgly  necessary,  provmciallam  13  worse,  and  muntcipal- 


of  its  revenues,  derived  by  taxation, 
1  to  objecis,  in  respect  of  which  par- 


“inlon  parliament  to  legislate  tor  J,®  respect  or  wnicn  par- 

“thc  regulation  of  trade  and  com-  ''(>’(1^114  legislative  juiisdic- 

“merce  did  not,  by  il.self,  eu- ! 1'<»‘  instance,  ^be  drawiii"? 

able  Interference  with  particular  ‘iPPropriates  many  millions  each  ,  •^P'^P®'’®  ‘® 'wvc  .ilie  diavviii,,.? 


Scotch  Joke 
liarly  in  the  190ti’s.  one  of  ilie 
fast-growing  Japane.se  steanisliip 
lines  ordered  two  liners  from  a 
Scottish  shipbuilding  firm.  Plan.: 
were  drawn  up  in  accordance  witii 
Tokyo’s  Wishes  and  a  year  later  the 
first  ship  was  delivwed.  'Pheii  tin- 


able  interference  with  puitu.ular  Pensions  Unem- '  ^®''  **‘®  ®®coBd  ship  sent  to  them  tor 

“trades  m  which  Canadians  would  ,  ,,,.‘1*^®  Pension.  .Lncin  ppggggg,.y  ^pyjgjpjjg  when  tlii- 

•'...lurf  from  anv  riLriii  4if  interfor  pioyment  Relief,  and  for  other  ob- ; '  revisions,  vv  non  till. 

apart  from  any  light  of  inUrfei- ■  '  ,,hioii  -ire  ndmiHedlv  -nitbin  1"®®  done  the  Japanese  cancelled  the 

“Anno  conferred  by  lhe.se  word.?  "hich  aie  admiUediy  ^ |  pj.Agj.  gmj  built  the  shin  them- 

.0  frmi  lo  entra<T<4  In  iim  i  the  legislative  jui  i.sdiction  of  the  ®ro®® 

le  free  to  engage  in  the  |  it  ig  clearly  suggested  f®m  the  Glasgow  plans.  All 

,„i  mv,,.  T,.ao.i..i  <'oniiniHAA  do  'vessel  rolled  over  and  sank.  The 

r  well  be  that  the  sub- 1  1®oB1.  The  .Judicial  ( nmm  t  ee  de  |  cpngtcrnatiou  in  Tokyo  was  not  ai- 


(Contlmied  on  Page  8) 


Stock  Exchanges  And  Speculation 


Inside  Stories  of  the  Street 


Manufacturers  are  developing  a  ]  fact  that  hundreds  of  widows  have  !  Canada  ha.s  ever  know'ii,  and.  inci- 
It  .arises  from  the  fact  found  thal  Smelters  is  li.sted  in  ihe!  dentally,  has  al»r  made  great  wealth 
*  '  holdings  of  their  estates,  and  reuliise  j  for  thousands  of  Canadians.  The  fi^JU 


new  plaint. 


that  they  find  delays 


.SO Mi;  NEW 
I'UOOLEMS 


L  ..rmitm-  .Ill  tile  profits  they  are  making  from  the !  tells  the  story  of  tlie  pntire  opera- 

beoomlllg  grCdlei  all  ,,  4,.,.;  ,  ,ion«  of  llm  oornn.^mr  from  iho  ..,.11. 


It  seems  that  two  Irishmen.  Pat 
and  Mike,  invested  in  a  keg  of  beer 

great  examples  of  the  benefits  '  material  to  the  finished  producl.  and  1  J^ocul^^a'ce  "^me^e^^^^Xs*  the\*^*  bad 
;cur  as  a  re.siilt  of  splitting  up  also  gives  an  indication  of  the  world- 1  .p,,  ,.pn»H  lofi  -ifior  imvino  ih,. 


,  4-  4  0  aoiivovio?  advance  in  it.  Smelters  has  been  one'  lions  of  the  company  from  the  raw 

the  time  on  oeiivciies 

of  products  needed  in  «  i"® 

their  owu  piunis.  nrfdiiion  there 


leviated  by  the  almost  inaudible 
chuckles  from  Glasgow,  where  the 
canny  shipbuilders  were  telling  then 
friends  how',  before  returning  *he 
designs  for  “revision,”  they  had  al¬ 
tered  them  to  shift  the  center  of  .gr.; 
vily  over  Into  the  starboard  coa! 
hunkers. — Current  History. 

The  Velocity  of  Money 


places  for  buyers  and  aellers,  through  theii  brokers— ;  jg^j,  gjrikes  at  the  very  roots  of  democratic  principle, 
the  exchanges  arc  an  essential  part  of  the  moderu ,  ^ 

machinery  which  has  been  created  to  permit  investors '  r->re.aident  Roosevelt's  Home  Owners  Loan  Corpora- 
to  participate  In  the  ownership  of  industrial  corpora- 1  tion  is  now  starting  in  to  collect  on  1,000.000  mort-  ■  have  been 
tions,  commercial  concerns  and  financial  institutions,  i  gages  on  which  the  government  loaned  $3,000,000,000.!  P’’.'®®® 

In  the  purchase  and  sale  of  securities  at  values  i  Already  the  politicians  are  hollering  that  this  is  per- 1  ’  j-,,,. '*** 

based  on  present  or  pros]>ective  profit.?,  it  i.?  inevitable  |  secution.  It  means  a  lot  of  grief  for  borrowers  who '  know  just 
that  there  should  be  fluctuations  in  prices  entailing  ;  never  expected  the  govemment  to  collect  or  tax-payers  ]  orders  as  1 
losses  as  well  as  gains.  It  is  for  this  reason  that  the  j  vvho  yet  do  not  realize  that  they  arc  “holding  the  bag.” !  deli'  ei  ies  bein^  m..t 

exchanges  are  constantly  endeavoring  to  control  trad- ;  ¥  ¥  ¥  ¥ 

Ing  in  the  public  interest  and  to  eliminate  that  type '  Recent  anti-chain  store  legislation  has  been  succes.s- 

of  shoe-string  speculation  about  which  .so  much  is  fully  fought  by  the  chain  stores  In  Florida,  South  Dako- 1  guch 'a',.,. ndition  developing - -  .  ,  „  ....  i...v.;iT44,r  wv- irc  .mm  v.4.niV4>..,-  r.,  •  -  - 

usually  beard  when  over-extended  prices  are  adjusted  |  la.  Iowa,  Maryland,  Michigan.  Pennsylvania.  North  j  few  year.?  ago  when  i™ilway”  w  Ideh^^  apd  Fanada  Wire  &  -Cablej  J- ".eraiid**!!! 

to  real  values.  It  is  well,  therefore,  that  the  public  !  Carolina,  Kentucky,  Vermont  and  Wisconsin.  A  refer-  |  buying  from  liana  ^  ,  iutere.st  in  tlie  company,  has  seen  its  rompany  a1  Loiiside.  Toronto.'  All-  j  ,bink  hon.  niemhcrs  wilt  agree  with 

.should  heed  such  statements  as  Uiat  made  in  a  public  !  tndum  in  Callforala  last  November  killed  an  anti-chain  '  .,4;  u.iich  as  a  few  I  holdings  iu  Smelters  appreciate  by  |  oilier  ereal  •cootritfljiiom  which  will  j  juat,  given  two  Irishmen  a'nd  a 

ficient  supply  It  •  4  ,4.i...  I _ _  :i  ereni  TYiaiiv'  miH'i.oiis  of  dolbirs.  '  shortly  he  releasi'd  will  tell  tlie  mar-  j  yf  beer  and  a  hot  day,  you  would 

j  ve.llous  stor.v  of  I'Jdorado  and  the  de- 1  ^  very  sutisfaclory  and  satls- 

velopmeiit  ot  yadium  up  close  to  the  fj  jfjg  velocity  of  circulation.  Tha- 
(iiio  of  the  wondeifiil  deveiopmciiis  i  Arctic  Fiiclo.  Of  tonrsr'.  Eldorado  jg  ^  porfcetly  good  illustration  of  the 
(hat  is  bound  to  teaeiri'anadiiins  the  i  is  al.so  a  very  large  producer  ol  1  y^joY'ity  of  circulation  theory,  but 


address  a  few  days  ago  by  H.  J.  Child,  chairman  of;  measure,  and  collection  of  alleged  discriminatory ;  „,„niiis  aliead.  Ordinary  staffs  have  :  u  great  many  millions  of  dollars. 

the  Montreal  Stock  Exchange,  in  explaining  the  rigid!  taxes  on  chain  stores  has  been  held  up  by  injunctions  beeu  worliiug  to  the  limit,  and  in  - 

margin  requirements  which  member  hou.?es  are  called,  u‘  Louisiana  and  Texas.— Standard  Statistics.  !  many  pUiiU.?  double  shifts  liavo  been’ 

Quebec  legislators  please  note.  i  wv.nking  for  sev  eral  ' 

»  %  jjj  .Y.  -  Older  to  enable  companies  lo  cone 


upon  to  enforce,  not  alone  as  a  gesture  of  good  faith 
but  also  to  keep  the  business  on  a  sound  foundation 
and  to  eliminate  rash  speculation  by  the  inexperienced. 


The  Montreal  Citizen.?  Committee  gives  figures  to 


•  Not  only  taaa  the  Montreal  Stock  Exchange  ruled  | 
that  many  low  priced  stocks  for  which  there  has  been 


'  with  the  jivoblcin  of  delivery  that  has 
'  developed. 


a  popular  damand  must  be  paid  for  In  cash,  but  mar¬ 
gin  requirement!  on  higher  priced  stocks  have  twice 
been  iacFeqe®<t  tn  recent  months,  the  general  level  now 
standing  at  S5  per  (sent.  And  llr-  Child  added  that  the 
actual  margins  with  member  firms  are  well  In  advance 


roiiiaiice.  there  lias  '  uraiiiiin  salts  and  .silver  as  well  as  !  ^rhat  I  should  like  lo  be  told  is  this 
Rd.M.iNrF.  been  in  the  devcl- j  of  ladi.im.  M  iili  the  increased  pro- j  docs  ten  cents  recoup  l‘at  and 

OF  INOC'STRV  opineiit  of  inaiiv  ,  duction  in  all  deparimoiits  interests  ;  .\jijie  for  their  licoi,  a.ud  how  does 

_ ,  _ _  w  4.  41  11  4,  Canadian  i  u  d  u i  clo.sc  to  llte  company  stale  tliai  any !  it  replace  tlie  beer?  It  will  replace 

moval  has  cost  the  citizens  substantially  more  than  jiinmrcds  of  .Monircal  families  arc' .  trie.?  w  ill  result  from  the  willing- '  one  of  them  is  now  prov  iding  for  tiie  j  ten  cents’  worth  of  beer  and  no 
last  year.  And  It  is  significant  that,  whereas  the  -  benefitting  from  the  tremendous  ad-  ness  of  some  of  the  larger  c.Dinpii- j  fixi'd  charges  of  the  comiiaiiy.  It  is  ]  more.  —  Norman  Jaques  lu  U.  of  t  . 


city’s  share  of  the  cost  on  streets  cleared  by  the 
Montreal  Tramways  Company  has  been  reduced  from 
$121,450  to  $83,122  tha  expenditures  on  other  streets 
have  Jumped  from  $20,675  to  $60,467.  And  echo 
answers:  "Why?" 


vance  that-  has  occurred  i  nies  to  have  .special  movie  films  made  j  figured  that  tlie  film,  coupled  with 
A  REAL  in  (Consolidated  Smelters  •  of  their  major  undertakings.  One  of  |  tlicT  {jtdr}>  vvjil  enable  thousands  of 

iviNNEtt  stock.  Around  the  bridge  I  tbe  most  romantic  tnovio  jitorles,  of . 

tables  iu  the  afternoon  ‘  course,  is  that  supplied  by  Interna- 
and  in  the  evening  the  advance  has  1  tional  Nickel,  which  represents  oq§ 
been  widely  discussed  owing  to  the  of  the  most  remarkable  aehiev^mieiltB 


X"swadiaji8  to  gut  a  better  idea  of  the 
wondeg,tyl,xl.'‘’*hance  that  has  gone 
hand  in  h.anJ  with,  the  (levelopnient 
of  Uanadiah  n!i!Yie#-niid«ih4hlsiiby.  - - 


Debate. 


Tli«  Finunciat  3'iniea  i«  publiahsd  at  6i  I 
Ci-aig  SireFt  'WeVl'."  Monlrsal.  by  The 
Montreal  Financial^ '  Tima*  Publishing 
C'orapaiiv.  l.injitan.  Montreal.  Cantra 
Manacer,  DavId'-BurlMlda.  '  > 
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THE  HNANCIAL  TIMES,  MONTREAL.  MARCH  12,  1937 


HINTS  TO  INVESTORS 


ovn  and  offar. 
tuhjaet  to  prior  tmU 


Pominion  Bridge 

I  am  at  present  holding  25  sfuires 
Dominion  Bridge  which  1  bought 
early  in  1929  at  98  per  share.  As 
this  stock  is  very  slow  itt  movitig 
upward  I  am  contemplating  selling 
at  its  present  market  pi-ice  and 
putting  the  proceeds  into  a  lower 
priced  stock  which  would  probably 
offer  quicker  returns. 

/  should  be  grateful  if  you  would 
kindly  let  me  know  if  you  consider 
the  above  course  advisable  and,  if 
so,  what  would  you  suggest  switch¬ 
ing  to. — “Newfoundland." 

The  stock  of  Dominion  Bridge 
appears  to  be  fairly  generously 
priced  at  current  market  levels  on 
the  basis  of  last  available  earnings 
and  prospects  for  this  year.  It  must 
be  remembered,  however,  that  the 
majority  of  other  common  stocks  on 


ZNQVIRIES  from  subscribers 
in  regard  to  their  invest¬ 
ments  and  problems  are  in¬ 
vited.  Answers  are  based  upon 
information  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of  care 
in  securing  such  information. 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the 
signature  and  address  of  the 
writer  in  order  to  receive 
attention.  .  Answers,  thought 
to  be  of  public  interest  will 
be.  published.  .  Stamped,  ad¬ 
dressed  envelope  or  postage 
should  accompany  all  inquiries. 


[  Loblaw  Groceterias  “A”  lor  the  late  summer  or  early  Canadian  Airways 

Joust  now  I  have  around  .t600  to  ‘^Recovery  and  carnin-.s  of  Meatl.r  /  ,  '  us  to 

,nvcst.  I  should  like  your  opinion  iiave  increased  steadily  sia.' '  j.ro-  Canadian  Air- 

of  some  common  stocl^,  particularly  aucUon  -started  iu  Juue.  1005.  Kor 

George  H  eston  Loblaw  and  Tam- j  Uie  seven  months  ended  Deeemher.  ”  value  of  each  shard  \ 

blyn.  I  should  like  safety  of  prin-  there  was  a  net  reccoverv  ol  •  ""  -'somebody  interested 

ctpal  and  as  much  income  as  pos-  from  the  milling  of  115,011  i  Pu^vha.shig  of  shares  f  ! 

.  tons.  In  1004.  359,200  ton.;  were  ,  ”  rfo  .Vou  think  of  tiu-  value] 

I  Most  of  my  money  is  invested  in  niilled  and  recovery  was  ?l.393.1.50.  i  o/  the  sliarcs.—“M.  D."  | 

goveenimcnt  bonds,  but  I  Iwvc  a :  jn  1935  from  435,760  tons  milled  .  Canadian  Airway.s ' 

Oil,  Im-  there  was  a  net  recovery  of  .$1,605.-1  listed  cn  any  of  the  regular 

pci^  Oil,  Bell  Telephone,  7nfm-  947,  ^nd  for  the  fir.st  nine  months  1  this  eountrj'.  : 

national  Ntckel  and  one  or  two  ^  of  1936.  there  wa.s  a  recoverv  of  i  over-the-counter  market 

others.~“L.  O.  S."  $1. 46s, 876  from  407,900  tons  niilled.  f?’’  stock  which  at  the  present 

Id  view  of  the  fact  of  your  being  ;  Income  has  also  expanded  steadily,  quoted  at  9  to  11.  We  are  ! 

a  woman  investor  and  that  safety  net  profit  for  the  year  being  up  at !  ‘Stormed  that  the  market  is  not  i 
of  principal  is  the  primary  consid-  :  $394,102  from  $150,730  in  1934.  Kor  j  P^Hioularly  active,  but  that  it  could  . 
eration  with  your  investments,  we  '  the  first  nine  months  of  1936  profit '  P'‘Ob”^®‘y  be  obtained  with  compara-  ' 
are  inclined  to  doubt  whether  the!  before  provisioa  for  ta.xes,  dcprccia-  !  small  lots  at  around  9  I 

common  stock  of  George  VVeston  ;  tion.  etc.,  were  up  at  $096,796  from  “• .  1 

and  Tamblyn  come  up  to  specifica- ,  .$395,721  for  the  same  period  of  1935.  ,  Turning  to  fJie  question  of  the  j 


blyn.  I  should  like  safety  of  prin-  joy;..  there  was  k  net  reccoverv  ol 
ctpal  and  as  much  tneomv  as  pos-  $.-,^2,234  from  the  milling  of  115,011 


!  tons.  In  1934,  359,200  ton;;  were 


priced  at  current  market  levels  on  interest  will  of  principal  is  the  primary  consid- :  $394,102  from  $155,730  in  1934.  Kor  j  P'^ri'-uiariy  active,  but  that  it  could 

the  basis  of  last  available  eaminas  •  Stamped,  ad-  eration  with  your  investments,  we  '  the  first  nine  months  of  1936  profit  j  be  obtained  with  compara- 

and  prospects  for  this  year.  It  must  dressed  envelope  or  postage  are  inclined  to  doubt  whether  the  ,  before  provisioa  for  taxes,  dcprccia-  !  small  lots  at  around  9  I 

be  remembered,  however  that  the  -ihould  accompany  all  inquiries.  common  stock  of  George  Weston;  tion,  etc.,  were  up  at  $096,796  from  i 

majority  of  other  common  stocks  on  - — — 1  I  Tamblyn  eomc  up  to  specifica- ,  $395,721  for  the  same  period  of  1935.  ,  Turning  to  fJie  question  of  the 

the  Canadian  markets  today  are  in  of  this  stock  With  ihiq  «dtiiatinn  <n  Loblaw;  The  very  low  average  grade  of  the  Canadian  Airwaj'.s  .stock, 

veiy  much  the  same  condition.  !  nflnd  there  ^tillr^l?n  coSi~Wa  C^ocetarias,  how  ever,  is.  wc  believe  Beattie  ore  apparently  provide.^  lit-  is  undoubtedly  an  attrac- 

Ctoe  point  which  must  be  con-  1  marked  POSs^bllltlM^aheaT  of  the  medium  for  the  investment  i  tie  possibility  for  this  mine  ever  be-  !  speculation  based  on 

sidered  in  connection  with  Dominion  Tssuc  ^  ™  of  your  funds,  providing  as  it  does  ,  coming  a  Lake  Shore  or  a  McIntyre,  Prospects  for  steady  expan- 


3100.000 

British  Columbia  Telephone 
Company,  Limited 

* 

'^^■2%  lirel  iVlortgage  Boodn 

Srriea  B 

ihie  December  l«t,  lObl 
Price;  To  yield  4.()7*'r 

W.  C.  Pitfieid  &  Company 

I  i  rn  i  f  e  ti  A  ^ 


*35  St.  Umen  Street 
MONTREAL 

Ua«wg  Quebec 


80  Kio|;  St.  VTe^t 
TORONTO 

>»iBt  lohi»  It 

1  oodoa,  Holland 


sidered  in  connection  with  Dominion  issue. 

Bridge  is  the  exceptionally  strong  i  ^  ^ 

financial  position  of  the  company,*  ^  j  u  princi 

while  Its  practical  domination  of  the  '  toward  uold  Mines  poten 

bridge  building  and  structural  steel  |  Would,  you  please  give  me  soin*;*® 
industry  is  also  an  important  fac- '  infonnatimt  re  a  new  mine  called 


a  high  degree  of  security  both  as  to  I  In  the  light,  however,  of  the  high  b®®  b*”  Ib®  plane  for  i  b®®”  dewatered  and  following  a 

principal  and  return,  together  with  |  tonnage  of  ore  being  obtained  from  -ran.‘^por'tatloa,  passenger,  express  i  >nonih'.s  preparatory  work  imdor- 
potcntialltles  for  steady  appreciation  I  the  property,  and  the  outlook  for  mail.  There  are.  however,  indi- j  Kri'und.  i)iodurtioii  at  oO  to  60  ton 
in  market  value  over  the  next  few  |  this  tonnage  being  added  to  steadily  Ibat  the  holder  of  Canadian  daily  will  be  sl.'irted.  \  10  ton  tes* 

years.  for  some  time  to  come,  which  is  in-  stex'k  would  probably  have  mill  was  operated  last  year  hut 


tor,  as  is  the  company’s  majority  !  “Wogo"  that  I  understand  will  soon'  This  company  is  by  far  tha  most !  dicated  by  the  great  width  of  the  „  s®  ®onslderable  patience  in  prove  ettociive.  and  in 

stock  control  of  Dominion  Engineer- I  be  listed.  Also  will  you  please  feM  I  successful  grocery  chain  organiza- i  orebodies,  the  company  should  be  'ver-y  material  September  the  management  ilecided 

ing  Company,  which  obviously  must  me  anything  you  know  about  recent  tion  in  Canada,  and  apparently  has  a  ]  able  to  show  fairlj’  substantial  pro-  instal  a  cyanide  mill  ot  >0  to  u  p 

be  doing  considerablv  better  this  <  developments  or  activities  of  Go-  promising  source  of  future  income  In  fR®  over  u  considerable  period  of  A  obviously  j  capacitv.  anpJ  alspt  electrify  the 


while  earning  power,  it  should  be  Goward  Gold  Mines  carried  out  a '  Loblaw  provides  a  yield  of  about  I  course  it  would  apparently  be  rather  ‘  ®  : 

able  to  resume  payment  of  dividends  limited  amount  of  surface  explora-  i’s  P®*"  ®®°*^-  There  arc  no  bonds  ;  difficult  for  Beattie  to  show  a  profit  L,-  „  p>  jin  ic'n 

almo.st  immediately.  tion  on  its  Temegand  pr^ertyCur  or“  preferred  .stoek  ahead  of  the  i  on  the  very  low  grade  ore  obtained  PeVH,  bamphng  reMilts  were  calc, ihD.;,!  to 

On  the  other  hand.  Dominion  Goward  Station  last  year  and  fur-  Cla.ss  "A”  and  "B”  shares,  which  from  the  property.  Thl.s  appears  a  eomc.  "J!','"' 

Bridge  Is  largely  dependent  for  pros-  ther  exploration  including  diamond  '  rank  ^jually  a.s  to  dividends,  and  I  very  unlikely  eventuality,  for  .some  .  plorafion.  -‘tter  the  devclop.?il  ore 

IMirous  operations  on  activity  in  the  drilling  is  planned  as  soon  as  1  balance  sheet  position  of  the  com-  considerable  time  to  come  at  least.  ri*?nino-  c,  been  put  in  sliape  to; 

heavy  construction  field,  and  this,  so  weather  conditions  permit.  The  1  pany  is  particularly  strong.  It  is  Recent  developments  at  the  mine  <•.  „  Ji"  Canada,  but  in  productive  mining.  'Mil  he  can  id 

far,  has  lagged  far  behind  the  gen-  property  was  acquired  from  the 'worth  noting  that  this  company  and  the  plans  of  the  company  for  Airways  has  on  or  parallel  ore  and  extensions  1 

eral  trend  of  business  and  Industry  Central  Temagaml  Gold  Sjmdicate,  i  maintained  its  sales  and  earnings  ;  the  establishment  of  a  roasting  plant,  u  ^ ^ 

in  the  country.  In  the  light  of  the  each  unit  being  exchangeable  for  comparatively  well  throughout  the  j  with  the  consequent  advantage  to  nrv>rafinw  “*?'® 


Ill  luc  LUC  iiguv.  tutj  vTAuu  uuiL  Mciug  V  A4;uai  uiL'  lui  I'umjJtnauvcijr  V..V-  vjuv  hopii  nnpriitinfr  intn  ft 

continued  need  for  economy  on  the  200  shares.  A  group  of  six  claims  I  depression  period  and  was  prac-  its  profits,  apparcntlj*  provide  some  .  ,  ^  ^ 

part  of  the  majority  of  municipal  acquired  from  Porcupine  Trout '  lically  unaffected  by  the  repercus-  promise  for  a  rising  market  for  this  °  '  ..  ° 

and  provincial  governments  as  well  Creek  Syndicate  in  Thomas  Town-  slons  from  the  Stevens’  Mass  Buying  slock  in  the  early  future. 


as  the  federal  government,  the  out-  ship.  Porcupine  gold  area,  was  sold ,  and  Price  Spreads  inquiry, 

look  for  any  early  resumption  of  last  year  to  Armont  Gold  Mines  for  por  the  year  ended  May  31,  19S6. 

heavy  construction  on  a  large  scale  900.000  shares  of  that  company  Loblaw’  reported  earnings  of  .$1.10 

remains  somewhat  obscure.  Stock.  gjj^^e  on  the  comblnetl  Class  “A” 

In  the  light  of  prospects  that  the  —  and  *‘B”  stocks.  This  represented  a 

recovery  in  business  and  industry  j  Yields  '  in'xJ®*’^^®  improvement  over  the 


remains  somewhat  obscure. 

In  the  light  of  prospects  that  the 
recovery  in  business  and  industry 
will  continue  for  some  time  to  come 
and  that  sooner  or  later  the  heavy 
construction  industry  is  bound  to 
participate,  there  is  evfery  reason  to 


year  or  so. 


Canada  Radium — Capps  Gold 

I  am  a  subscriber  to  your  valuable 


rcironrrrmfyrr;  Pandora-Dempsey  Cadillac 

•V.  R  il-  ■'vu  be  good  raough  to  give 

S-T-Li  .  £•.  n-  \  I’l''  nitormat'ion  renardiii't  uihiiiio 

.  I  iblemont  —  Sturgeon  River  fitorks  as  follows^ 

.\ny  information  which  you  could  Pandora  CuddUn  .  Imldiiig  1.000: 
give  me  concerning  the  fnllou-ing  Dem.pscii  Cadillur. — --.v.  8*.  8'.  ' 
uoiild.  bv  greatly  appreciated:  South'.  Development  re.“iilt.q  at  the  I’aii- 


paEI'EBmKO  STOCKS 


a  snare  on  tuc  cuniuiucw  ^  _  •  .  ,  ... upurt^iTtuica:  oouin  :  Uevelonment  reuii  lq  at  Ptti. 

and  «B"  stocks.  This  represented  a  ^  Sturgeon  Rivcr.--‘A.  K. ,  dora  Caddlac  Gold  .Mines,  forn  eViv 

moderate  improvement  over  the  fori^iton  (m  yatuiaa  ivimium  .amc.s  ^  ^  -  ,  r'anadiaii  Pandora  have  been 

go,.,  »c,,SnV ■...“.irec'.",'., 

of  $1.08  were  ropiortea.  1  w'hieh  succeeded  South  Tiblemont '  w-holo  mine  pietnic  has  imnroved 


Hi  V 

<  i  rcc  n  s  li  i  cl  il  s 
I? c\  icM 

Mai  l'll  i— lie,  no"  .a\  ail- 
ahli'.  (!i.-rii-.>..'S  tairrriit 
onditioiis  in  CiiiiHili.aii 
l.ii'iiie->,  and  more  pin  • 

I  ii  niai  !v  in  paper  .ami 
hase  nieliil  iniliisl rie-,. 

<  dp'  on  reipie--i . 

(>  reen  shici  41 8  & 

Metrih^rA  /.j-hariffr 

.yfoii'^fif  i.urh  .Mnrkft 

507  I’laee d'.trinc?.  MonIresI 


British  American  Oil 

FollotChig  up  your  adrue  1, 


Sales  and  earnings  of  the  company 


Price 

Div. 

A'ield 

Acme  Glove . 

6 

.50 

7.22 

Agnew  Surpass . 

...  108 

7 

00 

6  48 

Amoc.  Breweries. . 

...•lor’j 

7 

00 

6  49 

Beatty  Bros . 

Can.  Bronze  . 

...  lOT 

6 

00 

G  61 

...  108 

ii 

00 

4  63 

Canada  N.  Power. ... 

...  HI 

7 

.00 

6  31 

Can.  Canner  <lat) .... 

...  19*4 

1 

00 

G  06 

Can.  CetanoM . . 

...  12tFj 

7 

.00 

5.76 

Can.  Cottons . 

8 

.00 

G.71 

Can.  Fairbanks ....... 

...*101 

6 

00 

G.94 

Cosmos  Imperial . 

Distillers  Seagram . 

. . . *105 

o 

00 

4 .  ib 

...  98 

6 

.00 

5.38 

Uom.  Coal . 

1 

•  GO 

6  52 

Dom.  Glass . 

...  140 

7 

00 

5.00 

Dom.  Textile . 

...  148 

7 

.00 

4.73 

Goodyear . . . 

...  64 

2 

GO 

4  63 

Howard  Smith . 

...  103 

6 

;oo 

3  83 

Jamaica  P.  S. . 

...*181 

7 

.00 

C.84 

McCoU-I'‘rontenac . . .  •  a 

...  99!* 

6 

00 

6  02 

Mont.  Cotton . 

. . . *107 

7 

.00 

C.G4 

Moore  Corp.  "A” . 

...  183 

7 

00 

3  83 

Nat.  Breweries . 

1 

7ii 

4  21 

Ottawa  Power . 

...  104 

5 

.00. 

4.81 

Ogilvie  Flour . 

...al66 

7 

00 

4  22 

Penmans . . 

...el27 

6 

00 

4  .2 

Power  Com . 

...  107 

6 

00 

G  61 

Regent  Knitting . 

...  23 

1 

60 

6  96 

RoiUnd  Paper . 

...  106  ,‘j 

6 

00 

o.bO 

Sairuenay  Power  ...... 

...  103 

6 

oU 

0.84 

St.  Lawrence  Hour . . . . 

...at 40 

00 

G.OOl 

South  Can.  Power . 

...  107>7 

6 

00 

G  C8  i 

Steel  of  Canada . . 

...  87 

I 

75 

2  01  1 

Tip  Top  Tailors . 

. . .  lOdH 

7 

00 

6 .  hiT 

Walkcr-G.  &  W . 

...  19Vi 

1 

00 

G.I9  1 

Western  Grocers . 

...*115 

7 

00 

6  09  1 

Westou,  Geo . 

...  102 

G 

00 

4.90 

thought  of  industrial  common  stocks.  succeeded  South  Tiblemont '  whole  mine  pietnic  ha.s  improved  rc.stor.s  from  ircrk  to  uccl:  iu  Tin 

and  will  appreciate  your  rccommcn-  ®  I  new  for  5  old  basi.a,  in  recently,  and  it  i.s  hoped  to  make  a  l-  iuencinl  Times.  I  linrc  pun  I'a.-ird 

dation _ “B  A  G"  !  addition  to  5  claims  in  Tiblemont  decision  .soon  for  electrifying  Uw  Noraudii.  .Montreal  Poue,.  Pon  r, 


currentl  fiscal  year  to  date,  sales  for  '  '  „  1,1  i  Township,  Quebec,  on  which  no  work  plant.  Development  i.s  progre.ssing 

the  36-weeU  period  ended  February  ^  Aimes  m.s  being  done  at  pre.sent,  hold.s  about  on  the  ’2.50.  375.  and  .500-ft'.  level.s, 

6.  1937,  being  up  at  $12,803,797  from  m  Cardin  Tow-nshl^p,  Ha  ibur- 1  ,r,og  qOO  shares  of  Falcon  Gold  Minos  w  hile  diamond  drilling  is  proceeding  1 

$11,028,220  for  the  corresponding  ontano,  on  ;  599,000  shares  of  ilohawk  Por-  uniideigrouml  and  al.s  r  on  the  'vest- 

period  of  1935  and  1936.  During  the  ^  ‘'if  ,  .  ,  ®  .1,’  k  '  ®upine  Gold  Mines.  No  work  is  be-  ern  section  of  the  property  where 


t  oo  ^06  period  of  1935  and  1936.  During  the 
7.00  5.76  same  period  profits  were  up  at 
ioo  5:94  $638,870  from  $.552,070  for  the  32 
0  00  4  76  weeks  ended  January  S.  1936. 


I  which  a  shaft  has  been  sunk  to  400  , 


nt  i.s  progressing  Corporal inu  oiid  Braidiou  Traction 
md  500-ft.  levels,  and  anticipate  buying  B..5.  Oil. 
;iin,g  is  proceeding  I  Would  be  glad  of  your  rouimruP> 
iil.s'r  on  the  west-  — Inna 

?  property  'vhere  B.A.  (hi.  in  common  with  other 
have  beeen  se-  ,  meinhers  of  the  oil  group,  has  done 
irillm.i.  Progiiss;  very  little  marketwise  in  the  cour.se 


So  453  Beattie  Gold 

■00  5  83  I  5®^  good-reports  here  on  Beattie 
!oo  G  84  Gold  but  would  like  to  get  your 


large  tonnage  low-gi 
located  in  Duparque 
Northwestern  Que^c 


I  ft  with  .3  levpls  onenert  im  which  ,  - i:,',  ^  v,,,.  ,,,  lomnion  wun  ouiei 

"rosscifttiL  and  d^rmiS  has  been  '  property  at  interesting  values  have  beeen  se-  meinhers  of  the  oil  group,  has  done 

carried  01^  although  .some  laterial  de-  cured  in  i-  ceul  dnllm.r.  Pro.grcss  ;  very  little  marketwise  in  the  course 

done  at  ^c^nt  Th/“om  ”*  S®o>"- 1  of  the  generally  strong  stock  market 

11.S  bemo  done  at  picsent.  inecom  ,  493^,  The  property  is  equipped  w'lth  !  gy  and  carrying  out  development,  during  the  past  vear.  This  desnite 

mining  plant  and  officials  Check  .sampling  of  the  old  shoots  j  the  fact  that  the^oil  companies  are 

suitable  process  ot  recovermg  the  estimate  18,000  ton.s  of  ore  indicated  developed  In  former  work  is  being  Ixiund  to  benefit  to  a  greater  or  less- 

1^  various  rneUIs  tound  on  the  ProP- 1  by  drilling  averaging  $11.30  per  ton.  '  carried  out  and  results  are  generally  i  cr  degree  in  the  general  uptrend  in 

^  Porcupinc  company  is  in  line  with  the  old  records.  The  Inislnes.s,  and  mo?e  especially  from 


i!ic  oiu  rocoras.^  j  he  hii«mos.s,  and  more  especially  from 
approximately  $270,000]  the  wide  increase  in  automobile  pur- 
;  .  '  cliases  and  registrations  for  the  past 


.  .  '  1  I  VUCVi  X  LTlVUpiAAC;  Ill  LUC  WlllJXI  iOlllg  rl  MAmiillCI  y  1  .HIHJ 

I  outconie  of  the  ente^nsc  is  uncer- ;  porcupine  area,  and  this  is  to  be  fol-  acres  in  Cadillac  and  Malartic  town-  t 

tarn  at  this  stage,  or  the  mill  lowed  by  diamond  drilling.  No  w'ork  i  ships,  Quebec,  and  is  prcscntlv  on- 

cquipmeiR  has  already  been  installed  |  jg  being  done  on  the  south  group  ]  gaged  in  .sinking  a  .shaft  to  an  oh- 


lion  of  miscellaneous  business) : 

while  B.C.  Packers  is  the  dommat-  Westou,  Geo .  102 

ing  factor  in  the  salmon  packing  in-  rnm*in\  a-mru-i 

dustry  of  British  Columbia.  COM.MO.\  bfoCKS 

Gypsum,  Line  &  Alabastine  re-  Price  Di' 

ported  a  very  substantial  improve-  . 15 

ment  for  the  year  1936;  this  despite  Bell  Telephone  164 

the  fact  that  the  Federal  Home  Im-  S .  ^ 

provement  Plan  was  instituted  so  Build.  Pr^ucta.'i .’!!!.’!!’. !  7C 

late  in  the  year  that  very  little,  if  Burt,  K  N .  43 

any.  benefits  accrued  therefrom  dur-  i^“p"wcr .  2? 

ing  1 936.  The  effectij  of  this  scheme  Can.  \  ineear  .'.■■!!!;;!!!!  -io. 

on  1937  business  of  such  companies  (]«nadl»n  Broni« — .  oo 

as  cater  to  the  residential  building  cSil!  Conveners. ! ;!!!!'.!! .'  30 
trade  should  be  fairly  substantial,  . 


K  Northwestern  Quebec.  The  company  """  .'T'  77:“;-  on  me  >■>  nuney-onaw  noun-  jecuve  01  .0  I,.  WITH  iwo  lev.  is  to 

5  which  is  capitalized  at  5,000,000  '^®®®'Pt  of  th®  feco4er5  process.  The  ,i„p  although  officials  state  '  be  opened  up.  In  cutting  the  station 

i  Shares  of  n^par  value;  of  which  that  good  results  have  been  secured  at  the  12.5-ft.  level  cour.se  free  gold 

5  59 1  there  were  outstanding  at  the  end  Japps  Gold  Mines  «  f'nnurii.nn  ' encountered.  .A  verage  valuc.s 


in  Cadillac  niul  Malartic  town-  I  valuable  production  in  the  Oklahoma 
Quebec,  and  is  prescntl.v  eii-  Citj-  field,  is  a  substantial  source  of 
i  in  sinking  a  shaft  to  an  ob-  ailditional  earning  power  to  the  com- 
e  ot  -0  li.  witli  two  lev.  !s  to  piiny,  and  with  prospects  for  an  im- 
cned  up.  In  cutting  the  station  provement  in  Hie  crude  oil  situation 
;  125-ft.  level  course  free  gold  on  the  Continent,  there  is  good  rea- 
encountered.  .Average  value;-,  son  to  believe  that  revemie.s  of  M..A. 


1  CO  6  67  I  99  999  shares,  while  Nipissing  holds  j  Brown  Prospectors  (Trust  recently  this  work.  The  mine  is  gener.illy  in  some  quarters  on  the  Street  lliai 

*  SOI.  3  08 '  approximately  1,731  000  shares.  the  balance,  capable  of  treating  loO  |  electric  power  to  operate  1  responding  to  work  and  is  opening  this  group  of  slocks  is  due  for  an 

sobJ  08,approxi^reiy  i.Toi  uuosnai^^  ^  when  ^4,^  yhe  mine  has  I  up  in  an  encouraging  fashion.  I  earlv  move. 


the  balance,  capable  of  treating  150  |  ciecnrod  electric  power  to  operate  1  responding  to  work  and  is  opeiiinj: 


^  80b3  58j®PP™-x.^«*y  4  -c.ooo^  daily,  will  be  on  hand  when  ]  44,”  ^nd  mill.  The  mine  has 

1  4ub  i  ."2  i  193o.  ore  re-  needed.  Mill  con.struction  has  been 

2  00  4  65  serves  at  the  Beattie  property  were  delayed  due  to  adverse  weather  con-  , _  ' _  ™i"'. 

1  20**  4  44  ®®P®*’f®^  4.428,670  tons,^  with  an  ditions.  F'oundations  have  been  com-  ,  _  _ _ 

t  20  6.00  I  average  gold  content  of  .145  oz.  This  pieted  and  actual  con.struction  w’ork  j 
1  on**  -  29  ^  ‘^^owed  an  increase  from  the  end  of  jg  proceeding.  The  properly  has 

3  00  6  07  j  1934,  when  ore  reserves  were  shown  pecn  developed  by  a  number  of  ; 

4  00  u  83 ;  at  4,131,300  averaging  .1595.  The  grafts.  Development  is  now  going] 

1.00  4  63  I  or.mr.anu  haa  at  (ha  nroneHV  a  mill.  J! _ 1  _ — o..r.rl  «V,o  i 


up  in  an  encouraging  fashion. 


Cauaciian  Car  &  Foundry  last  coMuSew  Gm.  ."  '**:":  20614?  J  ,  company  has  at  the  property  a  nnlL  forward  in  virgin  grround  below  the 

ontb  obtained  the  largest  order  Cron-r*  Cork. . ..."!!!.!!!!  .8Ub8  72!the  daily  average  production  or  qjj  \\-orkings,  where  former  opera- 

im  both  railroads  that  have  been  R®"',- .  ,7®  1  Sli  j  ',® ;  which  during  the  piast  year  has  ex-  extracted  considerable  high 


month  obtained  the  largest  order  (■•ro»-n  Cori . ! .  21 

from  both  railroads  that  have  been  ‘ ! ! ! ! ! !  nl 

placed  for  six  or  seven  years,  and  D.nninion  Tcitiie .  8i 

operating  results  for  the  fiscal  year  Kiwyoiu..  , .  21 

which  ends  September  30th  next  oTi"'* "I ]  <ji 

.should  be  very  substantial.  The  re-  impcnitl  Tobacco .  i5 

cent  entry  of  the  company  into  the  1] 

.lirplanc  field  is  also  likely  to  be  re-  Jamaica  P.  s.'. ’.!!!!!!.'!.’.!  .35 

fleeted  in  results  . 

A.s  the  result  of  a  recent  capital  Montreal  Power  31 

reorganization  the  set-up  of  B.C.  5jont.  Tramwai-a .  102 

had  hoan  matpi-iallv  imnrov-  . 


8*  5!oo  6  1.  I  ceeded  1,500  tons.  grade  ore.  No  estimates  of  ore  re- : 

r’,.  ^P  recently  the  problem  of  serves  is  available  but  mine  manager  j 

24  "*  jT  25  E’it  major  significance  for  Beattie  was  states  last  year  Uiat  the  company  , 

15  \®“  ■'  .3®"  I  the  difficulty  of  recovering  anything  wa.s  sure  of  large  tonnage  of  good. 

l\'i^  2  ;o  G  60  !  PI'®  P®*' ®®®I  of  I®®  grade,  in  addition  to  30,000  tons 

.33^*  T  T5  o  00'  from  its  low  grade  ore.  On  account  averaging  betwreen  $5  and  $6  in  old  ' 

Aii*  f  nn  1  "6  ‘  of  fP®  ealPfinie  fineness  of  the  gold  dumps.  The  stock  wa.-r  offered 


24  jl  25 
15  .S.52  .) 
71 'a 


year,  there  has  been  a  very  consid- 1  ''P®- 

erable  betterment  in  operations  in  ,  o^Ki" “jour. . 
the  salmon  canning  field.  There  is  |  P»sh  Bersci . . 
_ o.l^lo  dr,ar.iila(ivn  I  Penmans.  . 


attractions  to  this  stock  in  the  war  It^ebecPowcr .  21' 

clouds  which  have  been  overhang-  ?r!l 

ing  Europe  for  the  past  year  or  .so.  .stoei  of  Canada. !!!!!!!.!!  94' 

There  have  been  persistent  rumors  w^aiker  G.  &  w .  47 

during  recent  months  that  the  Brit-  ''“i!’\eiPquotatioii. . 

ish  goveernment  has  been  building  "—Bid  quutaiion. 
up  food  supplies  w’hlch  could  be  used 
as  a  reserve  in  the  event  of  an  out¬ 
break  of  war,  and  if  there  is  any  •  bank  s  rock». 
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6  ]  lias  been  necessarj'  for  Beattie  here- 


American  Smelting  &  Refining  Cora- 


Calgary  &  Edmonton  Corp.  j 

I  am  interested  in  the  stock  of 
Calgary  &  Edmonton  Corp.  Please  1 
advi.se  rne  as  to  the  standing  of  this  , 
company  and  your  opinion  on  the 


P.-ice 

Hi-,. 

^  ield 

Can.-Natior.ale . 

8.00 

6.16 

Commerce . 

8.00 

4  00 

Dominion . 

0.40 

10.00 

4  18 

Imperial . 

10.00 

4  03 

Montreal . . 

8  00 

3.36 

Kova  Scotia . 

.  336 

12.00 

3.67 

Royal . 

.  224 

8.00 

3.B7 

Toronto . 

10.00 

8.73 

1  government,  was  piannmg  me  erec-  o — 

tion  of  a  plant  for  the  roasting  of  nghi^  m  Alberta,  including  hold  ngs  j 
the  Beattie  concentrates  prior  to  cy-  Turner  Valley,  W  u‘f®  ^  ' 

anidation.  Such  a  development  would  Highwood,  Pinchor  Creek,  Card.sfon.  , 
.  , ,  obviate  the  necessity  of  Beattie  i  Willow  Creek.  Drywood.  I^otenay  ; 
646 1  shipping  its  concentrates  to  the  j  ff''’®*'. Taber  fields.  The  com- , 
4  00 1  Pacific  Coast,  and  it  would  increase  j  P^^y  obv'iously  in  u  good  position 


lo'To  4  the  profit  ratio  of  the  company  by  h®,  benefit  from  the  drilling  for  new 
8  00  3;36  I  about  26  per  cent.  An  early  start  is  1  oil  wells  now  proceeding  in  this  area, 
'=  2®  2  ®r  planned  on  this  new  plant  which  it  ]  especially  the  Turner  t.nlley,  where 


^8  00  3  57  plant  which  it 

10^00  elTS'la  hoped  to  have  ready  for  opera- 


Price  Brothers  &  Company,  Limited 

5%  First  Mortgage  Bonds,  due  1957 


'Hietie  bonds  afford  an  opportnnity  for  investment 
on  an  attractive, basis  in  one  of  the  leading  units 
of  Canada’s  greatest  manufacturing  export 
indastrj’. 

Price:  99  and  interest 
Yield:  5.07% 

We  shall  be  glad  to  furnish  copies  of  the  otfenng 
circular  upon  request.  - -  ' 

Royal  Securities  Corporation 

T.iwliad 

Officas  Areutkoia  Cmmdmi  alt*  in  Saw  York  and  Laadnn 


St.  James  Street 
Montreal 
Harbour  SJSt 

H30  Boy  Straat 
Toronto 
AdakadmUOi 


j  crude  oil  wells  are  now  being 
brought  in.  ! 

Calgary  &  Edmonton  derives  its  ' 
profit  from  leasing  the  drilling  | 
rights  on  it.s  lands  but  is  interested  t 
in  the  actual  drilling  of  the  deep  j 
Area  test  well  now  in  progrcs.s.  Pro¬ 
duction  from  the  eoiiipany’s  lands  I 
during  the  fiscal  year  ended  June  j 
30,  1936,  amounted  to  142.454  bar-  i 
rels  from  w’hlch  royalties  of  $53,464  1 
was  derived  from  18  wells.  In  ad¬ 
dition  $17,049  was  received  as  in¬ 
come  from  investments  before  taxes 
of  $12,347,  and  expenses  of  $29,096. 
Working  capital  as  at  June  30,  1936. 
totalled  $414,000.  The  company  is 
capitalized  at  3,250.000  .share.s  no  ] 
par  value  of  which  2,415.100  .shares  i 
have  been  issued.  ' 

Calgar.v  &  Edmonton  is  in  a  rela¬ 
tively  good  financial  position;  ha-^ 
sound  management,  and  is  under¬ 
stood  t.o  be  arranging  leases  on  it.s 
lands  at  the  fastest  rate  in  its  his¬ 
tory.  Should  the  currcnl  Alberta 
oil  "boom  hold  up.  earnings  of  the 
company  should  show  a  substantial 
increase  with.  It  may  be  assumed, 
beneficial  effects  on  the  market  for 
the  stock. 

V  a-  g-  .y. 

'Ihe  FluBociai  Times  resebee  « 
eless  of  people  wbo  are  Interested 
and  able  to  ony  iorestment  secarl. 


It  took  10  YEARS 
to  settle  this  Estate ! . . 

Whin  the  will  ■was  read  it.  was  iound  that  the 

B  testator  had  named  his  brother  as  Executor  .  .  . 
the  brother,  inexperienced  and  busy  with  hi^ 
own  afiairs,  could  not  devote  sufficient  tune  to 
nettling  the  estate  .  . .  delavs  incvitabK'  occurred  .  .  . 

Then  the  brother  fell  ill  and  died  .  .  .  the  task  o: 
settling  both  estates  tell  to  his  Executor — another 
individual — who  himself  died  before  he  could  complete 
the  work.  In  the  end,  it  tcxik  ten  years  and  cost  ten 
times  what  it  should  have  to  settle,  this  simple  estate. 

Don't  subject  your  estate  to  costly  errors  and  delays 
. .  name  The  Royal  Trust  Coropanv  vour  E.xecutor. 

Read  the  column  at  the  ngh’-. 

THE 

ROVAL  TRUST 

00MB4NY 


^357 

Votir  wiil  i<  onr  of  tl«r 
iik-ist  imporunt  aocument* 
vmi  u'lil  evtr  bf  called 
upon  to  execute  . . . 
l>o  no'-  relT  on  a  ’'How- 
mi.ic  ■  wul;  the  courts  ire 
tilled  with  litigation  grow¬ 
ing  out  of  such  mistakeo 
economies  .  .  . 

Have  voia-  will  drauvn  h» 
a  liwveT  or  notarv  iivi 
consult  one  of  our  oi{i.-ers 
in  id  Vince  . .  . 

I  Kit  of  hij  lone  eapeneru-e. 
he  nuv  be  iolc  to  htip 
vou  .  .  . 

)’o'i  ihouJd  name  ar  fis- 
editor  WHO  pernon  m 
instirutioo  to  see  thjt  the 
lerros  of  vour  tni!  »re 
CirreJout  . .  . 

Ii  is  a  mistjle  to  suppose 
»  Trust  Compinv  is  Ei- 
t-cutor  isesnensivr .  . 

The  molirrite  fees  piyihie 
to  The  RovilTnut  ttons- 
rinv  I  epresent  sound  fcon- 
oitiv.  for  the  eompiny's 
pmcinence,  lor.a  eiper- 
icncr  »nd  hruncuT respoiv 
•ibilily  often  elunirute 
costiv  misttkes  and  de- 
iiVS  .  . 

Ask  (ot  am  booLcts  «n 
a’lii.. 
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GOLDEN  ERA  FOR 
CANADA  SEEN  IN 
PULP  SHORTAGE 

Rothermere  Says  Oominioji  to 
be  Greatest  Beneficiary  of 
“Cellulose  Age” 


iiorlds  requirements  in  fibrous  raw 
nuueriiil.  aitliiu^  in  aeiual  eoiiiiuoi- 
I'lai  practice  cun  cornpcic  i\iih  ihc 
Softwood  forests  in  Canada,  wiiicii 
alone  have  the  long  fi!>re.  tlie  iiigii 
percentage  of  ceiluIo.se.  the  uniform 


isi.sring  iiiiliin  that  industry,  wliich 
is  the  greatest  in  i  auaJa.  are  ro- 
.'•poii&ibie  tor  so  paraiioxica!  a  situtt- 
liou.  The  result  of  these  has  been 
that,  wliile  tlie  general  level  of  com- 
modity  priee.s  in  Canada  has  risen.' 


.standard  qualit.'.  ami.  uboie  .nii.  the  ei eti  in  tlie  pa.it  five  years,  by  about 


HAS  CHIEF  RESOURCES 

Lessons  Learned  From  Ruinous 
Conditions  of  Recent  Years  to 
be  Guide  to  Canadian  Execu¬ 
tives  in  Future  Policy 


ea.sy  aecesstbitity  and  facility  of 
cheap  transport  that  are  e.-iseut itii 
to  the  eeoiiotuie  eonduet  of  tite  \^  ood- 
piilp  iiidustry, 

“The.so  resoufees.  Iioweier.  Iiave 
their  limitations,  and  it  is  more  tlian 
likely  that  flic  world  ma>  before 
long  be  confronted  uitli  a  soriou.i 
shortage  of  wood-i»iilii. 

"It  liilic.s  1'.;,  'cords.'  or  tlirce  tons, 
nf  vood  to  make  one  ton  of  news- 


10  per  cent,  the  price  of  newsprint 
in  tlie  .same  period  lias  declined  by 
nearly  20  per  cent. 

••Vet.  tliougli  ilic  Canadian  news¬ 
print  iudiisiry  liii.s  for  lears  been 
runniug  at  a  loss,  largely  ing  to 
iinnise  competilion  tind  unbu.jhie.ss- 
like  iirrangeinents  with  its  eiistoin- 
cr.s.  its  resonreos  remain  unimpaired. 

"It  is  iinri'alled  in  the  world  for 
tlie  exeellenci-  of  its  plant,  tlie  .skill 
iind  expeienee  of  its  jiersonne).  I  lie 


BUD  BREWERIES 
EARNED  $1.12  A 
SHARE  OF  STOCK 

Compares  With  91  Cents  t 
Share  in  the  Preceding 
Yeai- 

WORKING  CAPITAL  UP 


.'linimtzing  the  possibility 
Vbllippino  bamboo  or  jack  pine  in 
the  Southern  States  replacing  the 
spruce,  fir,  and  hemlock  resources 
of  Canada  as  a  source  of  the  world's 


print,  and  in  tifill  (’..mOO.imio  cord 

1‘2.000,0O0  tou.s  .of  wood  w<‘re  used  alniod.'iiicc  of  its  supjilies  of  water 
In  Canada  in  the  produetion  of  puiii,  and  nowor.  and.  above  :i'l.  tiie  pos- 
This  figure  lias  now  been  left  far  session  of  eunvonioitly  situated  sup- 
behind  througli  the  sulisequent  lajiid  plies  of  tlie  iiesi  timljer  foi  maliing 


sbowtag  improvement.  Iletail  hard¬ 
ware  fair.  Dry  goods  fairly  good. 

ol  lections  la;.  . 

Saskittouii  —  \\  I'.olcstile  grocery 
sales  .show  a  eonsidnablc  increa.sc 
over  last  year  at  tliis  time,  altliougli 
current  collections  are  just  fair. 
Hardware  tilso  sliow  s  a  nice  iiierea- 
se.  iiiostlj  due  lo  inerea-sed  wliole- 
->ale  prices,  btii  in  tiddiiioti  beeaiLse 
he  re'niler.s  in  t'iie  count !■>.  while 
not  retniliiig  more,  are  putting  in 
new  slock  as  in  the  iiiu.ioi'ity  of 
eases  siock.s  have  been  allowed  to 
uti  down. 

Calgur)  Croecrie.s  eontiiiuc  to 
iio\  .:  in  fairl.'  t-oud  \olnnie.  Df.' 
'oods  and  ladie-:'  aiiil  nieii's  wear 
still  euulili'te  to  move  quite  .-lowly, 
lan  ieiilarl.v  d;  eonnii.'  districts 
'vliere  toad-  b.-.  e  beer  Idoeked  fori 


recover.'’  of  the  newsprint  imliistry 
"On  October  2d.  I'l2!i.  it  was  slated 
in  a  speeiai  I'riuting  Supjilement  of 
the  Times  that: 

,  ,  ,  .  .  ‘•Scientlsis  have  e.stablislied  tlipt 

I»>'b  supplies  of  the  world  will 
bo  exliausted  within  tlie  next  2j 


Lord  Ttothermcrc.  in  an  article  re¬ 
cently  published  in  a  Ixmdon  jour¬ 
nal.  warned  of  the  likelihood  of  a 
future  world-shortage  of  pulp  and 
stated  that  Canada  had  a  golden  op¬ 
portunity  in  view  of  tlie  present  con-  ] 
dltions  iu  and  future  mitlook  lor: 
the  pulp  and  paper  industry.  ".Volb- 
ing  can  be  surer,"  tlie 


years. 

ruradoxieal  Siluation 

More  than  stnen  of  those  25  .years 
liavo  .gone.  but.  thougli  the  raw  mu- 


Toronlu  liufejiu  Tit#  FtiiBncMi  Tinif* 

I'oionto.  Canada  IJiul  IJrowerie 
ltd.,  iiad  net  profit  of  ?lt)».5fd  in  i 
IdCG.  equal  to  iiil.I"  per  sliare  on  tlie  I 

'50.U00  sliares  of  common  stock  out-  .some  tiiiie.  IJo  ns  ti.nl  dmes  niov - 
stMiidiug.  In  1!'o5  tl’.e  compauj  liad  ,  ing  ui  ig'’  volnni!  :is  e'e:ina"<-d  to 
m  t  profit  of  *1110, OIL  (.qnal  to  91  I -ume  period  in  the  preeedin,g  year, 
cents  per  .sliare  rrn  Hie  etimnion.  | 'Ln-dn  ,;iq.  ..qiow  inu  .si.gns  o!  tm)ifo\o- 
Ituriiig  ido'j  dividciul  payiueiiis  w  e:-e :  •ueiit  v'lh  ni'nlei  iil  ion  di  tlie  wea- 
lieriod  of  depression  will  guide  tlie  .  equal  to  SO  eent.s  per  sliai  e  and  |  her.  Little  or  ncliiti.e  being  paid  off 

Tinl|>  and  iiapor-iiuiker.s  of  Canada '  surplus  was  ineretised  to  .'i>;.;27.4iJl  j  idd  past  due  detu  s. 

in  ttiking  tidva  'ta.ge  of  tiie  uupree- '  from  .$281,608.  ininc;  u  .\IcI,aren,  pre- j  Ldiiiuntmi  elroeei  .v  and  ei.iifoe 

eedeutedly  fav.trable  conditions  now  sidcut  of  the  companj.  states  tliot  I  i,,aor.'  iratlcs  report  tint  Inisiness 

oi'cning  before  tliem.  increasing  demand  for  tlie  eom-)ijj  eomiiiuing  to  .diow  a  \ei\  steady 

lurnovet  .  llardw  arc.  iiaiiits  jitul 


(•oMell  Oppnrtuiliti 

file  lessons  learnt  in  t'le 


“Tliey  control  Itj-  far  the  largest  pany’s  products  has  made  it  ncees- 
snuree  of  tt  raw  material  wliicli  is  in  sary  to  install  additional  refrlgor- 
fa.st  growing  demand,  not  only  for|iition.  Storage  tanks  are  full  to  ca- 
tcrial  of  tiie  newsprint  industry  has:  jI.^  major  u.so  in  paper-making  but '  pucity. 

since  come  into  greatly  increased  i  for  all  sorts  of  stihsidiary  purposes;  Working  capital  lias  been  iiicrea.s- 
protninenf  diversified  demand,  the  price  of  that  have  only  recently  come  into  led  to  .?37fi.757  from  0:5.186.  while 

newspaper  owuerand  published  said.  Canadian  newsprint  is  today  as  low  e.xistencc.  'fixed  assets  have  been  Increa.sed  by 

"than  that  this  age  of  cellulose  will  ««  if  has  been  at  any  time  in  tlie  "Noihing  can  be  surer  than  that;  *26.718  and  mortgage  payable  has 
bo  for  Canada  au  age  of  golden  op-  3*^  years.  this  ago  .if  eellulo.se  will  be  for  Can- 1  been  reduced  by  .*5.000.  Included  in 

portuuity.”  "Special  and  peculiar  conditions  adu  an  age  of  golden  opportunity."  j  current  assets  o.’  .*573.886  arc  cash 

In  tbo  artie’e  tn  question,  w  liich  i  '  '  - -  •  at  $100. .505.  receivables  of  .$101.8*19 

was  published  under  the  title,  "Tbis  !  rrAf  inventories  of  *371.531.  Includ- 

Rotbcrmeio  said:  \LJCpTCSSlOTl  DTOUQttt  X^tXCLTl^SS  l/l  cd  in  current  liabilities  of  .$203,129 

"Mohemi.sts  of  bygoue  days  be-:  f  •  I*  T  D  *  tJ  L  advances  of  $45,796;  ae- 

lioved  in  the  existence  of  a  ‘prinm  '  LirC  JnSUraflCe  JOUVing  //aOlfS  '  counts  payable  of  $112,934,  Uix  rc- 

inateria’— some  primitive  matter  or  _ _ _ _  serve  of  $.33.(,»4  and  mortgage  pay- 

universal  esscuee  w  hielt  entered  into  i  *,ig'iiij'jcaiit  cliangcs  i’l  llie  quarier  were  for  the  protection  of  ; -on 

tiie  eompo.sitioii  of  everything.  '  buying  liabif.s  of  insurer.^  a.i  a  re.iiiH  wives.  One-third  of  the  buvers  were  .  .,.i  assets  arc  earned  at  .,l,a8.  .- 

'bOt  aga'nst  ■which  there  is  depreeia- 


"Tho  'universal  es.sence  of  tue'derti  jejires.iioii  experieiiee.-i  are  reveal- 

r.l67  new  policies 


ition  reserve  of  $424,693.  The  150.000 


,  . . . .  .  engaged  in  l.-ibor  elasstfieatlojis.  ono 

times  is  eelulose.  'Ibis  t.s  extracteU  pj  j„  ^^nrvov  of  ,'.167  new  policies  sixtli  oach  in  mercantile  pur,suils.  ,  ,  ,  j  , 

from  certain  kinds  of  spruce  and  jf^^ued  during  1!i36.  released  bj  Ma-  office  workers,  and  in  professions.  i  '‘tl'ic  are  carried  at 

fir  frees  b.'  meclianieal  and  chemieal  jj,,.  ^  (^*  Gailirailh,  genera)  imrc.ager  The  next  largest  group  of  buyers  '9.0.000  capital  surplus  re- 

proce.sses.  In  l*.uropo  the  hoots  fir  ']c,p  Kxcel.sior  Life  Insurance  ■were  men  a'ud  w  omen  in  their  thlr- ! earned  sur- 
and  Norway  .spruce  are  the  niain  'I’w  o  of  eve;  y  five  policies  lies.  Over  half  of  t'ho  policies  vvere  ,  ^ 

sources  of  celluiose  or  " nod-pulp. .  b.v  j ouiig  people  be-  for  tlic  protection  of  wives  or  bu.s- i  tlie  company  P<im  3,,,,  .  . . . 

In  N'ortli  .America  it  is  derived  from  tw  een  21  and  29  >  ('ars  of  age.  wliile  *  bands,  and  another  quarter  were  j taxes  to  the  Dominion,  houses  report  businc.ss 

tile  black  and  red  spruce,  the  hem-  qiiorter  of  tJie  lo’tal  uunibcr  were  for  the  creation  of  estates,  to  bei^f*^  provincial  governments  and  tbe.qypg  slack,  with  roliectioiis  slow, 
lock  and  the  lialsam  fir.  The  logs  p,-  yip-,  ymj  i.omen  between  I  divided  b}’  will.  Two  cut  of  f ive  '  Toronto.  This  compares  ■with  __ 

are  first  stripped  of  their  bark,  then  jp  ;;j,  years.  policies  were  issued  for  amounts  j  ^^35  and  reflects  1  0„_ Rarnet]  Si  80 

ground  into  chips,  and  afterwards  j  .1..,  ; - ;  _ _ _ _  _  /-.a,-.  .„•>  a  .i.- _ n  I  in  sales  tax.  income  tax  and  other  I  OOroen  v^O.  Ei«rnca  ^i.ov 

treated  with  sulphite  lo  produce  a  their 


vanv.sbes  iii.vo  siiow  iqcr.'ased  sttle.s 
during  the  pa.si  week.  Dr.v  goods  iind 
Ijoots  giul  siloes  good,  with  placing 
orders  foi  spiitig  mereliandise  now 
coming  in.  Itetail  l’••^de  improving 
but  collections  ure  eonttniiing  slow 
'■xcepi  for  cufieni.  v.'noicsiilc  ac¬ 
counts, 

$  aneoiner  W  holesule  grocery 
iiouse.s  report  sales  fairly  good  hut 
not  much  improvement  in  eollee- 
fiotis.  Roots  and  shoes  report  salo.s 
a  little  brisker  due  to  placing  of 
spring  orders.  Collections  remain 
just  lai’-  in  this  line.  Spring  order.s 
have  also  ii;erca«ed  tlie  .sa.ies  .some¬ 
what  In  dry  goods  lines,  wifli  eolloe- 
tions  improving  a  little. .  Hardware 
houses  report  business  quite  bri:vk 
for  this  time  of  year  and  eollectio.ns 
fairly  satisfaetor.v .  Confeetioncry 
lines  reported  moderately  good.  Gas 
and  oils  report  sale 5  up  over  last 
week  but  still  ineliuei!  to  slowness. 


iixclitinge  suspended  trading  in  the 
.stock,  which  had  plunged  from  69 
to  32  cents  during  the  morning  scs 
sion  of  b’chruary  23. 

R.  \V.  Ruccy.  eousultiug  cngineei 
for  Ifedlcy  Amalgamated,  was  out  of 
town  when  the  investigation  was  or 
dered.  On  liis  return  from  CalifotHiti 
lie  exprcs.sed  liimscif  as  bcwildereil 
'by  tlie  developments.  N'lrw^  core.-; 
were  sent  to  Victoria  for  assay,  and 
the  company  gave  orders  for  .the  Im 
mediate  extension  of  the  crosscut  on 
a  •ibree-sliifl  basis  lo  determine  a.i 
■soon  its  po.ssible  the  approximate 
value  of  the  ground  from  which  the 
drill  cores  had  lieen  taken.  rhi.': 

work  will  iiroliablv  require  three 

wcek.s  or  a  month  lo  eotnplele. 

Deiiitind  for  an  indtv.iendeni  cn 
qiiiry  into  the  vvliole  nialier  h.v  qual 
(mated  'Led  mining  etigineers.  to  lie  named 
liy  tiie  I’rofcssional  Lngineers'  A.s 
social  ten  of  R,('..  vva.«  niiide  from 
several  sonrecs.  one  of  the  principal 
agitatois  being  tin*  coiineil  of  the 
Vancouver  Hoard  of  Trade,  whteli 

oiijeeted  to  Itaviug  an  inv c.stig.stioii 

in  riinicr.a. 

.\i  know  iedgrneiit  of  iliis  deinainl 

liending  the  sliitn  s  troni  triidingand  :'(jiiud  expre.s.sion.  in  part,  in  tlie  gov 
calli'ug  ot  au  inv I'.'.ti.gal ion  liy  tlie  ernmenf.s  !i)ipoiutment  of  It.  II 
provincial  govci  iimcui  iindcr  llic  Se- ^  ;5,ewa;  t  to  iisai.st  .Mr.  Kra.ser. 
eut'iiic.s  I  rjiuds  Prevention  .\ct.  Aliumg  experts  now  que.stion  w  he 

I..  I  l.•l.■'Cl.  \  aiicoiiv cr  lawyer.  |]iei*  there  is  odeqnato  eqiiitiinent  in 

IS  eonduciing  the  eiiqniiy  in  camera.  ,  nritisli  roltimhiti  for  tlie  effective 


ALL  ARE  BAFFLED 
OVER  SITUATION 
AT  HEDLEY  AMAL. 

Vancouver  Exchange  Calls  For 
Investigation  Under  Frauds 
Prevention  Act 

ORE  MAY  BE  ‘SALTED’ 

Vaiiroavrr  Hiirsaii  Tha  F'inanciat  I'iniea 

\aiieiMiver.  *One  of  the  most  fan- 
ta.stic  iiiv .sieries  in  the  recent  anmils 
of  mining  in  Riili.sh  Columliiii  lias 
ari.si  ti  over  tiie  Hcfllcy  .\nia 
ixoid  .Mines  .sitiiiiiion 

Lngiucci  s  of  I  lie  prov  incial  guv- 
ermuciii.  directois  of  llic  coiiiimiiv 
and  financial  iiieii  arc  admittedly 
iiuifl^cd  liy  the  series  of  devoiop- 
mctii.s  ill  the  mine  wliicli  resulted  iu 
llie  N'iiticoiiv er  slock  cxiliaiigo  siis- 


aiid  lit  i.s  liciug  iis.si.itci]  on  Iccliui 
cal  pliasc.s  tiy  It.  if.  "I’iif  .'itewart. 
well  liiiown  wc.-.tern  mining  antliori- 


dclection  of  ".siilting”  if  tiiere  was 
siicli.  To  test  the  original  drill 
cores  is  believed  to  he  ahiio.sl  im 


Foreign  Exchanges  Were 

Under  Some  Pressure; 

(tiiawa. —  .Mthou.gli  spot  rates  m 
fori'ign  exeliange  marl.-ets  rc'nai'nd 
fairly  steady  during  I'ebrnaiy.  evi- 


Of  tltc  policie.s  i.ssucd  to  people  in  ,  over  .$3,090.00.  A  third  of  the  poll-  j lax,  income  tax  and  other 
cir  twenties,  two  out  of  five  were'  cics  issued  were  on  the  long-term  atfhctlng  the  brewing  in- 


pulp  of  wood-fibre,  which  is  first  issui.(j  on  tho  long  term  endowment  1  endowment  or  Personal  Pension  l 


Share  of  Stock  Outstanding 


mixed  with  water  aud  then  dried  or  Personal  Pension  "unit”  system,  j  "unit”  plans,  maturing  at  ages  sixty 
to  form  paper.  ^  maturing  at  sixty  or  sixty-flve.  One '  or  sixty-five,  xvhilc  another  third  of  i 

"Shcefs  ot  'new.sprinf  like  thcf* !  <n  four  of  the  policies  purchased  by  i  the  policies  ivcro  issued  on  the  or- 
vyhieli  these  words  are  printed  I  fj,e  "fw-enty”  age  group  were  ou  the  !  dlnary  or  whole  life  plan.  Three  out  • 
. '  '  'limited  payment  life  plans 


Income  and  surplus  account  fol- 


e.ould  bo  melamorpboscd  into  score 
of  articles  iu  common  use.  Treated 


.of  ten  purchasers  in  the  "thirties” [ oper. proiit 
Other  interesting  facts  about  the  1  were  in  t!ic  labor  classification,  a  I  Add:  Non-oper.  rev- 

in  one  way  they  would  emerge  as  j  irmurauce  issued  to  people  in  their  quarter  ■were  in  mercantile  occupa- i 

a  suit  of  clothes  Iiardly  distingui.sh- 1  twenties  show  that  half  of  the  poll- j  lions,  w'uilc  one  in  eight  in  the  pro- j  Less:  tr.t.  and  exrlutngr 

able  la  quality  from  good  worsted. ;  cigg  yvere  for  the  proteetion  of  a  tessions.  and  another  one  was  an 

I'ling  Iheiu  into  a  vat,  pass  them  parent,  usually  the  mother,  while  a  office  'vorkcr. 
through  a  bath  of  acid,  and  tlievi  ,  _  -  _ _ _ - 


will  conio  out  as  artificial  silk,  or 
rayon,  as  its  makers  call  it.  ready  j 
to  be  ■woven  into  a  vast  range  of  at- 1 
t.ractlve  fabrics. 

Growing  Use  \b  Snbstltntes 


Cahan  on  Future  of  B,N.A.  Act 


Tlirectorfl’  fees. 
rrei4dP"t’ii  sal. 

Exec,  sal . 

Leial  fees . 

Deprec . 

I’co.  4  Prov.  inc.  ta- 


J  Vet  profit  . 
Less:  Dlvid. 


Surp.  for  year. 
Pre. 


ended 

Decem- 

1936 

1936 

S 

it 

286.00-2 

256.731 

2.273 

3,842 

288^75 

260.572 

,-..881 

11.165 

4,600 

4,200 

4.600 

4.600 

16.000 

15.500 

8.-18 

105 

66,907 

66.878 

32,103 

23,100 

168,546 

136.044 

120,000 

52,600 

48..546 

83,544 

281.603 

208.864 

2,238 

4.828 

0.491 

1.809 

Surp.  forward. . 


33T,l6f 


(Continued  from  Page  6) 

More  thTn  12’years'ago-ln  Sep- !  "assuming  ^at  the  Dorn-  has  reached  the  productive  capacity  .  adjust'".' 

icAiber  19‘'4 I  published  an  article  collected  by  mean.'i  of  ot  ihe  people  of  Canada,  that  is,  to  j  Less;  Inc.  ux  adjust. . . 

in  ‘The  Dally  Mail’  xvarnln*^  the  Brit- •  ^  l®’-  capacity  to  pay  out  lo  continue  Sundry  adjust. 

ish  textile  industry  of  the  serious :  ^l^^t  any  legislation  which  dis-  to  live, 

competition  which  it  was  about  neocssarl  y  xvtthm  4. 

meet  from  the  ‘new  fibre.’  Since  then  j  Donilnlon  competence.  This  decla-  ^  1  here  is,  however,  one  other  power 

the  use  of  cellulose  has  extended  to !  raises  grave  doubts  as  to  the  vested  by  the  British  North  America 

a  great  number  of  other  trades  andM^sality  of  the  appropriations  which  Act.  in  the  Dominion  government, 
is  constantly  increasing.  *  ^  have  mentioned,  and,  in  any  event.  1  which,  in  the  days  of  Sir  John  A. 

"The  xvood-pulp  of  which  these  uttlH  Ihe  Dominion  parliament  has  Macdonald,  Edward  Blake.  Sir  Oliver 
pages  are  made  might  serve  as  a*  hy  an  amendment  of  the  B. N.  A.  Act  Mowatt  and  Sir  J.obn  Thompson,  wa.s 

basis  for  the  manufacture  of  ropes  ^  ^®dui red  undoubted  jurisdiction  and  regarded  as  viral  to  the  preservation  ,  ' 

or  wickerwork,  carpets  or  upbol- '  over  these  matters,  it  is  ,  of  national  unity  and  national  inter- ,  Net  Up  at  $27,000  But  Worldng  I 


Toranta  Buraau  Tba  Financial  Tima*  I 
Toronto.— The  Borden  Co.  had  net ' 
profit  of  $7,921,490  in  1936.  equal  to  j 
$1.80  per  share  on  the  one  class  of' 
stock  outstanding  aud  S.:>  per  cent. , 
on  sales  which  totalled  $238,SSS,0S9 
In  1935  the  company  reported  net 
profit  of  $1.10  per  share,  which  re¬ 
presented  2.1  per  cent,  on  sales  of 
$229,888,089.  Through  its  wholly- 
owned  subsidiary  Borden’s  Ltd.  the  j 
company  has  various  dairy,  ire ! 
cream  and  milk  products  plants  op¬ 
erating  in  Ontario  and  Quebec. 

.\sset8  of  the  company  totalled 
1*123,894.096  of  tvhich  .$56,430,388  Is 


B.  C.  TELEPHONE 
RESULTS  BEHER 


in  fixed  assets  at  depreciated  val-  ^ 
281,608 jues.  Working  capital  was  increased: 
I  to  $42,183,234  from  $40,803,833  dur¬ 
ing  1936  although  the  ratio  of  cur-  i 
rent  assets  to  current  liabilities  1 
dropped  to  3.96  10  1  from  4.30  to  1.’ 


IV.  lofiiierl.v  w  ith  i  on.ioliil;iteil  Min- j  possible.  Itejcets  from  tlie  o:e  would 
ing  Av  Smelling  1  niiipiitiy.  -Mr.  :  Imvo  to  be  sulijoetetl  to  viirtoti.i 
Slewaft  is  lamiliiir  with  ilio  Hodli'v  ;  ..nj  mining  men  .state  that  it 

camp  and  vva.i  recently  niiule  man-  |  niiglit  bp  necessary  lo  iiave  .lome  of 
ager  «'f  tiie  Ilcilley  Mascot  .Mine,  t^if,  work  done  at  Hie  l.'niversity  of 
leudiiig  piodiicer  ol  tliut  field.  Toronto  or  tit  Lake  Shore  .Mines. 

Kegardless  of  vvliat  tiic  investiga-  1  where  tlie  necessarv  einiipinent  is 
tion  discovers  lobe  tiie  cause  of  the  pdieved  to  exist. 

.scandal.  t  it  0  mining  industry  _ _  _1., 

throughout  Rritisli  Columbia  lias 
.suffered  a  serious  blow.  Trading  in 
mining  issiie.s  lia.s  fallen  off  pereep- 
tibiy  since  tiie  Hedley  .Vmalgamaled 
Itlc'vv-tip.  and  eonfidence  in  the  mar¬ 
ket  lias  lioen  badly  sliaken. 

Tlie  primary  )>oiuts  to  be  settled 

by  tlic  cnqiiii y  arc:  I.  M  ere  the  drill  ;  (j^pop  oC  pressure  vva.s  apptireni  in 
cores  from  vvliich  as.s.ays  were  made  several  eiirreiicics.  "l  lie  poiimi  .ii''i 
hotli  by  company  engineers  ami  ibe  ,jn:>  .,1  Alonireal  moved  slowlv  i.ut 
govornmcni  "salted"?  2.  Was  there  steadily  lower  during  the  la.M  'r... 
ins  tie  selling  of  largo  blocks  of  weeks  of  the  month,  fallin.g  aiip'-ox 
stock  resulting  tn  Hie  eollajisc  of  the  imalelv  one  cent  to  slightlv  1m1o.\ 
market  and  the  lo.s.s  of  several  hun- ,  ^4,8;,.  '  -ppe  preneli  franc  iilso  tl.  • 
drcMl  thousand  dollars  to  specula- ;  (.]jnp,j  during  lliis  period,  weakening 

iiofieeably  on  rebruary  27.  when 
Seek  Miisitif'  .Celling  ♦  charges  were  made  in  the  Crtm  li 

,  i  Chamber  of  Deputies  that  heavy  go!*i 

•Ml.  Ttasci  has  gone  through  tbCMQ^gpg  ],.,(]  oceiirrctl  rerentlv.  These 
preliminary  pha.sos  of  bus  enquiry. !  denied  and  an  official’ spokes 
Ho  has  conrerrod  with  a  targe  mim-:m(,n 

her  01  \ancouver  brokers  and  ItiVnp,!  „.;.p..,,.,i,p  ..n,,, 

and  us  atu  itor.s  have  ehecked  hack  , 

ou  ail  Hedley  Amalgamate.!  order.s  pd  Hmt  the  fraiir  was  to  he  niain- 
or  several  week.s  past  in  an  eff.vrl  |  ^ 

to  find  Hlence  on  the  reported  "in- ,  po„n,,  atprijnj,  ,,„rt  ,i,e  Unite, i  ■ 

.side  selling.  He  ha.s  al.so  eonsultcd  .  dollar.  The  Dutch  autboriites  tool, 

with  engmeers.  a.s.saycr.s  and  com- 1  „„  ijT,„g„ai  stt  p  ou  |  ■cilnlar^  L, 

pany  directors.  when  the  Rank  ef  the  .Netlu  rlands 

Startling  dts*.-rcpanc,os  l>eiwecn 

the  assays  on  dnl  core  sample.s  led  T,,p  ...pp.,,  p,,,,  ,,,.,.,1,,..,, 

lo  llie  investigation.  Government  |  [jpj.  advanced  nioderaulv.  hut  laii- 
assay.s  wore  equally  ht.gh.  and  then  pd  n^e  in  keeping  with  the  „e-,v 
an  independent  check  was  made  hy  fp_ 

;i  Vancouver  as.saycr  which  reveal-  _ _ _ _  . 

ed  only  traces  of  gold.  .  nKiGER  nr,VF,\i  k  kkoii  tiviri:!. 

.\uiav.cd  by  tlie  variaiton,  company  Victoria.  —  The  rro\  iii'*i:ii  .'i  .vi 
direclors  went  to  Victoria,  notified  ment's  revenu  a  from  iiic  tiinb-.i 

nv  Itdin  T-'  W-iIUer  of  the  .nssnvs  .fii.str.v  last  year  were  half  a  leill  .. 

Ul.  ,101111  I.  WaUKCI  01  ine  afefaays,  dollars  greater  than  in  llm 

and  m  an  hour  or  so  the  A  ancouver  vear. 


Capital  Gained  Over 
$550,000 


stcry,  plastic  materials  or  the  lac-  i  doubtful  whether  the  Dominion  osfs.  and  that  is  the  power  and  un 
quer  to  cover  them.  'treasury  should  continue  to  defray  i  doubted  right  of  the  Dominion  gov- 

"Buf  these  are  only  the  most  ob- '  eA:P®idltures  in  relation  thereto,  to ;  ernment.  in  the  exercise  of  its  sole 
vious  transformations  of  -Tchlch  cel- !  Ihe  extent  of  tens  of  millions  of  dol- ;  discretion,  to  veto  and  annul  anv  n  ,  p-  ,  u*  t-  ,  ,  | 

lulose  or  wood-fibre  has  been  found'  lurs  each  year,  as  has  been  done  in;  provincial  statute,  which  is  deemed  I  Columbia  iciephonc  com-, 

capable.  Grcraan  chemists,  put  on  '  veceut  ye«irs  and  is  now  being  done,  i  prejudicially  to  affect  the  1  *4  gain  in  earn- 

tbelr  mettle  by  Herr  Hitler’s  Four'  4f  «  »  ¥  |  interests.  In  these  later  days  sue- i  increase  in 

’I'ears’  Plan  to  make  their  country'  T  have  noticed' in  4hc  public  press  cessive  governments  of  this  Domin- ; opera.mg  | 
independent  of  imported  raw  matcri- 1  that  in  commercial  circles  doubts  are  ion  have  been  so  anxious  to  retain  '  ' 

ais.  arc  continually  producing  fresh  .sometimes  espressed  as  to  the  rela- ■  popular  favor,  and  so  assiduous  to:  ,  ,,  i  ,  ' 

substances  derived  from  wood-pulp,  tivo  jurisdictions  of  the  Dominion  I  maintain  electoral  support  In  each  i 
"'J'he  government  department  re-  parliament  aud  the  provincial  Icgis- ,  and  every  province,  that  they  have  •  ^  vO.o.s/..  in  i»oo.  1 


sptmsible  for  this  Four  Years’  Plan,  laturcs  in  respect  of  taxation.  T  ;  not  had  the  courage  to  exercise  this 
already  controls  32  factories  in ‘think  there  w  no  issue  that  has '  veto  power;  but  I  sometimes  think 
■which  a  wide  aud  constantly  increas- ,  arisen  in  the  interpretation  of  the  ■  that  its  occasional  exercise  by  the 
mg  range  of  materials  is  produced  i  British  .North  America  Act,  which  is  '  Dominion  government  for  the  preser- 
from  wood-fibre.  An  artificial  tex- ;  nioro  clearly  and  definitely  decided  :  vatiou  and  maintenance  of  national 
tile  is  now  very  largely  used  for  j  by  the  courts.  interests  would  enlist  widespread 

tlie  manufacture  of  shirts  and  clothes  I  ‘xbe  British  North  America  Act  de- ,  popular  approval  and  ensure  for  that 
:n  Germany.  German  .scientists  arc  ^  pjarcs  In  clause  3  of  Section  91  that  government  increased  electoral  sup- 
also  making  sugar,  alcohol,  vinegar,  j -jbo  raising  of  money  by  any  .mode  '  port, 
glycerine,  re.siii,  tannin,  and  cattle- ,  y- “yvalcm  of  taxation"  for  Dominion  '  •**' 

teed  from  precisely  Hie  same  kind 


This  works  out  at  $70.26  on  the  com- ; 
pany’o  6%  preference  shares.  .$14.28  • 
on  the  6%  preferred,  and  $8.28  on,' 
the  ordinary  shares  in  1936  asj 
against  .$67.54,  $1'3.67  and  $7.67  peri 
share  of  each  of  these  classes  of| 
stock  respectively  m  1936.  After, 
paying  diiddendB  of  7%%  on  its  or-  I 
dlnary  shares  of  $100  par  value,  there 
was  a  balance  for  the  year  of  $23,-  j 
872.  bringing  the  surplus  balance  as  i 


vantage  of  the  offer,  leaving  $3,398.- , 
000  of  the  5%  bonds,  due  I960,  out-  j 
standing.  It  Is  stated  in  the  report  1 
that  the  balance  of  the  5%  bonds  rc-  ‘ 
maining  outstanding  will  be  dealt  1 
Avith  when  exchange  and  other  fae- ' 
tors  are  satisfactory.  ; 

The  number  of  telephones  in  opei  - , 


of  wood  as  that  which  prov  ded  h^ "•Ithiyhe  jurisd  etton  of ,  In  conclusion  may  1  express  the  |  at  December  3lBt.  1936  to  $454,028.  1 
newsprinU  on  wl  cb  these  wo  ds  taxation  ;  personal  opinion  that  the  chief  diffi-  The  balance  sheet  as  at  December 

atincir  " I  within  the  province  in  order  to  the  ,  oulties  that  have  arisen  in  respect  31st.  1936  shows  current  assets! 

raising  of  a  revenue  ‘for  provincial  1  of  the  interpretation  of  the  British  amounting  to  $2,594,144,  which  In- 1 
ShriDkago  In  Supply  purposes”  is  exclusively  within  the  '  North  American  Act  could  be  obvi-  eluded  cash  to  the  amount  of  $1,401,- r 

"Not  only  can  wood-fibre  replace  Provincial  jurisdiction.  I  atod  or  removed  by  a  simple  amend-  642.  against  current  and  accrued  i 

the  produce  of  plants  like  cotton,'  I  respectfully  suggest  that  no  Issue  |  ment  to  the  Introductory  paragraph  ‘  liabilities  of  $788,258.  "Working  cap- j 
flax  and  bemp:  the  fleeces  of  sheep  arising  under  the  British  North  Am-  j  of  Section  91  which  authorizes  the  ital  therefore  amounted  to  .ll.SOo.SSB,  ■ 
or  the  furs  of  wild  animals;  the  pro- i  ®rlca  Act  is  more  clearly  defined  Dominion  parliament  "to  make  laws;  against  $1,232,034  at  the  end  of  1935. 1 
ducts  of  silkworms  and  the  feathers ,  Iban  the  meaning  and  application  of  for  the  peace,  order  and  good  gov- )  During  the  year,  the  company  of- 1 
of  birds.  It  can  further  be  used  as  i  'be  term  “direct  taxation,"  so  that ;  ernment  of  Canada."  or  by  a  more  j  fered  holders  of  its  $10,000,000  of  5%  i 
the  basis  of  a  nation's  needs  in  a '  'be  intelligent  businessman,  though  '  definite  statutory  interpretation  of  j  first  mortgage  bonds,  due  1960,  the  j 
wide  range  of  other  artiejes,  from '  o"®  ®^  'be  "wayfaring  men”  of  the  the  term  "property  and  civil  rights  1  right  to  exchange  into  new  1 

foodstuffs  to  explosives,  from  fur- 1  scriptural  quotation,  cannot  possibly  ,  in  the  province.”  j  first  mortgage  bonds,  due  1961.  The 

nituro  to  lubricants.  'err  in  interpreting  the  term.  A  i  These  difficulties  did  not  arise  balance  sheet  shows  that  holders  of  1 

"All  Hiis  is  in  addition  to  the  1  direct  tax  is  one  that  is  necessarily  j  from  any  confusion  in  the  minds  of  1  $6,602;000  of  the  5%  bonds  took  ad- 

swiftly  increasing  consumption  of  Pi^'d  by  the  person  upon  whom  it  is  j  those  Canadian  statesmen -who  origi- 

wood-pulp  for  the  manufacture  of  levied.  Hie  burden  of  which  may  not  nally  drafted  the  Act,  but  rather  ] 
newsprint,  which  in  (  nuada— where  by  him  be  shifted  to  otliers.  I  doubt  from  confusion  worse  confounded  in 
more  than  one-third  of  the  world’s'  th.at  any  competent  Canadian  lawyer.,  the  minds  of  successive  members  of  I 
supply  is  made — had  two  year.s  ago  who  investigates  the  facts,  will  find  j  the  Judicial  CommltLie,  to  which  the 
already  reached  the  highest  level  of  difficulty  iu  determining  whether  any  parliament  of  the  cnited  Kingdom 
output  in  history.  '  specific  lax  is  direct  or  indirect.  ^  long  ago  committed  the  final  inter-  ! 

"Even  if  the  newsprint  industry  The  real  issue  that  has  now  arisen  .  pretatioii  of  the  text  of  the  Act. 
wore  the  only  consumer  of  wood- '  with  respect  to  taxation,  is  not  Avith  i  Nevertheless,  there  has  developed  i  ation  as  at  December  31st.  1936  i 

pulp,  we  should  bo  faced  with  a  respect  to  doubtful  interpretalioas  of  1  throughout  Canada  a  frequently  ex-;  amotmtod  to  114,370,  which  i.s  a  gain 
shrinkage  in  the  supply  of  this  raw  the  relevant  clauses  of  the  British  pressed  opinion  to  Uie  effect  that  the  i  of  5,139  OA’er  those  in  operation  ai  j 

material,  for  it.s  production  has  now  North  .America  Act,  but  whether  the  i  Dominion  parliament  should  have  cx-  !  'be  e'nd  of  the  previous  year.  Long  ; 

fallen  behind  the  rate  of  world-con-  legislative  authority  of  the  proviucs  <'lusivc  jurisdiction  to  legislate  with  i  distance  revenue  increased  8.59% •  | 

sumption.  But  In  addition  to  the  dc- :  should  now  be  enlarged  so  that  pro-  j  respect  to  old  age  pensions,  unem- .  ■ 

mauds  of  tlie  printing-presses,  tex-  vicial  legislatures  in  the  future  may  ployment  insurance,  unemploymeent 
tile  factories  in  every  land,  and  all !  lawfully  impose  indirect  taxes,  which  relief,  days  of  rest,  hours  of  labor, ' 
the  trades  which  have  found  new  arc  now  undoubtedly  within  the  cx- '  -wages,  prices,  profits  and  the  like!  1 
uses  for  cellulose  fibre,  arc  also  |  elusive  jurisdiction  ot  the  Dominion  ;  while  a  large  minority,  if  not  a  ma- ' 
cla^dring  for  wood-pulp.  parliament.  '  jorlfy,  prefer  that  all  these  matters  i 

The  spruce  and  fir  forests  of ,  This  much  may  be  said  in  defence  i  should  rest  in  the  exclusive  legisla- ! 

Eastern  Canada,  Scandinavia,  and  :  of  the  Fathers  of  Confederation,  as  tive  competence  of  the  provinces.  ,  'n'lnnipeg  Manufacturing  cen- 

I  inland  are  a  steadily  diminishing  j  the  Judicial  Committee  have  fre- 1  Pterbape  some  indication  of  the  orally  quite  active.  AVbolcsale  gro- 

'he  case  ofi  quontly  asserted,  that  they  provided  ,  prevailing  popular  opinion  may  be  cerlos  and  meats  oontmulng  to  show 

f  newsprint-mills,  i  for  all  contingencies  irbich  might  (found  in  the  fact  that  during  the  I  improvement.  Sales  of  boots  and 

existing  :  ihcroai'tcr  arise,  by  vesting  i.n  the  ;  election  campaign  of  October,  1935, '  shoes  fairly  good,  with  some  increase 

wv’m  'o  Dominion  parliament  by  Section  91, !  the  Conservative  organtzens  placard- !  in  the  sale  of  rubber  footwear  due' 

pratticaiy  full  capacity  but  forest- 1  exclusive  legislative  jurlsdietinii  in  !  ed  the  country  with  appeals  to to  milder  weather.  Dry  goods  fairh 
rirch  ana  various  trce-discascs  do-  relation  to  every  conceivable  subject ,  "Amend  the  Constitution,”  with  the  good.  Alen’s  elothiag  and  ladies' 

flnHint  'be;  matter,  which  was  not  by  Section  92  |  result  that  out  of  245  members  of  !  wear  lines  report  a  fairly  good  vol- 

fnM.7rin,r  i’’  ^  vcstcd  in  tho  provincial  legislatures. :  the  House  of  Commons  only  40  Con-  '  umc.  Hardware  fairly  good.  jSale.s  ' 

radioing  requirements.  I  j  doubt  whether  any  Royal  Commis-  servatives  were  elected.  ‘  of  oils  and  greases  slightly  improved  ' 

NeAT  Sources  Are  Doubtful  sion  such  us  it  now  proposed  will  ,  However,  as  was  stated  by  l/jrd  i  over  week.  Retail  trade  in  the 
"The  optimistic  view  is  sometimes  show  higher  intelligence  or  greater  i  Sankey,  then  Ixird  Chancellor  of  ■  city  eontlmio.A  fairly  good  but  is  si  ill 

expressed  that  other  sources  of  |  c®'®®®'®®®®*  FJnglaiid,  in  1929,  in  Edward.i  v.  The,  quiet  in  the  countr,''.  C'oilections 

wood-fibre  will  be  found  to  supple-,  Obviously,  if  the  Canadian  people  Attorney-General  of  Canada:  fair. 

rqcnt  the  forests  of  Canada  and  j  desire  to  reduce  the  sources  of  Dorn-  i  "The  British  .North  America  Act '  Roginu  —  AA’holcsalc  .grocery  .salc.s 

Scandinavia.  AYhen  I  was  in.  the  inlo®  revenue  and  to  increase  accord- ,  "planted  in  Canada  a  living  troc'sood.  with  a  .sub.Uantia!  improvc- 

Phlltppines  a  few  months  af?o,  I ;  ingly  the  sources  of  provincial  rev- 
heard  of  an  experiment  being  started  j  enue,  that  may  readily  be  accom- ' 

pllshed  by  a  few  short  verbal  amend- , 


Business  in  the  West 

We«kl7  neport  of  tk«  Cooadiaa 
Credit  Ifea’a  Troat  .Aaaoelatloa 


there  In  the  manufacture  of  wood- 
liulp  from  bamboo.  In  the  United 
States  there  have  been  attempts  to 
utilize  the  scattered  woods  of  South- 
era  plQe. 

"Out  altbougb  in  tbedry  there  are 
huadfeds  of  varieties  of  plants  which 

the 


menls  to  the  British  North  America' will  be  determined  by  tho  gradual 


"capable  of  growth  and  expansion  ;  m®-®'  over  last  Acar.  Dr.'  good.i 
“within  its  natural  llmlis.''  '  fairly  goo<J.  Hardware  very  good. 

That  growth  and  that  expansion  !  City  retail  trade  .good.  Grocery  and 


Act,  but  such  amendments  may  rea¬ 
sonably  bo  expected  to  increase 
rather  than  decrease  the  total  bur¬ 
den  of  taxation  which  is  Imposed  at 
a  time  when  the  total  of  taxation, 
Domlaiofl,  provincial .  and  municipal. 


dev'elopments  throughout  Canada  of 
an  informed  public  opinion  which, 
under  our  constitution  must  ulti¬ 
mately  control,  and  I  shall  be  grate¬ 
ful  if  this  cursery  discussion  may  as- 
sist  i8L.clar.lf >  lag  the  issues. 


hardv.'-i-o  houses  rcjiori  current  col¬ 
lections  good  but  old  accounts  nil. , 
Dry  goods  houses  report  colicctiouu  ' 
rather  slow.  [ 

Moose  Jaw  —  AVIiolcsalo  groceries  ' 
fairly  good.  Retail  groceries  fair,  j 
Wholesale  boots  and  shoes  fairly  i 


WHERE’S  JOE  ? 


ESTABLISHED  147  YEARS  AGO  u< 


I 


C  1. 1.  SHOWS  GAIN 
IN  EARNINGS  AND 
WORKING  CAPITAL, 

Reports  $6.45  on  Capital  Stock 
For  1936  as  Against  $5.85 
Yesu*  Previous 

'  SALES  9  P.C.  GREATER  | 

With  Record  Volume^  Attained 
in  Some  Divisions —  Workin" ! 
Capital  and  Cash  Positi6n 
Further  Improved 


The  Costly  H.  B.  Route  | 

I ’•(’  <  r(inii';r('  i!uii!)i('ii|i  iiPrliT  uliicli  ilio  Hudson  Itiy  rnuto 
is  is  oxlioiilt  il  by  fiLTuros  prosoiiiod  in  iLo  Ilniiso  ai  t'oiuiiiuus  liy 

I  ri'iuUs;i(.,i’t  Aliiiistoi  Hov><‘  in  r(  |)lv  tn  :i  (int'Aiiini  ns  lo  oompHraf ivp  rateis 
foi'  insui'ji.iict'  OP  sliippp  i'.is  via  Iho  H:i\'  and  tlic  St.  l.awn.i'.ro.  Tlie  niin- 
isti'j  soul  iiisiii'anoo  on  tiio  null  of  a  .sldp  of  n.i'Oti  pr.n.ss  tons,  vnluod 

ill  oapalilo  of  ciiiiyini;  jiboui  :;0l'. nOu  InislirN  of  vd  r.ii  Avas  aboui 

ns  fulbips,  till'  Iniylisi!  jioutid  brltm  taken  a.s  «oi-fb  five  dollais.  t  iiinidiiui. 

in  idl  inisos: 

j  Il'urchiH  thurchill  <.  huf  i  ill  Montr-*-! 

Au^'.  I'Jtl.  Oct  Nt  Oct.  «th 


B.  C.  PACKERS  HAD  McCORNICK’SHEAD 
NET  EARNINGS  OF  REPORTS  A  MUCH 
73^  CENTS  1936  IMPROVED  PERIOD 

Compares  With  Net  Los.«  For  Net  Profit  of  $40,388  Com* 


Banking  by  Mail 


above  fiyuinn 


Pol  c  )rl .  70. 
'•i. 7  VI. no  f 'J.i-.’  i  ni) 

.  ,  .  .  .?.7vn.oi.  s  ;  so  no 

7, ion  nn  7  son.oa 

.  .  j.hit.un  Voitoo 

\u..-  7lh  I.)  (Vi  I  "th 

.  S.O25.00 

for  (  luircbill  are  for  sbilis 


1 935 — First  Net  Profit 
For  6  Yeaj  s 

WORKING  CAPITAL  UP 


pares  With  Deficit  of  $87,  - 
2I1  in  1935 

UQUIDS  ALSO  HIGHER 


io,')f7.''0  I, Jin. on 

n.tji.io  I. Jin  IP' 

•  7  Ci  I  Ji  I.J50  on 

(li  t,  lOlh  to  I  )th 

7.n)i.j)  I. Jin. no 

e<|tiipped  wiib  .-yro 


Shows  Improvement  of  1 50  Per  t  Working  Capital  Doubled  at 


Cent,  at  $378  807  as  Against 
.$147,819 —  Improvements  to 
Plant 


Vn  increase  of  over  .•iTniMMla  in  ciinpa.ssos  tbe  -nni.-irison  w 
i-ross  income  and  a  paiu  of  StdO.POO  sbiji: 
in  not  earninus  are  rcicaled  in  the 
annual  report  of  (  anadiim  Indu.s- 
irics  T.imited  for  the  year  ended  Ue- 

leniber  Slot.  ItCii.  Karninss  apidiea-  i<'>j  . 

ide  lo  tlic  eonibiivad  “X"  and  "If’  . 

■tock.'i  of  the  company  are  shonii  . 

equal  lo  10.45  ti  .share,  which  com-  .  \i, 

Piirco  with  earuin.Ks  etiuivalent  to  i'’' . 

'.■>.85  a  share  reported  for  the  .(ear  —  -  ■  —  - 

i:i:55.  The  dollar  value  of  saic.sdur-  ■ 

ui;  the  year  under  review  wa.s  !•  per  |  //f  1*  ! iH  \ 

'  cut.  greater  than  in  Ifilln  with  .scv-  %A.  I 

'  '-al  division.s  haviuR  achievt'd  new  _ 

■  iliinic  records.  In  the  balance  B,. 

difci  an  increase  of  over  JtnoO.Oun  s  i:..unoniist 

revealed  in  the  already  strong  wm  k  - . -  , 

mg  capital  position  of  the  company,  „,cl;id.  d.  the  total  .aluc  ol  million  , 

i.o.s  tmprovenieut  being  more  iban  ,.,„„„H„i.iv  cNooris  lor  tbe  sc  ms  c! 

iiccounted  for  by  an  .cxpan.sion  of  of  com-  being  (e 

lOVOtiO  tn  cash  assets.  iu, ports  bv  ,jtt.-.o  mdlmn.  Kv- .  m-ding 

I  be  immine  arcount  sbo^^  opor-  ,,  ,, 

.itmg  profit  more  Iban  !?b.Syj)Onln.gb-  ,,,,,,  cm.Milutes  and  crad 

'  •  than  for  Ibda  at  $.>...8o..'i..8  iiim  -ii,,.  vxpe:ni,i 'ii-cs  of  I'oi-  ^^,slmt•nr 

investment  income  np  StIS.ncn  ai  ^  i„  ,  mmda  in  ib..,:  ex-  fifteen  .t, 

i .\ftcr  deduction  tor  dir.-i-  ,  amuliati  i  ■nr,.-i ir  ,i„ 

'ors  tees.  ex('eutive.s  remunerat am,  .  ,;,e  h.. never. 

‘"•"'I  itenm.iusi  numtlmod  aite.s  a  nc  cs, -.nates 

l.;.tc.r  sharply  higher  at  ^I.OlU.lal  ■  f, , 

:  s  a.::an..sl  .^-i8.:l..o  iu-t  earnings  ,,i.sei.s.-c.i  md 

ho’.yn  up  at  from  «’«•-  ling  .yf  the  .vear’s  iclam  m 

'•fi.ii'j  jitifj  pa.Miiont  of  j)refcrre(J  I 

iml  .■omnton  dividends  for  he  ycHr  I  commodiii  .N.or,. 

left  a  surplus  ot  JllOa^S.-IO  which  com- ;  „f  s;.:,.!  ..olf  oa 

■■are.s  will,  a  net  deficit  of  ?101..>2ri  . . .  , 


coini.a.s.scs  for  (Mch  t”iii  made  into  tlic  May.  Koi  -hi[>;'  c(|uiiincd  with  gyro 


$488,246*»Improvement  Due 
to  Closing  Unprofitable  Unit 
and  Operating  Gains 


n  would  lie  iil.otit  .i.s  follows  f(H'  cacdi  iri 


Jitb 

$7,'i0n,0t»  «|H 

T.'iOO.dO  7 

o.itO.OO  (> 

4()87.)0  4, 

»ih  lo  On  lOtb 

•ro/.2.io 


;>  of  tllP  -Nfl  earniniA=^»  Utt.ei*  ;ill  ciiar;;i»S.  Toronto  Bureau  The  Financial  Times 

euiial  lo  To',5  cents  a  shaie  on  the  |  Toronto.  —.Mct'ormick’.s  Ltd  for- 
.oui.standing  capital  stock  of  M.e  n„,rly  Canada  IJiscu.t  i  hart  a  net 

.o  >»!»l.ai.y  are  report ert  o  Untish  I  of  $t5:;.72fl  .before  bonrt  intot- 

\.i.-  '’ot.  '  ('lumlna  I  ackei  .s  Limited  foi  the  j  depreciation  and  income  taxcsiii 
,\cai  Ibis  coiiipare.s  n  ith  a  net  ,  yg  compared  with  $10.fdt0  y 

.os.s  tor  tbe  preceding  li.scal  .vearjyear  ago,  .After  provision  of  SS!> - 
and  IS  I  bo  first  net  prolU  shown  by  fo,.  dcp.-cciation.  ,$S.OOO  for  in- 


Our  JSalance  of  Payments 


By  1).  M.  MARVIN.  Pli.D. 

(list,  rile  Royal  Bank  of  Canad.i 


ions  for  tlic  set  ms  idea"  'b.-ii  <  aiiada.  iii.sload  of 
.line  of  com-  licilig  (cry  min  i,  a  debtor  country 
mdli(.n.  lix-  .  Ui'i^’ditig  eo;i;;ai  f.-om  rl.i’i'  d.  lias 
tiigb  lii’ices.  been  paydi  •,  oif  part  of  I'rr  debt 
;  con.-iitules  and  ■Ji.iilnall.'  uiaiiiiriog  torc'.gn  in- 
ares  of  foi--  ( 1  .-a  metirs  iliii’iii.c  lite  jia.'t  elevcP  lo 
in  it*. .it  ex-  fifK'cn  .teats. 

iaii  lainsls  |:'  .1.,  -lai.miail.-  macie  abote. 


C.noo  I h('  preceding  ''.seal  .vearjyear  ago,  .After  provision  of  SSft,- 

!>0.oo  ond  IS  1.10  first  net  inoftt  shown  by  ;  fj,,.  depreciation.  .$S  doO  for  in- 

'-U'  orgaiii/.ation  smec  the  12  n.onths  j  eome  taxes  .and  S15.6T5  for  prior 
ended  leiiiu.iiy  -8tb.  tali. 

-  work.ng  capital  was  lUereased  dur- ,  ypyr  was  .t  lO,38S  as  against  a  loss  of 

ing  tbe  year  under  r.naew  by  more  ^s’7.211  in  iy;:5.  Not  trading  profit 
?  t.,-an  I..P  per  cent..  b.  .„K  ,ip  at  over  ;  the  year  amounted  lo  S2lt7  713 
.^:i75.e0u  from  less  than  .$150,000  on  addition  of  $f;i8  from  invesi- 

ihe  balance  slieoi  as  at  December ;  ,„en,s  bringin.g  grcs.s  profits  to 
l.)!si,  Ifi.la.  8208.;’,ni.  Krom  Ibis  was  deducted 

In  tbe  prom  ami  los.s  acconut.  net  j  bank  interest  of  .')!2.3.08:;.  exeeuiiv 

-  operating  profit  for  Itk’.G  is  sh(}wn ,  salaries  of  .810.1  OO.  director.s’  f,ms  of 

r.  it  .3412.70;:.  is  almo.st  100  per  cent.  |  ,350.  legal  fees  .8.3.5;t|  and  rai  rv- 

d  of  ’greater  than  the  figure  of  .8218.491  |  jnj;  charges  on  non-operating  units 
ntry  shoiMi  for  1035.  After  all  expenses  j  of  ,S«1.56p  bringing  profit  i,.  tbe 
(’luirjie.«,  incIudiDK  :  above.  * 

debt  to  depreciation  at  627  |  » 

in-  a  -  against  .8200,000.  there  was  a  net  : 

1  lo  profit  for  the  year  of  S|(m..0.17  as  *  'I “>  ‘’-.m- 

eomi.arcd  with  a  net  loss  for  the  pro 


MANCHE5 
IM  THE  NORTHIKN 

mining  country 

Btordwor* 

Cobiplt 

Cechron* 

EntUKdrt 
Foft  Wllhoa 

JalllcM 

K^Aora 
Klrlilond 
MotllAtOA 
N««r  Llfli«er4 
Norondo 
North  iov 
Fleklo  Crow 
Port  Arthur 
Rod  Loiro 
Soutf  Sto.  Morlo 
Sioui  Lookout 
5».  Poreuoino 
Sudbury 
Thottalen 
IlMini 


Mining  oien,  lumbermen,  merchaats  tad 
xcttlers  are  reminded  that  it  is  perfectlf  easy 
and  quite  safe  to  carrv  on  business  with  aa? 
of  our  branches  by  mail.  The  Bank  will 
promptly  acknowledge  all  depo.sits,  and 
any  instructioo  you  may  wish  to  give  will  be 
carried  out  with  proper  attention  to  detail. 
Address  yourself  to  any  branch  on  your  lint 
of  cominunication— by  air  or  otherwise-*- 
and  service  will  follow. 


IMPERIAL  BANK 

OF  CANADA 

H  F  \  I)  OFFICF  .  lORO.NIO 

Branches  thrau'-hout  Canada 


rediu  e  « (irking  cap 
.8i;5P,00ii. 

I'he  .’iniiual  meciiiu 


below  !  with  current  liab  lities  amounting  to 
$17,541  ecrmp.'ired  with  $11,954  a  year 
\b-''’or-  fgu  nnd  current  a '.sets  toUdlins 
le  head  $222,431  againsi  .8232.995.  leaving 


ill  1935. 

I  he  i>asl 
lows; 


Profit  and  loss  figures  for 
;;  (Cat’s  compares  as  foi- 


I  fpOH 
’Vepf*.  rpmunp.'- 
pxf» 


•  orfit 

l  ux  aiiiu&t. 


.am.  Hurp 
aril,  nrrishare 


ivati 

1985 

1934 

$ 

$ 

% 

1-7.886,558 

4,7(C,821 

4,7’25,244 

9.15, 953 

su;,8;i4 

745.592 

6.:;2’J.5-M 

5.C  10.055 

5,470.836 

to.ooo 

to.ooo 

10.000 

.Vd42.080 

49  V  .821 

7. 

nsi 

5.329 

Z 

1. 040.1 51 

798,36-'i 

797,051  i 

4.72!L:irio 

4,299.140 

4.663.785  ■ 

:fj  <..':00 

325.5f»0 

.•t25.;.00 

1.098.000 

4.0(7,966 

4.040.458  . 

30’>.«:(0 

dl01.32r> 

yO‘,LM27 

It,  149,420 

3,299.425 

3,000.4  77  : 

3,4-55,2->0 

3.195,099 

3,293.:;o-1  1 

blOS.tOO 

h45,6:9 

a6,121  ' 

3.3-Vi.060 

3.149,420 

8,299.42.5  1 

T'G  4d 

$5  85 

86  43  ; 

(’anadiaii  coiniiiodit^  .  Jt  rif 

had  a  value  of  -8950  milb.iui  .n  19;:  i 
Including  coitiiiiodilj  e\|.i,iiic.  iKi.glit 
insijranee.  moving  I'iciurc  i  oj  allies 
charitable  donations  and  a  :. umber 
of  other  minor  items  in  wii.ili  re- 


pa;  -  i!io.s4>  just  eiveu.  .\s  at  the  end  of 
I'l’J'i.  Pi'iife.ssor  K.  \\  .  Taylor,  of  Mc- 
l.  iio  'iuster  rnivi-rsi.ly,  (>stimated  for  tlic 
!i;;  ;  Dominion  P.itreau  of  itiati.stics  iliaf 
igbt  I'auadias  iu\ estiiieiiis  abroad  bad  a 
tie.*,  (able  of  $7ii(i  iiiillioii.  The  most  re- i 
liber  estiiiiaie  based  lo  some  extent  on 
re-  .Mr.  'I'aylor’s  #iiriiier  figtires,  is  that  ; 


ceipts  and  expendilures  leip;  to  off-  Canadian  iuvc.stmcnis  abroad  now  • 
.SCI  one  auoihcr.  iho  total  iticme  of  have  a  value  of  -82.200  million.  Tlie  j 


4,5..’.92  f,.„ni  ahroad  diirius  (.icyear  increase  in  the  interval  was  $1,500 

to'ms  iimounted  to  $l.4Sl  million.  ti(  dis-  million.  On  the  other  hand,  for- 

loiooo  pensing  with  such  items  aiid  dis-  eign  inxestmeiits  in  Canada  were  cs- 
\  i  enssing  only  the  expenditure  of  llie  ttniated  as  $5,300  million  in  t!>25HDd 

97,001  i  $015  million  mentioned  iu  the  first  as  -SO.StH)  million  in  19:16.  an  increase 

2,‘- y  .  paragraph,  it  is  possible  to  ail.ain  a  of  $1,500  million,  so  that,  on  balance 
aV'Oo  miielt  eletirer  i>icl.ui’c  of  tbe  baliinee  ;  (  anada  would  apiiear  to  lie  ('xaetly 
4D.».".8  ,  jia.vuuents.  iu-s  deep  in  debt  as  al  the  beginning 

!-g,«37  I  itgutt'-si  this  amount  of  revenue  ;  of  tbe  period. 

itoitv?  hot  us  exaiaiiie  ma.ior  item.-,  of  ex- 1  .A  eomparis(m  of  these  two  ap- 
-  ■  —  I  pemliture.  L’uder  this  bidding  \(e  ,  proache.s  to  the  sulijeet  showing,  oti 


;ind  loss  figure? 

for  tjio  p;( 

St  two 

>031.*=^  conip:n’o  i\i 

?  follows: 

19)6. 

1045. 

% 

5 

NVi  tiper  pro! 

.  .  4|J.7'>f 

J  18.491 

Oeduct . 

Deprre, 

-iOO.OOO 

Ini.  on  dcb«.  .  . 

n.884 

Djr.  fees . 

.  .  -’.477 

2,325 

f.xccut.  #..»larioj»  • 

•  .  22.4 »(» 

Jb.681 

I'cs  • 

.  .  LIOJ 

I.OJJ 

r<<*-or3.  exp  .  ,  , 

,  , 

l.lOO 

Tax  prov’is.  -  .  , 

.  .  5.000 

1.715 

L)i*b,  rrJ.  exp.,  • 

.  .  (.77o 

1  olul  •  .  •  « 

,  .  100,(147 

632.749 

Net  p'-otTt  ,  • 

,  .  100.047 

CI3J.J49 

Pr<‘v.  licl.  .  •  «  • 

.  .  3J,J49 

F.arn.  surpl.  •  . 

,  .  ^7.707 

(di2.249 

land  accounts  iiayahb.'  of  .$189,490. 
I  i’’ivod  assets  arc  carried  al  $2.U84. 

,  421  against  wliich  there  is  a  dejire- 
scintioii  re.servo  of  •84::2.0I5,  vrliile 
•  against  dcli(ery  .'(luimncnt  eirried 


tion  reserxe  of  $15,031. 
contracts  and  tradeniarl 
ried  at  $100,000. 


Croodwill, 
iii’o  ear- 


HAD  BETTER  YEAR 

Reports  Profit  of  $19,933  Com¬ 
pared  With  $5,051  Loss 
in  1935 


ment  during  the  year  hut  the  profi' 
acliieved  might  tip  (-."edited  lo  tlm 
g('nora!  expan  ion  (if  loisiress  ant 
iurreased  moiement  of  good- 

Less  Grain  Shipped  From 
Saint  John  This  Season 


v»(.(..>v.s  aim  Hi..,,  iiiKihs  are  ear-  .\p,ui,,-al  M.-frigerating  .x  .-Simage. 
ned  at  .$100.uou.  . 

Improvement  of  the  eomiiany’s  i>ci-  for  the  year  ended  Dec.  ::i.  1930.  af- 
sition  during  1930  is  attriluited  iiy  ler  ail  charges,  taxe.s.  depr.'eiation. 


iclo'sing  of  a  non-profitnble  unit,  i.s  $5.0.51  a  year  ago.  Gross  income  '  season  tlirough  .Sain*  .i.din.  rompai cu 
well  ns  lo  inereai  ed  earning.';  from  :  from  operatiems.  plus  income  front  !  "’itlt  ttie  e.trre.sponding  T'crnrd  of  !»!■• 
lOflier  operations.  Itiiring  Die  year  ,  mvesfmenis.  amonuted  to  $68,273,  |  sea.son.  '1  hero  were  t.,i  busliels 

rthe  I'dinonton  warehouse  (mi.s  dis-  wliile  a  dediietioii  of  .$47.0,84  was  of  gra;ii  e.xjmit.'d  throtigli  llii.s  jvn-i 
posed  of  while  at  the  close  of  1930  made  for  salaries,  depreeialton,  bond  ’  to  dat.}  as  c.jmpared  wiih  0,879.11- 
'the  hu.siness  and  jirnperlies  of  the  interest,  etc.,  leaving  op.'rnting  pro- I  bushels  for  the  same  period  a  '  ta 
iMarven  Division  were  sold  as  a  go-  fit  for  the  year  at  $20,589.  After  ago. 


Id.,  sluxv.';  a  net  |>rofil  of  $19.93:!  -Mdiitime  Burr.iii  The  finAnci*!  I’lme.* 

I’  the  year  ended  Dec.  ::i.  1930.  af-  Sain*  folin.  N’.n.  —  Figures  issued 

r  ail  charges,  taxe.s.  depreeiatiou.  by  the  C.I’.Il.  sliow  a  decrease  in  the 
e.,  conipariiig  with  a  net  loss  of  amount  of  grsiin  e’.portcHl  .so  far  fin.-; 


;  is  possible  to  ailain  a  of  $1,500  million,  so  that,  on  balance  d— Dsticit  .  .  '.  '  10.0  i.  nno,  .i.-. 

•  i.iclurc  of  the  halanee  ;  Canada  would  appear  to  he  .'xaetly  W  orliiiig  t  apital  Iniprured  ;  other’ operi,Iionr'  lntr7nT'lhe  rear 

m"'’’  in  (iebi  a.s  at  the  beginning  ,he  balance  sheet  not  working  , ,1,1,  r'dmonton  warehou.se  wa.s  'dis- 

ihis  amount  ot  revenue  0/  the  period.  capital  is  shown  up  at  $378,807  from  p„g(.d  of  while  at  the  close  of  1930 

lie  ma.|,>r  Hem.s  of  ex- 1  A  eompansoii  ,4.  these  two  ap-  ij;,  G.gio  on  the  previous  .statement.  •  ,],p  bu.siness  and  tirnperlies  of  the 
Luder  this  hf'dd.ng  we  ,  proache.s  to  the  sulij.'ct  slmwing.  on  (-(.rrcul  assel.s  me  about  $5o0.000  j  Marven  Division  were  sold  as  a  ge- 


(tt(T  $1,430,1174  (irprtsiatlon. 


d,r  not  iuelude  tbe  amoimts  paid  for  theoiic  hand,  tlial  (  aiiada  is  paying  bigher  at  .$2,401,250  while  curr.mt 
eoinmodit ios  ami  service.-,  iioughl  off  her  debt  at  the  rate  of  $i5  mil-  lliabilities  are  $210.0(8.)  greater  at$2,- 
abroad.  since  sucb  expenditiires  are  -  lion  a  year  and.  on  tbe  oilier,  that  0.82.443.  .Net  working  capital  fig- 
alrcady  accounted  for  in  arrivingat  j  her  net  delii:  is  as  .great  as  at  tbe  nj-os  for  the  past  2  (ears  are  ce.ni- 
the  figure  of  $015  million.  j  beginning  of  Die  pei  iod.  only  indi-  p;,rpd  hcrewitli: 

’Vbe  first  ma.ior  item  of  ''xpendi- '  cates  lhat  stati.sties  of  this  kind  are  i,h<; 


liigtier  at  .>.,.-lbL-a0  wniic  curreni  jng  eoneern.  ’I’liis  latter  was  done  .’iddition  of  profit  from  sale  of  in- j  .-M  pree.-enl  iliere  ate  1.457.77.'' 
Miabilit  ies  kit  $210.0(14)  greater  at .  1  in  accordance  witb  (he  policy  of  re-’' vc.stiaents  and  deduction  for  taxes  I  hushels  iu  the  eU'vators  and  32.50-' 

I  0,82.44  :.  .Net  working  capital  f'g- ,  .stricting  operations  to  those  activi-  and  sinkin.g  fund,  net  profit  sj,ood  al  i  bushels  on  track  in  West  Saint  John 

hires  for  the  past  2  jeai’s  are  ce.m-  tjj.s  n  bieh  can  be  most  effiei.'iitiy  ‘  819.!(33  as  above.  During  the  year  Thi.s  date  last  year  showc-d  1.081.S3S 

pared  hcrew  itli:  admini.stered  with  tho  oomimny’s  or- •  Hie  conipanv  paid  $l  per  share  on  bushels  stored  in  tbo  .-levator*  noa 


\  -  (lici'jdiii’i:  boiHis  awards;  nunibr."  of  eteeu-  ),,|.p  m  be  charged  against  this  tota.  I  always  apiiroximaiions.  .Neither  set 

I,  t-sib.  in  I'-iiii  ’Join  t!<3i.  .  million  lo  cover  interest  ami  of  figures  should  tie  uccepted  too  lit-  t-,'"--  "V'-’t-  .  . 

-I  Delirit!’"^  '  td-araej.  fjlvidt-nds  on  foreign  capital  invested  I  ei ally.  Striking  an  ir.erage  betw.ien  '  '  ’ _ 

a  Ad'i-  in  (  anada.  Tlie  second  major  item  i.s:tlie  two  resulting  e.stimates  may  pro-  Work.  Cae  .  t78.»07  147. 8i‘) 

'  ""‘''xv  r  ■«  I  r  .$2.50  million  of  reduction  tn  out-  duce  tho  best  aiiproximaiiou.  Among  the  individual  items  on  the 

Dorking  Ih|,‘iW1  LP  standing  debt.  Foreign  iiivestmeuts  iu  Caiia-ta  balance  slieet.  cash  Is  sbotx’n  slighl- 

lii  Hie  balance  sheet  eunent  as-  Qne  of  the  remarkable  tinancial  have  increased.  Canadian  invest-  iv  higher  at  $5,303  as  cumpured  with 

-^(•l.s  are  .shown  at  $2,350,000  higher  aevoiopiucnts  of  the  past  year  has  ment.s  abroad  liave  also  increased.  .8'2.444;  receivable.s  are  <Up  at  .$488.- 

ibau  al  tbe  end  of  1935  at  $19,244.- j  ^ppn  the  large-scale  refinancing  cf  On  balance,  Canada  i.s  probably  gra-  from  $185,251:  inventories  up  at 
and  current  liabilities  arc  $L- 1  j.f,pgp  cjinadian  .securities  having  t((0  dually  improving  her  position,  but  ,411,930,908  from  $1,781,522  and  fixed 

!5u. OuO  liigber  at  .$3,853,129.  Working  1^^,.  jliree-way  payment  clauses.  Dur-  the  improvement  may  not  have  been  n.ssets  dowui  at  $3,444,418  from  $3,- 

-  .liiilal.  accordingly,  shows  a  gain  of  ,|,p  depression.  Canadian  corpora-  as  rapid  as  that  apparently  indicat-  5S7.,i;j9,  Among  the  liabilities  bank 
:.'15  u0"  at  .$15,391,252.  Current  as-  grt'at  difficulty  meeting  ed  by  the  balance  of  payment  stat-  1,,,,,',-^  are  up  at  $1,370,530  from  $L- 

ol.-.  it  will  be  seen,  are  at  a  ratio  fp,reign  payments  when  Canadian  j  isties.  Canada  has  room  lor  further  093.825;  bilks  payable  are  down  at 

■  I''  5  ;<i  1  to  current  liabilities.  Net  fyyo.s  were  at  a  discount.  I'liey  have  '  invcsinieni  .from  abroad  but.  con-  00(j  from  $597,000;  acrounts 

■'orkiii'g  capital  figures  foe  the  Pust-  'uiKen  advantage  of  improved  condi- i  trary  lo  Hie  o|iinion  general  in  for- ,  pyvable  up  at  $162,107  from  $127.- 


admini.stered  will,  the  oomimny’s  or- •  Hie  eonipany  paid  $l  per  .dmre  on  bushels  stored  in  the  elevators  .tdci 
ganijatinu.  Mr.  Met  ormiek  aksr,  ■  account  of  arrear.s  on  the  preferred  300.406  bushels  in  freight  cars  a- 


J  .41)  1 ,2  jn 
J.0S2,44i 


Dorking  CHli'ibtl  Cp 

In  the  balance  sheet  eunent  as- 


Amoug  the  individual  items  on  the 


69  2,s  foints  out  that  interest  on  Hie  5Hc:  !  stock  witli  earned  surplus  carried  West  Saint  John, 
jt.’ios  first  mortgage  bonds  shall  not  be !  forward  being  increased  to  $5,391  I'rc.sont  orders  anw’mnt.  to  Ob.OOo 

—  “  iPald  until  194u.  utile.ss  earned,  and  j  from  $4,851.  Tbe  liciuirt  position  of  bushel.s,  us  against  ISP.USti  but-heks 
.  tlien  only  when  iiiiymcnt  doe?  not  tin-,  company  showed  a  sli.ght  declin.! '  for  this  day  in  1930. 


arc  shown  herewith: 
mac  ict-i 

s  .»  4 

f.  l-'.’JtL.’tSl  IG,88y..'.00  16..’>73,4G0 


tioits  in  home  and  foreign  money  ,  eisn  countries,  (  anada  i.s  not  in 
markets  to  replace  a  largo  ,iuaiit:ty  ;  great  need  of  forei.gii  capitai.  ■’'und-’^  i  QUO  from' $25£oOti. 
of  Kiieh  securities  w  ith  securities  |  ar.'  suffiolontly  pleiititul  so  tlial  new  |  i.'„„  1 


nd  funded  debt  down  at  $221.- 


-  ur.  aiin!!.  ia,'J44,.’t81  IG.88y.--.00  t6..’>73,4G0  Clf  KlUh  sPeurilies  r  .  1,',  '  ,‘i.,  „.iii  Ttim  F«r  IU’t.U*r  .*»t‘eu  j 

,,,  ,,| 

luiuidTuiio  "’■'alto'",  I  ou-s  M>  pay  off  an  appro,  lat.le  pro- ' -sc  I.  by  increased  holdings  of  foreign  :  MacMillau-  of  the  com- 

...  ,  ,  ,  J  J  .  .u,  I',.,  (inn  of  their  foreign  dc'ht  and  bor-  sectit  ities  and  by  the  repatriation  of  :  l‘“tk'.  sajs.  in  pan. 

lot.il  assetB  ^  .  rn  ■  row  the  funds  for  sucli  I’etinaucing  i  Canadian  scciirities  abroad.  Year  by;  ’The  jirofit  and  loss  account, 

-ear  by  over  -83.0t0.WI  ■  10  e'ti.uate  of  H.e  Do-  lvear  Canada  is  graduallv  puyin.g  off  t-bows  a  profit  of  $100,047  or  2.21 

n-n  "“T  H  ®  nn  '  mi,  im,  Bur.'au  of  Statistics  indicate  I  her  debt,  but  tlii.s  is  taking  place  so  Per  cent,  on  sales  of  products.  We  : 

S'-'-o-oq  govern  ment.s  and  cor- !  slowly  that  it  can  no  longer  be  .said  fbai  thi.s  indicates  a  turn  m 

-i.jscts  cash  IS  sho  n  at  .  - .  ,  '  fureign  maturities  ;  that  Canadian  economy  is  IvTiical  of  <l>e  allair.?  ol  tho  company,  but  it  | 

vontpared  with  $-..,ll,-144,  go  , if  ji^^o  jyiniou  during  |  a  countiy  needing  foreign  capital.  is  to  be  hoped  lhat  earuings  on; 

ment  seounties  al  $(,900.oa3  as  -  to  the  ( .xieui  .  1  .  _ _ _  turnover  niav  be  increased  with' 


.i.gain.st  $6,423,219;  other  securitic.s  this  past  >ear.  „,,-eu,n 

.'t  $370,807  as  against  $862,911;  re-  In  the  more  f 


DOM.  FOUNDRIES 
EARNINGS  HIGHER 


■  in  increase  during  the  year  of  $1,-  ttb'-Pi  million  o 


I'  Cauadian  expen- ; 


is  to  be  hoped  lhat  earuings  on; 
luriiovcv  may  be  increased  with' 
conscQuent  benefit  lo  shareholders  I 
who.sc  capit.il  has  been  invested  for  , 
many  years  •without  any  returns. 

‘•The  gro.-a  .sales  of  products ; 
totalled  $4,520,769.  The  larger  items! 
of  expenditure  were  briefly,  as  fob, 
lows;  I^'isli.  .$1,404,921  ;  labor,  in- 


(.pic..  and  partly  to  improvements  1  mres  luiu  u,  v..  ,  ,, 

,(ijd  necessary  extensions  in  the  e.x-  ^  ‘  „„ 

isting  manufacturing  facilities  inci-  amount  for  wlueli  *  ^  V 

■  lental  to  the  company’s  normal  pol- 1  ti8’8’oiiut  w  ould  have  j  ■ 

.'.y  of  maintaining  its  plants  at  ujtf*  ii-i'a  miH-ons.  ,11,,,,- r,,,,.. 


^lecl  f/td.  had  net  profit  of  $239,320  |(jie  for  five  years,  was  improved, 
in  193t).  ('(jual  to  $2.19  per  share  of  increased  and  brought  into  opera- 


itigh  point  of  efficiency. 

Among  the  liabilities  pa.vablesarc 
si.own  up  at  $1,350,495  from  $824,- 


from  .83  149.t’'*n  milted  ny  me  iiuic.iu.  o”  -j''- 

f.fleets  Or  Tax  Kordeii  million  used’.’ 

(.'ommenting  on  results  for  (lie  .  ,  ...  .......w.. 

tear,  Arthur  B.  Purvis,  president  Intei’uational  (apital  l('»( 
and  managing  director,  says  iu  pari;  y  ear  by  year  the  large  e.xports  c 
"Greater  confidence  and  a  natural  I’aaada  give  Camidiaus  coiittol  ove 
icvival  characterized  business  con-  ^  vast  imioiiut  of  foreign  exchang 
ilitions  during  1936.  Tbe  a-ecelerated  Lueh  year,  Hiosc  bulauccs  of  pay 
aetivlty  in  almost  all  branches  of  nieiits  tire  estimated  as  closely  a 


to  $llj  iiiiii.ons.  (•  iiv.dl-iiismir-  "''^'  96.i'00  share."  of  common  slock  ing  condition.  Although  the  1936 
Ii  IS  estmmU  1  '  ‘  |  outstanding  or  $9.97  per  share  on  run  of  pilchards  wa.s  disappointing 

chased  $108  mil. .o--  -  j  ji,^,  jjg,  in  volumo  and  In  oil  production, 

nttes  .f''*’"!  ,  meii'tioir  i  of  $98,693  iu  1933  which  was  the  results  ju.stified  the  deci.sion.  A 

maturing  is.'-ue.i  l  -  >  citual  to  7  cents  per  share  on  tho  new  reduction  unit  ’was  .added  to 

eiD,  and  tlial  tt  cj  .  ’  ’  |  .,i,j  cminoii.  The  c.ompauy  proposes  the  N'amu  cannerv  with  satisfactory 

w-orth  ot  «cotii’t ucs  1  •  tPb  '  ^  additional  36.000  shares  results. 

lrie.s.  t'ccuiit.'  p  -  •  •  •  of  stock  at  .$15  per  .share  which  will  "X  deepsea  wharf  in  Vancouver 

less  they  iiie  » -  u  ^  ,  -Kcoiint  P''9vide  ;$540,ono  for  expansion.  Of  wa.s  leased  and  equipped  for  our 

mated  h>  th(,  I  .  .  ‘  „  ,1, ,  i  this  amoiiiu  44,000  .shares  will  be  trade  and  an  office  sufficient  lo 

t()r  tins  $1 1 J  mi  .0  .  |  issued  to  shareholders  of  record  house  the  headquarters  staff  •wa.s 

$1L)  million  use  .  .March  15  on  the  basis  of  one  neiv  built  on  adjoining  propert.v.  They 

Iiiferuutionul  Capital  'l(i(cments  share  for  every  four  share.s  lieid;  will  have  the  effect  of  coiicentrat- 


y  -  r  Iv  v'ur  the  Itfe  e.xpor-"  (tf  I'tiyuient  lo  be  made  by  Maicli  31.  Ing  operations  and  reducing  oper- 

f'liiadi  "■|ve\  amidiaus''c(>nt!’ol  .iver  '‘’be  balance  of  12.O00  share:?  will  be  ating  expenses. 

a‘ vast' amount  of  foreign  exchang  ;.  sold  to  employees  of  the  company  "The  plant.?  and  Heel  were  im- j 

^  ..  .»  .......  at  the  k^unic  price.  nfnvpH  m  r*nnilifmn  fltiii  in  oDorat- 1 


iitions  during  1936.  The  accelerated  i-:ach  vear,  those  bulauccs  of  pay-  price.  proved  m  condition  end  in  oporat*  | 

letivlty  in  almost  all  branches  of  nieiits  are  estimated  as  closely  as  (-•  Sherman,  president,  of  the  in.g  economy.  .8  new  fish  iiaeker  i 
ndustry  and  the  resulting  increased  possible.  h(  the  Dominion  Bureau  of  compauy.  state.?  thin  .lanuary  re-  w’lis  ouilt  and  other  arrangcmijnts 
lurehaslng  power  have  been  reflect-  .stati.stic.s  and  in  almost  every  year  suits,  inimediate  bookinas  and  new  madi-  which  will  unpiove  the  -'^b- | 


FOR  A  VITAL  SERVICE 


nurehasing 
fd  iu  the  s 
(luct.s.  In 
(oltimc  rec 
cuabKug  Hi 
I  her  reduet 


■  iiri  I  <-uu.  I  IU  o,.-|iiuh  |>iiv,;i;.  OVCI  I  lie  period,  iiu;  u.  -  .  -  . . .  1  .  *  n-.i 

"Tho  influence  that  the  cost  of  fipures  available  covering  such  re-  of  the  largo  mill  to  bo  started  early  - '‘’I'l'Pi.v  or  tisii. 

la.x-Ds  generally  may  have  on  the  i-einls  and  expenditures  are  out  of  this  inontli.  'I’lic  company,  he  states. ;  During  tiic  .'ear  ine  six  per  cent 

-elllng  price.?  of  the  company’.?  pro-  tmiance.  hv  more  than  $2,000  million,  is  fir.st  in  the  Canadian  field  in  idate , ‘'t '’’t  mortgage  debentuie  .ssuc  was 
.iuets  ks  impos.sible  to  determine  ac-  ft  would  seem  that  either  Canadians  making,  in  cold  reduced  strip  metal  "oiunded  at  rive  jier  c^eri-  .  and  the 
■uratcly.  hut  the  extent  of  ius  effect  op-ii  a  grealci’  volume  of  foreign  so-  for  lerollin.g  and  cold  reduced  steel  j  •^’’'"cipiii  amount _ outstanding  was 
may  be  inferred  from  the  amount  cprities  than  1.?  cominoiily  supposed,  for  tin  plate  making.  The  company  i '^ob'^ced  M’om  Jt  7  to  .....LUt  u 

(if  taxes  levied  in  rcsjieet  of  Hie  p,- that  Canadian  tourists  spend  more  !  is  inrrea.sing  the  vidume  of  cold  ,-o- 1  .lau’uary  i .  i.  3, ,  ino  pnucipai 

‘  (■mpany’s  operations.  The  total  abroad  than  we  iliink.  or  that  there ;  duced  stool  with  more  capacity  to  j  “‘'f  further  reduced 

sum  of  tlie  federal,  provincial  and  arc  other  met.liods  of  spending  i  meet  demands  of  (  anadian  trade.  'la.OOO. 


miinleipal  taxe.?  definitely  a.scertuin-  money  unt  raced  t<>  the  Bureau.  Tliis  [  During  1936  Hie  company  in-, 

■ible  and  paid  by  the  company,  ex-  42,090  million  lack  of  tuilance  be- j  creased  surplus  to  $512,941  from  ouhw.-i.'  —  C’oinpildi  (^ptini.'>.to.?‘  or 

eluding  sale.?  tax  paid  by  tlie  com-  tween  (-xiicndilui’e.?  and  reccljits  has .  $273,625  wliilc  working  capital  was  j  Canada’.s  fore.st  ri.-sources  .?ho(v  .a 

fiany  or  its  customers,  amounted  to  constituted  Hie  liusis  of  a  series  of  1  iiicreiused  to  $929,704  from  .$331,603.  total  smnii  of  215  billion  ’poiivu  nicc- 

■1.734.000  in  the  .voar  1936.  us  com-  tcehnital  I'apcrs  by  Fi  ores.sor  Frank  Current  as,?e!.?  of  $1,:;44,19l  iiuMudc  ' 

pared  with  $859,009  in  the  year  1930.  ,\,  Knox  of  CJicreii's  Univet’isty.  In  cash  of  $;50I,72I,  accounts  receivable  ;  .-aw  '  tinibor  -(1111.'  3i.'>  iiillion  fpot  i,- . 

ft  Is  sigDifieanr  that  the  1936  ia\  Hiese  paper.?  he  has  niadc  careful  of  $330,420  and  inventories  of  ,?5o;i.-  "oftweod  "f  whi'.’ti  t_iG  ''ll!i'’,'i  fc.-t 

figure  is  equlvalmit  to  SOCc  of  (he  use  of  all  siatisttes  (both  official  j  044  while  current  liabilities  total  ^  |" 

■  amings  of  the  company  and  to  3997  and  unofficial)  available  on  tlic  sub- j  $414,487.  Fixed  assets  are  tarried  1  to  fa-tcin  .xi-initoba  i.?  a  'mlxpcl-wdoo 

■  if  the  dividends  paid  in  rcspcci  of  .j,!cl  and  has  (il.?o  employed  the  at  $3,519,967  after  deducting  depre- '  f'.'rc.-t.  Softwouds  umliid.i  the  pmo. 

Hie  year  1930."  methods  worked  out  for  such  calcu- '  ciatiou  reserve  of  $2,854,861.  '•  be  himbcrtng  ^ 


"1.734.000  in  Hie  .voar  1930.  as  com-  tcehnital  iiapers  by  Fi  ofes.sor  Frauk  Current  as.se!.?  of  $1, 344, 19]  iiieludc  ' 
pared  with  $859,009  in  the  year  1930.  ,\,  Knox  of  Qipreii's  Univet’isty.  In  cash  of  $;50I,72I,  aecounts  receivable; 
ft  Is  sigDifieanr  that  the  19::6  ia\  these  papers  he  has  niadc  careful  of  $330,420  and  inventories  of  ,$509.- 
figure  is  equivalent  to  30Cc  of  (he  use  of  all  siatisttes  (both  official  ;  044  while  current  liabilities  total 


Combine  large  quantities  of  copper,  iron, 
lead:  add  some  carbon,  nickel,  alutn- 
inum.  wool-  cotton,  silk;  then  a  tittle 
silver  and  a  trace  of  gold  —  .a  few  bricks 
and  some  mortar  — 

Combine  these  and  a  hundred  othet  in¬ 
gredients  by  use  of  initiative,  research, 
invention.  e.\pcrience. 

That  is  the  prescription  for  the  construe 
tion  of  the  telephone  plant  that  serve.? 
you  —  the  switchboards,  vacuum  tubes, 
wires,  telephones,  cables,  coils, 
relays,  jacks,  plugs,  batteries, 
and  a  thousand  other  ingenious  ' 

intricate  mechanisms.  But  that  ^-r;r= 

is  not  telephone  service! 


lalions  by  rrofc.“soi’  Viucr. 


t'onipanj  Ikls  uuibtuudinp :  '*^'‘90,000  i  and  f^prurn  *ind  lialHatii.  the! 


POWFifi  OL’TrL'r  OF  ritAiKli;s  TakinK  tlic  statistics  of  the  Do-,  of  funded  debt;  ?KJ00.000  of  pre-  ’  ba.«lB  of  pulp  and  paper  manufacture. 
Regina.  --  Th(!  Frairie  rroviiK-c.«  miuiou  But’cou  for  the  years  1926  lo  '  ferred  stock  and  90,090  shart'a  (,{•]  .Specially  rertned  spruce  pulp  1«  tho 

'ported  an  output  of  central  electric  .oo,,  it  would  ?eem  tliat  Cauadian  '  common  stock  the  Isttcr  rcatiinno-  '^'"'=9  of  rayon  and  (irtttieal  silk 

-tationa  in  J.aniiarj  ainoiintiiig  to  ’’  "9’  v'ouin  ■  Dum  vauauuiu  comnmn  stock,  me  tatter  resulting  Kvldcly  used  In  Hie  clothing  Industry. 

I93.99G.000  kilowatt  hours,  a.?  com-  receipts  from  all  forms  of  foreign  from  the  four  lor  ono  split  aprimvod  There  arc  also  many  hardwood*,  in- 

pared  with  180.951.000  k.w.li.  in  .Ian-  trade  have  cxceedtxl  expenditures  by  by  shareholders  last  December.  Jn-  eluding  the  valuable!  yellow  btreh  and 

So'^'*«n°d’':k8"T::;oV'k^vT^  »800  mnnon  or  by  al^ut  $75  niillmn  vestment  iu  Adirondack  .Steel  Foun-  The^f.irnimre, 'Vn^%roV”'"fin^^^^^^ 

tlv^. _  .  a  year- Whether  it  Ui  f  2a  miluon,  $i>0  dries  Coip.  temaina  at  $232,043.  and  -(vood- work  ing  indusuieB. 


W’lf/jouf  i/.s  human  foundahon.  the  tele¬ 
phone  svafem  ts  an  orderly  bnl  inani¬ 
mate  muss  of  conwlex  equipment. 

There  ts  something  more  in  your  leJe* 
phone  service.  It  is  the  desire  to  serve 
—  the  spirit  of  service  —  on  the  part  of 
the  men  and  women  in  the  Bell  organ¬ 
ization. 

Canadians  use  the  telephone  more  tlion 
the  people  of  any  other  land.  That  fact 
is  not  unrelated  to  the  desire  of 
Telephone  workers,  to  ren- 
V  f  tn  users  the  highest  otan? 

datd  of  service  they  are  cap- 
able  of. 
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NEWS  OF  INSURANCE,  BANKING.  MONEY  AND  EXCHANGE 


JANUARY  MADE 
A  GOOD  SHOWING 
IN  BANK  DEBITS 


Demand  Deposits  Off  In  December  rari,.’’“nd°“/ite'™.7orTmdK 

A  ,  W  C*L  ^  J  _  '  these  small  lots  is  mure  in  iiropor- 

As  Current  Loans  onow  Cood  Cains  t\on  nmn  ii  uonin  b.  if  mo  imi- 

_  _  j  chases  had  been  from  whole.salc  sup- 1 

Lower  (lemaud  deix)sits  and  fur- 1  nail  loams  abroad  dropped  about !  '* 

ther  substantial  increa.se.s  In  seciiri- ,  SiS.iWO.hon  to  SrS.loj.S'a.  .  ,  ■  u 


ior  the  .small  lots. 

The  bank  on  the  other  hand  buys 


ties  held  by  the  bi*nks  and  commor-  .-oeurities  held  by  the  banks  re-  "Z  o"",' 

eial  loans  are  the  hi>:h-liBhts  of  the  rorded  aiiolher  substantial  ).;aiu  and  ^ iti  1"  s,  some  j 

e, .00,^0, 0  c...  . . . . a  „r  . . .  . . .  ...  nou  '  "f  'ory  small,  and  must  there- 


Inreo^'U's  Over  De-  ebartcied  hank  statement  for  the  at  the  end  of  .lanuary  stiif>d  at  a  new  „  „  '■  ,,  , 

ouosianuai  increases  uver  i  <  r  *1  ....  tore  m  its  pnrehase  pnoo  allow  for 

L  J  c  ]v/i  ^41^  ,  Tn<*nth  of  .Jiiniiiir'.  liiph  lo\ol  of  *  1, 1 1  l.i)#) l.»»t .  «itj  iit"  »i  i  •  i  •  «  jt-  ^ 

cember  and  Same  IVlonlh  '  . . . . .  .  . _ ,  .  .  . . ^ . ^  t'le  biKher  eosi  of  handlms.  in  order 


cember  and  Same  Month  demand  deposits  orea.-e  of  .n'S.OOO.OOn  over  Derember.  I""  "I"" 

of  1936  dropped  $3S.OOn.OOO  to  SI »-1,:’ri7.P0:..  ‘  nil  loau.s  ill  Canada  ro.-,e  about  I  ^ 

savings  deposits  were  only  slightly  SS.SOn.OOO  to  1  ITtOlpdO:  and  <-u.- '  .  "  ’  ^'7 '7 

DECLINE  ON  PRAIRIES  ‘  ehanced  a‘  Si. 548.601.580,  deposits  mercial  loans  at  *687.:  to,670  compare  f 'a:! 

...  ..  .  »  /-  1  •  I  » .-•  ...1.  1.  II.  ...wi  posits,  and  the  ciuestiou  is  wnat  i: 

-  :  with  the  Kank  of  <  anada  increased  with  .4, ,1.8.11  Deccmbei  last  and  really  worth  to  the  bank' 

Ottaw.m  -  Financial  transfcr.s  in  over  SlO.OOO.ObO  to  $197,040,751.  while  87.56.I IS.TIC  a  year  ago.  i,s  contrLtTt  a-reerto  pa> 

the  form  of  bank  debits  were  nearly.  Jar.  ;ti.  irsv  la.-.  ;,i.  ii.j,.  Jar.  at,  j.ar,.  at. : 'j:  its  depositor  on  demand,  and  a.s  it 

8  p.c.  gieatcr  in  .lanuai>  than  in  the  '  coruiaiion .  los.MT.r’i  los.uf.os..  iit.sts.jss  i2i.T:r.*..'.2s  must  sell  at  the  prevailing  priec 

CUrrrsponcilDS  month  of  'Ctir.  I>omir,ion  .  l* '.IfU.hb.’I  U2,75y,81‘i  21.004.10?  find  mil«t  PJirn  u  nriifif  nn  thp  fran^- 


During  the  period  demand  deposit? 


to  sell  at  the  prevailin.g  market  price. 
To  ]int  this  in  concrete  form,  the 


DECLINE  ON  PRAIRIES 


5  PER  CENT  GAIN 
IN  NEW  BUSINESS 
LIFE  COMPANIES' 

_  I 

And  Business  in  Force  at  End  of , 
1936  Was  2  Per  Cent. 
Greater 


SeAedbecl 

mean  BIGGER  DIVIDENOi 

(BRANCHES  ‘I  TIY  lelccUng  enlr  th*  talqheill:  :  t 

ACROSS  CANADA  I  ®  type  ol  risks  this  company  Is  I  X 

Vanctuver  I  able  to  eifecl  substantial  sorvlnqs  \ |l|||  ItBO  €  i 

K^ownl  tor  )•«  policyholders,  which  are  \rV|fvTnUlJlBHdy 


BRANCHES  ‘ 
ACROSS  CANADA 
Vancouver 
Kelowna 
ViftorU 
Edmonton 
Cttlfary 
Saskatoon 
Winnipeg 
taronto 
Hamilton 
Otiawa 
Montreal 
Quebd^  City 
St.  lahB  < 
Halifax 


nV  Belecting  only  th*  highest 
^  type  of  risks  this  company  is 
Ohio  to  elfoct  substantial  savings 
for  its  polfcyholdorSs  which  aro 
returned  to  them  in  the  form  of 
dividends.  In  1935  $ls098s428 
were  distributed  in  this  way. 


NORTHWESTERN  MUTUAL 
FIRE  ASSOCIATION 

A'iyXt'M  ■'•6.000.000. 


I  lomir.ion  ,  .  _  _ 

Oaius  were  recorded  in  each  of  the  Ad-anrci.  n.  of  C .  iV,- non  '  action  aftertjroviVim"  for  oneratiii"  ^'sures  presented  byth 

five  cconmnie  areas  except  , he  Prai-  [.~;r  ;  ..,..o.vj.:.. ,  it..:,.-,  .-.j,  .,.-,.t.-,2.02,h  eSens^f  and  Department  of  Insnrane 

rio  ITovinees.  Marked  advauee.«  were  iitnvind  i>vp.i?i'« .  hi;  2,',7.',n-.  .r,»;.2;,4,7;;  >  r.2,*,!*i-.:io,>  ,,  ,  .  ^  .  covering  business  for  the  year  193t 

,-o™r,,o„  cch  of  ,hc  s,:-, '“i-',-  '-.i;:;;::;;!  'SSS  ’  «„°,;T'cn„'’'p.,v'°„ih  S.  a  pS  :  .'“‘r 

eenires  of  the  Maritime  I’rovinee?.  iiank?  j  !.,niirrr  .  27.2.1s, o'jO  20,001, 614  i  ^vj]]  allow  for"  Ihe^^e  :  tion  last  year  while  automobile  los 

the  Cain  in  the  aagreoate  having  F  K  Uai.it.<T  .  ,  ^ 41 _  ‘  i-..,  • . ui-t,  ,  revealed  another  increase. 

iriL  ..ail  111  un  .i-gi  an  i  ,  I!;il,  Paial,!,.'  .  ...  0. 80.012  608,811  1.227,.-, 72  871,80l|  UCCau.se  thc  Commodity  lU  which  i  .no,.  nn 

been  aiiont  a-  p.c.  I  ho  auie.i.-e  —  — - ;  I  the  hank  trades — credit  -is  c.\ press- !  "  .^’/i  r  * re 

in  Halifax  wa.s  IttMI.  vh.lr  Sami  2.876,7.12.62.8  2.861, imv.o,  2.670.01  ..843  i-Vd7,.68i.8S-,^,^  amount  of  life  1^ 

John  rociirdod  a  uaiii  i*t  .J.d  ji.e.  '  intcrL-fink  Hems  . .  so.fi'ri.nij  '  oniplnyrri  hv  ordinarv  traders  of  '  ..  >I8.u-8,4 fIJ  this  belni 

Tht?  uollar  volume  t>t  hiismes.'^  m  -  -_  ..  .  -  navln;:  a  lowVr  n-Ier  for  Mirse  increase  of  o9r  over  the  corres 

Quebec  vas  $l.0:;2  millii.n  a.gaiust  N.i  -  2.787, ims.oo.t  2  728.!20.2:h  2.o,-,8.2.io.osj  2.4i6.600,n2a  i  U,  1035 

$829  million  in  .lannary.  Thi'^V"'  .  10, .021.02a  11, 170.71.8  i6.i«2,oo.t  f-o.64.-...'i2.t  |  p  |s  ncec.^sarv  therefore  to  allow  I 

gam  duo  mainly  lo  ihe  iiiire.ise  in  ,  f.;";- .  iioni,-.  i,.s6a.;-:i  a4.-.70.2i2  ,  for  the  lower  priee  by  means  of  a  ! 

Montreal,  wa.s  24..,  p  e.  I  In-  i,f  oit>  i  will,  11.  „f  r. .  i6,-’iiiol7:ii  ;  ■'■607.6781  1 , '',7ji606.,  .  j  definite  charge  for  the  work  done,  'Ddiiptrial  insuiancc  t< 

of  the  cities  of  Queliec  .  iid  ^i.ei  -  K.-r^  (;iirr...o  .  “-^22  "iMio ,  based  on  the  costs  of  oj>cration.  as-  insurance  t( 

brooke  showed  -am.-  nt  -lig.it..v  ^  ^ .  ......  . .  j  ceriainetl  by  ana'vsi.i.  ' .  k  •  ■  r 

more  than  8  p.e.  and  '•  p  c.  tespec- •  ; .  i2..-..')2.R06  i,.i:!''.68  i  iT.ons.io.s  21,132.666,  uy  such  analvsis  Ihe  co.st  of  oper- I business  in  force  ir 

tivclv.  Nine  of  the  thin, 'cn  ccuire.s  Hi,„k8  .\i,r,.au  .  1  ik.niii).:; 2  ioi,,,,7.„8-:i  mo.kso.Tm  ii.n  nniin-irv  riwinneinne  '  0°  Dceember  91,  1936.  wat 

in  Ontario  recorded  gains  in  tins  ~T-m  ..,.-,.227  “  .rai.i.-,,  '  430.1, 82:7,1.  .u.47.r-,.667  aeeoiint  is  about  .5  cents  for  each  '  6,  this  being  an  increasi 

eoniparison.  the  net  re.-'ult  lor  the  riati-i  .  17  18  iii  ;’3  16  vi  17,',. 8  j  chenue  drawn  agam-t  the  account  • '*'  “  ^  correspondins 

province  being  an  in,  lease  o'  .  light  ,  HI  f,!--.  1383  6,1360  1  206.,  06.217  p;r.,i., 6.6.34  !  and  it  is  on  tliis  basi.s  that  baJik.s  P/, 

ly  moie  than  f,,  p  c.  1  be  dean- u  i  ;  ,  ...n  'i  1 '.'loo.opv  ii;i,’<ii-..8.s:i  7T.two.oi2  ru,3o7,6.->n  ns,„.^]iv  make  their ’charge  for  surh  ; i'tnonnf  111  force  ,84.taS.Jol,]9S 

beaw  in  l  oromii.  when  .111  m-  -  - '  ^,.rvi,-p  !  *’>’  t  onadiun  companies  and  ■$2,I47.- 

crease  of  2.5  p  e.  "OS  .  Iiovn  The  1. 730. 663.1,2 1  . .  1.284,106,289  i.oij  i..ji  1,181 .  '  ^  ^  ^  ,710.718  by  Ilriti.sli  and  United  Slates 

greatest  iirreeiita--,-  inere.i:  v.,  r,'  '  i  .n'i.,,.  ,..57  3,9.6. '•  6  >.i  >i.83|  li.e. 41 8.9.32  .819  asi.l.'fi :  !  coinpanie.s 

sboiMi  in  l  ort  Winaiii,  and  Sudbiir.v.  r;i..-«h.  r  .  is'i  ios.ips.,  i"i.8v.;.87'>  ii4.6o&.6i;i  131.994.870 1  Across  thc  line  the  problem  has  The  total  net.  business  in  force  In 

ibe  gams  ;im,,iniii.'i -■  u,  12  x  p  e.  and  v,', 7.,. i  6ro8-'6'i  6  :'6i.8'',6.'  ;,9'736  J66  iDt’siorJ.-'R  to  ebaracteristit  I  Canada  of  Canadian  fraternal  soci- 

51  p,  .  r,'.-p>','i  ,vc!\  Six  ol  ilie  t,m  orr'.iu-'  ...  5  .  'n.'97i'6''3 .  l!.9:,|.!i2  i.3,5.7:..3;,:i  i4.H5.69.i  fashiou.  A  plan  was  devi.sed  with  a  |  etics  was  $103,072,91.5,  and  of  for- 

centres  in  Frairie  l>v,,\mecs  show-  -Tn  n„7 t  n32Tini..--..37  7,104.3737982  '  1  ctgn  fraternal  .societies,  .$65,912,831 

ed  iiieri'asc.s.  h::t  in, -111111  line  lo  tiio  i  apnai  a  ,•  l4-.,,-oo.’o7,'  iri.'.-.oniooiv  '  1  ir.l.-joojioo  i4.-i.,7oi,!ooii  ^'1.  Hy  it  the  Ihrgc  numbers  of  the  ’  or  a  total  for  fraternal  societies  of 

, I, -el. in-  m  W-mniiie--.  , let, Us  were  K-p,  a  ,  133.7  I3.3,:,'.0,,i  i0  1.32,7.80,0, 10  l.■!^.7f.n,000  public  who  felt  that  tlm  usual  j  ^167. 5S5_7e4. 

ncar!>  II  p.,-  Ics-  than  m  th.-  first - - - charge  for  a  sm^l  ,'hen,iPing  ac- ,  premhinis  Oorni,  Ratio  Ilelter 

nn.iith  of  la.-t  Mar.  riie  lota!  fre.  ^  ^  count,  from  $2  to  $5  per  month,  was  ’  , 

ilie  I'rau-ie  |•;•o\m,•es  was  $575  mil  ^  L  t-  « 1 «  .a  prohibitive,  have  been  enabled  to  .  insurance  premiums  written 

lion  agaiii-u  million,  Vancouver  J^UOtlt  i!^€iTVlC^  Crfl.ClT§€S  enjoy  Ibis  service  at  a  price  within  j | 

•:Md  Vn  loria  showed  gain.s  while  a  _  _ _ _  their  ability  fo -pH.v.  ' 

reces.-;.,  n  was  in  evidence  in  New  r-  .  ii  11  D  J  T'  D  •  TPL  >  “TU  ^ melhod  adopted  is  lo  open  a  i  ,  ®  J"  :  " '1  *1'^  total 

Wcsi  inin.s'er.  I  be  gain  in  the,  aggr<’-  CllstomCI'S  Usually  Rep.dy  To  ReCOglUZC  Trial  ine  special  tleparlmcni  l(>  handle  this  being,  after  derlnetin^g  regis- 

•mue  r,,r  the  province  was  7U  p.c.  Laborer  Is  Worthy  Of  His  Hire”  '-'a^s  of  acconnl,  no  t,alancc  is  re- ;  ■  '  Of 

Tlic  Dominion  lotal  was  *5.227  mil-  _  _  _  qilired.  1ml  of  coiir.-e  the  amount  in  ;  10  r,i8^->or  '*n 

lion  ngain.-i  S2,'t''2  million  in  .Tanii-  _  t,  ,,  .  funds  actually  collected  not  con-  ^rfte  ■,8.988,.4_,i,  llntish  companies 

„r-  List  ve:,r.  ^ ‘ '  l.slstiiig  of  clicqucs  in  I  ransit -must  ■  ??  L’'i?l’0 '?■?  foreign  companic.s 

D.-bits  for  .laniiarv.  alt,  r  seasonal  “  ^  dcpo;7ii  to  incef  Ibe  chcqiic.s.  ;  ^.''’■•03.915,  those  amoiinis  horn, g.  for 

ailiustmcni.  -bowel  an  increase  of  The  question  of  service  <'har,gcs  ic  frequently  denn.d  when  banking  Dy  the  use  of  duplicating  machine  | '/iiiaaiau  companies,  O-jICc  more 
i;  1  p.c  over  Ibe  prernding  month,  on  ;iiia!l  ebequeing  accmuils  1ms  mii,(  rations  arc  1111, Icr  (lis,-tission.  records  the  co.sf  of  opening  ihcse  !'‘n4n  t.ie  correspondin.g  amount  for 

Cains  wer,'  rr,  i;r,l,'d  m  tlic  Fastern  in-cn  a  live  issue  for  some  time,  and,  5Vh,\ .  it  i.s  hard  to  .say.  for.  when  accounts  has  been  imrinoed  to  a. :  for  195a,  for  Hritiidi  companic.s, 

cconomi,-  aren-  while  deidincs  were  Ilianks  to  the  desire  of  politician.s  thc  bank's  operations  an-  reduced  nu'ninmm,  special  cheques  arc  nscd  !''’;ffFM^“®ff’“Ofor  y55andforfor- 

:i)ii,;i,  I'Hi  in  tlic  \\  c-t  to  obtain  credit  for  their  care  for  i,,  or'.iiiiar.'  mercantile  tcriiis,  there  and  issncij  to  tlio  cnstoiners  in  books  |  oisii  companies  FORT  greater  than 

iiiiiii- 1,,  i,.,iiii,iuai  x.-couno  Ibo  public  welfare,  there  is  now  a  1-  rcallv  no  liiffcrcncc.  of  20,  which  tho  cnslonier  piircliasos  i  **’o  eorresponding  amount  for  1955. 


108.647,221 
9 1.332.361, 


56.ns.952  a  year  ago. 

lUf  '.’.  ol.  Jart.  iJI, 


1  i:.rT78,4'^« 
U2,75[#,81‘i 
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Rovorve: 

fluid  . 
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lso.o:l'  bffH.si  1 
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r.7f),2b’'.70 » 

1 . 1‘f8.7j>7.*J70  1 , 1  r.N377,*H  J 


;iH  1.0:4 .80*; 
L»:.248.0‘jO 


i.670,:j:,81j 
1 12.‘Jfl7.8r.l2 


1  compare  '’07, ^odit  b.v  taking  m  do-  piRE  LOSS  RATIO  LOW  ' 

1- and  question  is  what  is  I  _  _  ! 

‘  ■  thi.s  credit  really  worth  lo  thc  bank?  I  •„ 77.  a  I  Staff  Annninftnanta 

i-nH.!.-  ifu  .  I.  n.,.- ,  Oains  in  life  insnrauec,  a  reduc- 1  •JiaTi  /^PDOinimcniS 

=  its  depositor  in  demand,  and  -J  it'*^.^  inmirancc  premiums,  and; - - - 

124.7.32..-.28  musf  sell  at  the  prevailing  price,  i  C.W.VDI.IX  n.\NK  OF  COJIMERC’K 

21,004.109  a  profit  on  the  < ''ans- '  Y/i?7//ri’i'’i>1-iscmcd‘^by  *'•  formerly  manager  of 

,1.7.197,000'  action,  after  providing  for  operating;  ,..p^g  ,  Denamment  of  Insurance  f'anadian  Bank  of  Commerce  at 

r;;::'riY3o;‘,  and  trading  lo.sscs.  covering  ^^^^“0^  t?e  iear  ^ 

■lit?;, lo«>  fho'vci,  «  cooi™-'  “  licad  office,  Toronto. 

Ii  “ ""'“8,00  >70;  ''-,,110  ,„„o„oW,c  ,o-L,2-„‘:  "ton  mS'L" 

.  ,  _ _ 41,-  -  -t:...  . . ui_u  ,  ratio  revealed  another  increase.  o.  um.  na,-.  dvlu  maui,  num 


,  .“"''mi'i  iiinw  last  j-ear  while  automobile  loss  i  ^y. /rrmerly  manager  at 

.6,fui,6i. ,  a^  allow  for  these.  .  '5,  a  .,n„,i.cr  increase  hS.vdne.v,  N.S..  has  been  made  man- 

«:i,80i|  Bceau.se  thc  commodity  in  which  vear  1956  tiie  net  I 

-  the  hank  trades — credit  -i.s  express-!  .**0  it  *  t*-  ,  a  -  tl.  51.  I.ovc  accountant  at  Frcder- 

'2.3 1 7, .681, 887  ,  Jmv—a  'a^aount  Of  life  in.snrance  eftecled  in:,  r  /-yw.  avvuuniau,,  ai  i  rvum  , 

6s«-'.-.r..!nLinvrH  ‘w  ^  ‘  Canada  was  $618,528,799.  this  being  '.Y,  f>'’cn  uppoinnted 


. .  2,T«T,,/88,00.; 

g.:gs.i20.j:!;t 

•J.j.-|8.219.9S3 

2.416,909,3j; 

UL.!.*J  1.929 

Il.Wo.TI.S 

I6.1«-’,00.T 

;,0,64.--..'f2;: 

177,3.-.->,771 

4  1.011.34% 

tV.S63.6'3 

34.,-.7!VJJ2 

.  i9r.o40.7.*ii 

:  .*‘D.97.h7.H'» 

1  ,  A.Td9.:>66 

23. 36 '.23-.. 

2  4  9t7.'*p*» 

;;:i.:9,'..ti  i 

2,4.3.=;6,Sl;i 

tj.iju.h; 

:  ^.Ul.l,"  1 

.■dM0l..M’6 

93,4.'.g.I'J't 

lli.fjSl.T.fg 

6S,872.--62  i  employed  by  ordinary  traders  of 
l^Too'j  123  a  lower  price  for  those  small 

’'""'  purchases  cannot  Im  employed,  and 


ifTifl  I  amouiit  pffcelcd  in  1933.  jrp  x- J.  ,  mauager  ai 

in-  to  XwV'  (’ffected  in  1 936.  i  manager 

'  ‘  .  I  nrrlimirv  instii-finne  •itnrtiintpil  tn  1  a’  hvono.x. 


for  the  lower  price  hv  means  of  a  !  ?"?■  , ! 

ricfinile  charge  for  the  work  done,  i  ’“dnstnal  insurance  to , 

♦  ho  iAr.ctwt  ni>or  iHnn  .  5*  1 J u,l>S J  aucl  grcup  iDsuraucc  to - 


1.41 1. 0.7  4. -JJ  4 
1  UMu^* 


100.88:.70l 


J  .oSH.Ilol  .ilp'u  1  .::0b.  I  UR.24 


Uy  such  analvsis’  (he  cost  of  oper-  I **'*'';  business  in  force  in 

liTM^  Ihn  nrUin.i.T^  11  uhoni.PiTTTT  ^  OD  DCCOmbOr  Jl,  lOJb.  WRS 


;7.iH0.(Mj  ra,jo7,r».‘)'i 


I7.4«;.MI? 
n.;*:iL''o . 
o70.ni«T,'.8.; 

u*.:oo.oo<» 

1 


r,-  ».i  >1.8 :;| 
rD:.-?.;.'/!;'; 


•..v6.H8.9r>:! 
1  U.6M9.b4'i 
18. US  4.00;'. 
{*9. 736. JOG 


-Oni:.4UL'-.87  1.104 

1  jr,,.:oo.ooo  1 1.> 

ir,;i,7DU,o*)o  i.;2 


at ing  the  ordinary  small  rhequeinng  | Mceemuer  ai.  moD.  was 

•i:i4,.  1  3.667  account  is  aliont  5  cents  for  each  ' 6,  this  being  an  incrmise  or  tiie  iinvii  H-mk  of  rui 

'  •■  ''■*  Ichcniic  dr-iwn  •ii'-Un-t  the  account  • ~  o  'hf  corresponding  i  a'■l■n.a^,«  i  of  tlic  Jtoj.il  Bank  of  Fan- 

n -  ,  14  and  if  is  on  this*  Ivi'-’s  ih  it  batiks  amount  at  tho  end  of  1955.  Of  fhejadu  at  Arntfield,  Qiic. 

'9'i',j37;63,4  usuallv  make  ^hoir  ’chbV'm  for^^Jh  '*®’'*'  amount  in  force  $4,258,151,198  .!  ''V.  Dunn,  formerly  of  head  office 

- 'service  '  ^  i  Canadian  companies  and  -1*2,147.- 1  *^*^*'’  made  manapor  af  Saska' 

o(Jl:m,I8I  ,-  •  ^  ^  ^  1710.718  by  Uritish  and  United  States  I  SasK..  .succnedmp  R.  Ak  Hou- 


;  manager  at  Middleton.  N.S. 


D.  A.  Sandilauds.  formerly  man-] 
agi'r  at  Midtilcton.  N.S.,  has  been; 
made  manager  at  Truro,  X.S.  j 

R0T\L  BANK  OF  (  ANfiBA  j 

H.  Lawrence  has  been  appointed 
manager  of  the  Royal  Bank  of  Tan- 


Across  the  line  the  problem  has 


son,  who  retirim  on  pension.  ! 

W.  5r.  Gcmraell.  f'trmerly  of  head  i 


•sii  isi.i.n  ;  coinp;mic.,s  1  son,  wno  renri's  on  pension.  i 

131.994..870  I  Across  fhc  line  the  problem  has  The  total  net  business  in  force  In!  Qcmracll.  f'trmorly  of  liead  1 

iD4'8m2.U  dealt  with  in  ebaracteristit  |  Canada  of  Canadian  fraternal  soci- ,  office,  lias  been  appointed  account- 1 

I  i.n5.'69.i  fashion.  A  plan  was  ilm  bsed  with  a  j  etics  w-as  $103,672,915,  and  of  for- :  '*♦  Ottawa,  ' 

'  distinctive  name,  and  well  adverti.s- j  ctgn  fraternal  .societies,  $65,912,831.1  •'■  -A  MacDonald,  of  the  superxi-| 

n^ioitonii  f  fho  lOrgc  numbers  of  the  or  a  total  for  fraternal  societies  of  '  ®or's  department,  Halifax,  has  been  i 

i.'ig.tf, 6,000  public  who  felt  that  the  iit^'ial  i  ^167,5S5  754  '  :  made  accountant  at  Brid.gcwatcr, ' 

-  rbaiy.  for  a  small  chequeing  ac!  Premhims  Oomi,  Balio  Bolter 
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I  General  Asenit 

McGILL  BLDG..  485  McGill  St., 
MONTREAL 

_ Paone;  MArquette  6241-42 _ 


made  accountant  at  Brid.gcwatcr. ' 
N.S 

'll.  D.  Hilton,  of  the  supervisors! 


About  Service  Charges 

Customers  Usually  Ready  To  Recognize  That  ‘‘The 
Laborer  Is  Worthy  Of  His  Hire” 


Kivo  horn  rn^ibicd  to  .  insurnnee  proniiunis  " cUten  ;  Torooto,  has  boon  oiatJo 

rvico  at  a  price  witbiu  i ^  ^Jiada  muring  the  year^  1926  .jt  Rurk's  Falls.  Ont..  sue- 

to -pay.  ;  c,  ca.sed  hy  $■  ,,2,31 1,  or  l.i  .i^r,  imiow  j  (■  p;  Fairlei,  w  ho  hap  been 

1  adopted  is  lo  open  ^  i  ’j*  '  <appoinled  manager  at  Brampton. 


ll.iriihur  FfiMliiri", 

HtLj.vT 
Nfitriclt-ri 
Saint  .lohn 


:i  M  . 
8/»7r..!*'  :I 
is.’j  lu.n:  t 


(  apiiai;, '•  U.-.'.-oo.’onii  11 -'.'.-avniw,,:!  ' Vir.l.-.ooyi'no  ' 1 1.3:30, ’vomi  f  fl-  By  it  the  lilrgc  numbers  of  the  ’  or  a  total  for  fraternal  societies  of  ‘  department.  Halifax,  has  been  1 

i;.-,i  a ,  133.7 ,6., /un  13.3,:, '0., 1,0  132,7.50,0,10  i.'ig.Tf, 0,000  public  xvbo  felt  that  the  usual  i  $167.,5S5  7(74  :  made  accountant  at  Brid.gcwatcr.' 

- - - - charge  for  a  small  -hequeing  ac!  Bremhims  Oomi,  Batio  Bolter  „ 

^  count,  from  $2  fo  $5  per  month,  was  'H.  D.  Hilton,  of  the  supervisors! 

A  #’/•  oc'a  o  prohibitive,  have  hern  enabled  to  .  insurance  Premiums  written  ,  (jppj,j.fp.jgnt  I, nmd'g 

jr^tyOUt  Crf\.diS€S  enjoy  ibis  service  at  a  price  witliiu  j ■'‘’‘7.7  ,^'1'’  |  manager  at  Biirk'.s  Falls.  Ont..  stie- 

_ _  _  their  ability  to -pay.  ;  e,  ea.sed  by  $■  i,.,al  1,  or  Fi  .i^r,  Imlo^v  j  (•  p;  Fairies,  w  ho  lias  been 

.  |T  II  D  J  T'  D  •  TPL  >  “'TL  ^ 're  method  adopted  is  lo  open  ^  i ,  ®  *7*  "’'r  '  .appointed  manager  at  Brampton. 

Custom.ers  Usually  Kep.dy  lo  Kecognize  I  hat  1  he  special  deparlmeni  to  bandic  this  193b  being,  after  deducting  regis-  ] 

Laborer  Is  Worthy  Of  His  Hire”  class  of  account,  no  t/alam-c  is  re-  reinsuranec,  $41,192.5/ «.  Of,  ^riams  has  been  appointed  ac- 1 

_  _  _ _  qiiired.  Imi  of  cbnr.'-'e  the  aiin.mnt  in  ;  '*monnt  (  anadian  companies  j  Victoria  live  branch.! 

funds  nctiiallv  collcrted  not  eon-  ■.'8.988,a29,  British  e^tripanies  ,  p 

By  Ti.u  Old  B.-nkr,  |.slsting  of  cheques  in  Iransit-must  ■  foreign  companic.s  |  ^  „  Gilchrist,  formerly  aeconnt  ' 

-  dcpo.'3il  to  im  el  the  <  hcquc.s.  !  amounts  hoin,g.  for  |  .,„t  Toronto.  Woodbine  and  Dan- 

The  question  of  service  <'har,gcs  m  frequently  denied  when  banking  By  the  use  of  duplicating  machine  | companies,  O-jICr  more  branch,  has  been  appointed' 

on  .‘  iiiall  elKCiucing  acemnils  has '  oi/c  rations  arc  under  diseiissit/n.  records  the  cost  of  opening  tiicse  ! '‘’'*^11  Hie  corresponding  amount  for  i  jj, i.oeha.lsb,  Onf. 
i/i-en  a  live  issue  for  some  time,  and,  5\h,\.  it  i.s  bard  to  .-ay.  fi/r,  when  accounts  lias  been  rerinced  to  a. :  195a,  for  Britiidi  companies,,  j.  joly  has  been  ap|)ointcd  ae- 

Ibanks  to  the  desire  of  politician.s  the  bank'.s  operations  are  reduced  iir'ninmm,  special  ebeqnes  are  used  ! **^6  'cf  yUa  and  for  for-  ,.f, p.,,.j^_  i^ipp 

t</  obtain  credit  for  their  care  for  i,,  or'.iiiiar.'  mercantile  teriiis,  there  and  issued  fo  tlio  rnsfomers  in  books  ;  ^'eii  companies  LOBT  greafer  than  i  (;  Garcia,  formerly  accountant 

Ibo  public  welfare,  there  is  now  a  i-  rcallv  n,/  /iifference.  of  20,  wliich  tbo  customer  pnrebasos  i  corresponding  anioiint  for  1955.  Fier.fiiegos,  ha.s  b/'en  made  inan- 

clan.'C  in  the  Bank  .Act  wbicb  makes  ■|■her(■  i  .  ,/nc  differ, 'lu-e.  lit/w ever.  .  at  the  rate  of  5  cents  per  i  hcqiie.  '  ’'’'’c  losses  incurred,  less  fcptsler- |  Bayamn.  Fiiba.  succeeding  .1,  ' 

it  illegal  for  a  bank  to  make  siu  b  Tin-  l/aiilc  buys  from  ilie  many  de-  Stafenienfs  are  furnislied  every  two  ■  f™”'  U5.-  uaro.  who  has  been  made  manager 

a  charge  without  the  written  author-  i„,si:i/r-  and  ucB.-.  to  ihe  few'  its  months,  and  the  clieqiies  .are  return- |  $11. 116. 88a  in  ..j  Guantanamo, 

iiv  ol  tlic  cnstoiner.  Tlii.s  oartioular  borrower:-,  w  liile  ihe  deubr  blivs  ed  to  the  customer..  11956.  the  average  rati/j  of  losses  to  ,  . _ 


Ry  The  OIH  Ranker 


to  obtain  credit  for  their  care  for  i,,  or'.iiiiar.'  mercantile  terms,  there  and  issued  fo  tho  cnsfomer.s  in  books  '  ^'eii  companies  LOBT  greafer  than 
Ihe  puhlie  welfare,  there  is  now  a  i-  reallv  m,  liifferenee.  of  20,  wliirh  fho  customer  pnreliasos  ■  corresponding  anioiinl  for  1955. 

elan.'C  in  the  Bank  .Act  which  makes  ■|■|mrl■  i  .  ,/nc  differ, 'iiee.  ht/w ever.  .  at  the  rate  of  5  rents  per  i  heqiie.  .  losses  incurred,  leas  la'gisfer- 


171  it  ilb'gal  for  a  hank  to  make  sm  b  Tin-  l/anlc  buys  from  ilie  man> 


re  without  the  written  autlioi 


iiid  sell.-,  to  Ibe  few'  its  months,  and  the  clieqiies  .are  rel.urii- 


Total 

66.399.96;) 

,‘il.3.79.‘2't3 

tilirbcc 

McHiT.-ral 

9K0.1‘2‘2.*,26 

7St».89l.441  ■ 

16.271,369 

l‘J. 823.36.*;  , 

>h(  :  h:'<»«»kr 

.7.*(04.«2l 

.7.321.124  1 

3  otni 

1.032.198.719 

8*2;*.0;l.7.92S 

Ontario 

B»*Hnrf»>rd 

9.041 .972 

T.H.77,603 

<  'hatharn 

■.,rJ6,l46 

11.270.246 

(•’•Art  William 

•..’69.724 

3.899.022 

49.087.66, 

4!L92L612 

KtF.KHton 

6.2.'.H.690 

•).993.30..  , 

Kurlionor 

]2,3‘2;;.:‘:3 

9.94h..31*7 

:,t;,03L‘'69 

3.7,977,. ’86 

Htta'vsi 

n.-..77.I..-<.87 

lo.s./uH.i.i,; 

IVt«>rb')rough 

6.798.702 

.'.,13 1. .*{.7 1 

Sarnia 

181.91*1 

f;.640.776 

Sii/ll.-irv 

6.40'.. ~67 

4.779.471 

'I’l’runtn 

1.271.042.672 

i.on.n  i.i7(» 

N\inds*or 

41.083.680 

4  ».630.274 

Total . 

l.-)7.>.9:i3.776 

l.niJ.riTD.BTT 

Pralrlo  Pro'Inces- 

^  , 

Brandon 

2.4  48.234 

2.0.70.706 

t'alparv 

.*'4 ,01 0.9.-, 3 

VI‘.2('B,28n 

Edmonton  . 

33,9 17. -’.6.) 

3:..t9.7,41H 

Lrthhrldgp. 

;{.0);9.4.3t 

:L.78n.oH8 

Modu'ino  Hat 

1.99 -1.293 

2.090.809  , 

.\loosr  .law  .  . 

.'..491. 7.71 

l..■.■l>,.:!82  , 

T’rincr  Mbe''t 

2.236. .‘.O*; 

1.861.1,6:!  1 

liririna  .  .  . 

37.9.'>7.966 

33.47.7.062 

Saskatoon 

9.6*71.210 

K..7i:,r,73 

Winnipeg 

224.2.79.01  4 

49 1.942. 8'.  0  , 

'i'ota! 

37.-..0J8.!»*J6 

G34.',6i'..171 

BrltHli  rnliiiiihia 

X.  Wojilminstcr 

4.887.97;i 

.7.022.877 

N’anoouver 

Itl,',:!.l.g«7 

137.0.8.011 

\ictoria 

2.. 97 1.8  70 

22.026.*{n 

Tots! 

I7T.794.no 

16,7.32.. 260 

t’ANADX 

;i.‘J27.33J.600 

2.992.068.239 

6., '60  jjij,  paatoincr,  Tlii.s  particular  bori-,"  er:- .  w  liile  the  deub  r  buys  cd  to  the  ensloingr. . 


i-laii.-e  in  pructieo  is  of  course  imc- 
sense,  as  if  a  ensiomcr  dceliue.s  to 


■"  an'l  i-clls  to  the  miin>.  This  does  away  with  aliy  need  foi  ,  wriltrii  being  for  1956. 

II  bis  wares  at  tlic  a  detailed  examination  of  the  ac-  compared  willi  56.2997  for 


service  charge  tlic  i/ank  marl;,':  prm,'.  and  tuns!  l/n,'  accord-  counts  to  fix, the  charge,  Ilie  sale  of 


is  under  no  obligation  to  curry  ibe  ingl,'-.  in  order  to  be  able  to  carry  the 


hooks  covering 


1955.  The  ratio  for  r’anadian  com- 
panie.s  was  53. 3097.  for  British  coni- 


niFl  KML  BWK  OF  FANABA 

'v  utatK  lrur  t’-,'-  linperial  Bank  of 


■’■'I'-^i. 1-4 !  acconnl.  In  other  words  fhc  hank  mit  his  contracts.  Thc  dealer  buys  tliin.g.  Some  .American  hank.s  report  panics  5a. 4097-  and  for  loreign  coni-  ■"''■  19.,i,  with  K.  .N. 


from  the  \\  holes.ile  supplier,  and  is  the  cncniiig  of  hundreds  of  snob  ae- ,  5a.ia9r 


—  except  on  j/a.'Jiieiit  of  a  rcasonatile  able  to  obtain  thc  .to'tds  in  thc  (|uan-  counts,  and  b.v  tin'  se 


Tbo  Ic-s  ratio 


fc/'.  and  in  .justice  it  must  be  s.aid.  tit.v  be  de.-lres,  and  on  specified  (|e|i;,rtmcnt  handling  iheiii,  and  the  •''Imvvn  below,  tlie  corresponding  ra- 


K.  .Allan  as  manager. 

IL  D.  Forrester,  formerly  aceount- 
aiit  ill  We>l>urn.  Sask.,  has  h,'en  iip- 


the  eii-lomer,  it  i.s  very  rarely  that  small  lots  from  individuals,  he  can-  fii.  and  a  sati.sficd  clientele. 

the  eharge  Is  objected  to.  Once  sat-'. _ _ _ : _ _ _ 

isfied  that  a  charge  for  a  certain  |  n  i  f  w 

d. fin  to  service  is  required  from  all.!  Bank  of  Canada  Statement 


of  sh/irt  eiifs.  they  report  a  pro- , ' Hu'  being  sliown  in  parep-  peiiued  iiianacer  at  Handel,  Sask 


*  Dividends  paid  poliev- 
holders  since  organization 

$66, 000,000  * 

•  Total  paid  policy- 
holders  and  beneficiaries 
since  organization, 

*21.^,000,000  • 

V.vmry  dollar  of  surplus  aarning$ 
bolongt  to  poliry‘holdmr»  and  is 
oithor  •rlun//.v  paid  or  allotted 
as  cash  dividends  or  hold  in 
trust  for  future  distribution. 


MUTUAL  IIFE 

IwAhOF  CANADA 

IFAD  OFFICE:  WATERLOO,  ONT. 


i:ii..'i3i  the  average  man  is  finite  willing  to 
— u't';!  pay  any  ri-asonahle  eliarge  for  whal 
,u  1.176  lie  wants.  1/ui.  naturally,  and  rightly- 


it;. ,11. 176  he  wants.  1/ui.  naturally,  and  rigntiy-  tIic  weekly  sttitemenf  of  the  Bank,  of  ('.'■.nad.'i  i.s.sued  Mf.rr-li  5rd  s'ii,,w.-=  1  'e.x,.  i ...,  ./ 1 ,  W'imice_. 

4,,6,36^*.4  i,p  nbjri-r  lo  being  Ihe  only  rcdnetintl  of  .$1.40;,.512  in  slmrl  term  seeiirities,  a  ,irop  of  ,*4.688.025  in  :  ,,  •L/.S.l;  .Saskatchewan,  2a. aa 

12.379.677  oim  "  h*’  has  to  pay.  and  must  be  Dominion  governnmnf  ficpo.sits  an«,l  chartered  f/;i.tik  deposits  down  .$1,656,- M ‘I?’’'  ^  o'-V”’  <  ll-d-’L 

- satisfied  on  this  point.  '  947.  !  ‘  hf  pronir.inis  tor  companies  op- 

2.6.-.6.706  '  The  reason  for  the  charge  can  be  Cbmpared  with  ti  yeai-  ago  snort  term  seeuiitie-  are  up  *27.646.024,  1 'oe  pi'ciniiini  deimsit  phin 
49.2i'B,'286  easily  explained,  when  the  nature  of  ,  notes  i.i;  eirenliition  up  *53,592,2:;ti.  Doininion  government  depo.sit.s  up  $4.-1*^''  ,*''^"’?  "otcgoing  totals 

'V'sa  688  Iho  relation  between  the  bank  and  !  802  650  ami  elmrtrrf  ti  hank  dciiosits  up  $8,9S.5.'15.',.  are  the  premnim  depo-ils 


!  theses:  J.  A.  Ferrier,  formerly  ultacbed 

Alhcrta.  26.20  i29.87l;  British  fe  Batliursl  and  Ijupoa  .sfreco-,  j  ,/- 

Folninhia.  27.56  (54.941;  Manitoba.  •.  . . 

I  2r,.,S9  (27.45):  .New-  Bninswiek  51.05  acting  a-, •conuiaiii.  at  ilie  W  est  Tu- 
1141.67);  Novii  Scoti.'i.  44.64  (41.42);  t onto  bram-li.  succeeding  , I.  J.  Tttsh- 1 
I  Ontario.  55.85  (55.11);  I'rince  Fd-.higham.  who  has  been  appointed  to! 
I  Will'd  Island.  48.85  l59.29i:  Quebec,  'he  accotiniani's  department.  A'onge  ; 
15.74  14.5.82) :  Saskaicbew an,  2.5.35  and  Queen  si roets  braucli,  Toronto.  | 


The  pronnnnis  for  companies  op-'  _ _ 

orating  on  fne  preininni  deposit  pltin  '  liflHh  dt  dntl^S 

entering  into  the  foregoing  totals  -  — 

and  ratios  are  thc  premitim  deposits  '  lia,;k  rlfariugs  in  ranaria  f„r  ,hp  wrek  endc-d 


jiiaixoii .  Its  customer  is  understood.  A  bank  A‘*sLTS: 

•'  htrs!'-  „,,H hulhn,, 

1.17.3.662  when  it  takes  in  deposits,  and  sells  siivpr  i/niiion 
8..-,i7,--i7i  wlieu  it  makes  a  li/an  or  dise.junts  '*"1'  bi;"''’ 

■  942.81(1  ,  ,  ,  1  .  (jald  l-taild.  (  cuntrl/'s 

trade  ]/aper.  As  a  trader,  ts  opera- 


1.9.  i23.60t 
2.286..  8, 1 
17.136,142 


Head  Office  Appointments 

By  Canada  Life  Assurance 

Tlie  (.'anada  Lite  .As.-tirance  Coin- 
p:in>'  aiini/unef-4  the  iippointment  of 


rules  as  Ihe  deiiler  in  an>  ciun- 
niodit'-.  who  sells  his  wares  in  eoni- 
petition  w  iili  titlier  detilers.  He  ntn.sf 
lie  iitile  to  sell  his  goods  at  such  an 
t/dvanee  on  the  cost  )irice,  that  he 
w  ill  he  iit/le,  not  only  to  pay  f.'ir  tli" 
goods  lie  buys  tor  resale  on  the 
if-rnis  of  such  imrchase.  but.  in  ttd- 
,l<tion,  meet,  tlie  expense  of  doing 
i/u.-tnos.-- .  provide  for  Pisses  tiiid 
liuihl  up  a  snrpliis,  miloss  he  cun 
iiceomplish  tliese.  lie  cannot  give  an 
;idei|nate  .service  to  his  enstoniers. 


•J.  Snl>,*irim^y  i  'oiiy  .  . 

I  t.  r.o8n  anrl  ,\(lvan<‘D« 

:  •.  Hills  lloiiKlit  in  LM'^  ri  Mzrkff 

Invr'.lm*‘nts: 

.1}  I  >ojG.  and  I’ru\.  short  tfr-m 
8f'Giirll  Ids 

h  OtljfT  anil  f’ros. 

•*rGurilifs 


?»Ta-.  .TM  (Jhanj^o  in  wpok  Chargo  in  \Ta 


::,:h  :.”?♦(» 


',3..T0.9‘'L» 

101.840,0:.:! 

1:*5,GU.014 


;  los.s  the  tm.absorbed  premiums.  This  At'crh  tth  and  i-omparisons  witli 

lanffo  1,1  vpa  ■  .  .  .  ,  ,  .  f.-Ilnw 

i  treatment  permits  of  ti  better  com-- 
i.60-2.7n-,  p;,risoii  with  Ihe  figures  for  1955 1  N,,.  $’ 

-  T.miji!} '  ♦han  would  thc  ti.sc  of  gro-ss  pro- ^  jnonu'^-- 

7,129  utiuin  deposits.  I  5  winnim-K  iiaio'id'/i-.a 

~r58i>.66i!  Aiifo  l.oss  Httfio  Again  Fp  |  ^ 

81.914;  Tho  not  preminnis  written  for  an-'  6  Mainiimn  _  .-.isii.-ntw; 

'  tomohile  insnrtinei'  of  all  classes  "  (bi<-i>r-,-  .  .7,612,712 

!  anionnted  lo  $15,510,451  an  increase  |  V'  -Ismuoii 

' over  1933  of  $1,556.9,5-1.  or  12.839e.  ti  Saint  .lot, n  .  gis^iuii 

./,b  I'p,,  losses  incurred  timoiinfcd  fo  '  j"  ''6t."06 

'  19.337.060 '  $7,532,680.  or  56.499J;  of  flm  pro-  u  tiSnion  ■i:i7''r::ii(i 

r.//;  ■ja'i^/ial  i  milltllS  written,  as  conip^ircd  with  ,  l-'*  Ilrantford  1.121.37.-, 

'  •  ,17  Pnti-rbnrouKll  -00.779 

18  Windsor 
22  l-'orl  William 
‘23  Shr-rbrooko .  . 

2t  Kitebpo'-r 
29  Moos**  Jaw 
:!0  N.  W'-stmin*toi- 
3t  Sa/kaloon 
39  f’h/'.lbani 
-12  .Sar'iia 
382  Sndb'irj 
.-.31  Mp'li'-i/,o  Hal 
1/60  I'rino'*  -Mbprl 
tr.O  I,ptl>bridRp 
Ttrandon.  , 


an  tis'i.siitnf  sccreitiry  Irade  w  ill  fall  off.  This  is 


of  tlie  eonipa.iB'.  For  m/iiic  yeics  f.i,.a 
Mr.  WtL'i  has  hocii  in  closi*  loiicli 
with  the  field  ;is  a  lui-iulier  of  tlie 
.Agenc-.-  Deiiiirtnu’iit  ami  :is  tissistaiu  pan.' 
snperinleiideiil.  In  hi.-  iic"  duties  .\ 


elcitrly  nndersi.'tod  and  tidmitted  in 
Iho  ease  of  the  ordinary  dealer,  bin 


.i|(p(,ii!tmeiii  lo  Ihe 


be  will  tbrougii  lii-s  pic'ieu*  i  Npt-ri-  ii;in,''.s  exeriilive.  .-.taff  Iitis  iii'cn  made 


eneo  m  tb-.*  .\g'-ncy  Dcpari m,  ui  ac 
r.s  an  import:, iP  link  l/'-iwecn  ;!i 
sales  and  '/ffie-*  v.-orK-  ',f  Hie  ciun 


itirim,  111  aci  in  ibe  liroitiot ion  o*’  .1,  Boss  C.ra'. 
I'-iwecn  Hie  FA.S.  lo  llic  positii/ii  of  assi.--.i;iiii 
,if  Hie  CHIU-  .p-lilar'' 


'  Ml  (tiht'rat>s'ts. 

.3.291.01  I 

;i.9!8!.7|9 

6.G24!:>38 

-  T,134iHo2  ; 

TOT.M.  \SsI-:TS. 

360,096.2-7:) 

•303,01  1.09.7 

2,917,836 

-S'  61,872.98-1 

M Altll  rriKS: 

1.  (  Hpit.'il  paid  up 

KMoo.nuo 

lO.loo.oun 

o.IOO.noo 

.  2.  Tvcat  tUTpi  . 

3.  N'fitf;;  i**  circulation  .... 

‘.-5  3.  VI. 7 
119.-781.' 22 

713.71.7 
120. .700. 9,73 

919,231 

570.623 

F  35,392.230 

'  1  U'D-'j'it**-: 

H  Mcrninion  . 

;tO.S33.109 

26,1  r-.OHI 

-  1.688.023 

1 

4.862,630 

i)  Prnvincijt! 

'•  t'har»('rcd  haj.ks 

197.0. 4.638 

19.7,4:{T.691 

1 ,636.917 

8,98.7,337 

fi  Olhcr  . 

1.10, -{.497 

1.0.74.7.73 

•746,2o0 

—  133,27*2 

'I'OIAI,  l/FI'l/SiT.s 

229. 066.246 

223.2  17. --,21, 

,),828.717 

-1-  13,714.69,1  1 

.1.  1  .uthilnu'';  pavahlc  ahrojid 

6.  \11  <,tlici  lial  ililif-:* 

1. 60 1.77  I 

8,131.890 

-  ’6.827,:i22 

•  ■  ! 

-b  7,09.7.43.7 

■| C'l'  \l.  I.IAHILI  I'IES 

360. (*96.2  '*9 

363.01  1,09,7 

-  2.917.836 

-  61.872,984 

Ihitio  of  T'Pf  to  nntt's  a*'''! 

dojH  s  t  hahi!: 

:t»Ds  uas  77.29 

per  cent,  compared  with  .77.19 

till’  {'VDr.M.fli'ii:  A'f'Rr. 


in  1935. 

Tho  net  premiums  vriltcn  for 
hail  iiusurance  amounted  in  1936  to 
S^;ir>.233,  a  doorcase  under  19'o5  of 
$353,437,  or  23,72Cc.  3'ho  loSwSO.s  in¬ 
curred  anunmletl  to  $273,503.  or ' 


hit;  <;aix  mk\t  I'vponTs 

OttUAva.  —  Canada'.M  export,®  nf  La- 
cnn.®  and  (lam.'a  In  PocctnlAr'r  wf'ro 

va)ii«»d  Jit  coinpnrfd  >vith 

SI. 181,260  in  lior*‘nibor  JOIJj.  l^Nptnts 
of  all  nifnts  dijr*n;r  tl.r  mf»ntli  had  a 
vnlu^'  of  S:Lf>17.!>71  or  more  than  <Ioij. 
hln  th^'  value  of  rNport.«  lor  Pieviii- 
bn  Finr). 


H'.'r.  iu;i6  i 

$  s  < 

i;jo.s.-,o.7‘hi  iH5.4i4.:oi  i 

2t.l8.:.TK;]  I7.1-.3.SLM 

2n.;n.‘,0“:!  1“.U81,7«!M 


Winnippc 

t  VanrouA  or  .  , , , 

5  Ottaw.a . 

6  Hamilton . 

7  Qurbor  . . 

8  London .  ..... 

Halifax  .  .  .  .  .  , 

10  Falgary 

1 1  Saint  John  . 

12  \Mt..ria 
18  Roifina 

14  Edmonton 
1>  Brantford 
22  Fort  WiHiana 
2T  Shnrbrookp 
21  Kitrhrnpr 
2'>  Mof*'  o  .faw  . 

•*>0  N.  Wrst minsHor 
;51  .‘•^RNkatoon 
;L»  Mopoton 
T};! I  Modipinr  Hat . 
bOO  Hrinre  .Mbert 
Brandon 


121.9.03,112  171,811.178 
84.628.814  74.SU.I.t7 


19,899.1  12  17,877.440 

38,36.t,-.31  1>.903,.'.C0 


26.23.1,20  ■>  20.740. 1 4‘* 


11,693.0,*.)  9.990.106 

1 4. '>91 .820  12.128.0,-, 8 


Rates  of  Exchange 


Approxtnicilf  rxchcjiv^o  (Uiolution.«  for 
t  ran«pic  tion«  hrtw»rn  h.ioLs  -tt  *Ho  < 
of  hiisincHs  M.jrtlj  M»tl,  ..s  lulnl^llffd  b'- 
thc  Bank  ol  .Montrr.i!  frdluw; 


2.893.08.3  2,93’i,271 

4.177.:H0  3.770.101 


2,7I.-.!nt1  StpHuig-- 

•793,71.5  ncniancl 

611.774  (  .ibics 

1.1  78.744  AuHlrah  1 
r>14,.jl2  >i<*w  /eaUii 

671,16''  I  rancr 
1.260,492  Brlsiuni  ■* 
:>32.612  It.ilv  .  .  . 

421.‘J0.'*  Gennany  . 

.  66.94'>  Swcrlrn 
20.3.933  \rrway 


10  Hnnrr*  Mbprt  ‘{32.133  30’,,0H7  ncnoiark 

■0  |;Ptl,bridRP  ijil'M!'!':  O-ecboslovaki,. 

Brandon.  ,  29. >,*01  281,626  xiir^zil 

J9citip.  11''.'i.-,,-,.36T  .36.-),.-,g.t.606  , 

'^loiith  of  l*Vhru:ir>  I  Kont4  .  . 

i)do  1937  1936  I  Vc:i  ..... 

Jo.  .S  .<  U*.  S-  Dp^tllpirs  .  . 

1  M(.T,t"oal  169.9.-, l.;{77  412.184.827  :  Cnn.  r)«ill.>rs  .  . 

2  Toronttf  •‘•27,9.*  J, 482  •*»6o.636,199  *  x-  Utmffici&J. 
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I  (jovp.’’t:aicijt  tOAcrija.en!t 
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.  f  V«'  I- iL!;*-.  f  |,r  ;,'ib  ir, 

l,.vJti*lH  I'HAal  '«MfD 

I'j'rjjirii"!.  in  I  *i'>t t«-r  or  o'l 'i 
t  anuJu  I  tilt'd  ‘B.a  .  in 
Canatia 


'  i  iVpt'.jiUhv  j 

IVjfwnfBSv  '4*d1  haltin.'co  | 

pf'Ihalar  1  'i’l'' to  hunk*  I 

■1'.'*  tr.  I-rHik^  j  an, I  bunkin'! 
BH.I  hrinkn'.:  't'-^r-wron  ierr’?  ’ 
j  Ci)rf»*«:ror.iirntfl  chRT$  h*'rr  t  h?n 

I  .inL,  K.  '  I  ipUaTia^ji  I 

I  '  and  1.  K.  i 


D‘hrr  ; 
ritaft''*  I'd 
harik*in 
(  .‘inri.!:*. 

ui.’lTjdin.;hilh  , 
rediscounted  I 


cf  ifrd’t 
ontstaudins 


1 

Div-id'*n*-ir  j 

i 

To,H-.,r  1 

j 

;  dedaredanj 

IV-w^rAe  1 

forr.'Toin;  t 

e.itborize.: 

,  unpaid  i 

i  i 

fu.-l.l  ; 

1 

1  1 

l-ai.J  up  1 

l.idUlitlC:)  ' 

j  I  .^'i3ri*cate  j 

j  arpoirnt  { 

'  I  ('tloatulrt  I 

j  rja'.rp'*'  ‘  direc’torF  and  '  daih  amount 

arnurri  of  '  firm"  of  wbi,-h  held  in  noter 

I  diAB^nil  they  arc  part-  '  of  andtlepo«it? 

1  liecUfC'J  n^re.  and  loans  with  Bank 

for  aliifh  they  •  of  Canada 
*  areguarantor^ 


redi«»*ftfm[Rd 
i»ithRan«: 
of Canada 


Mon;  real  , 

No$'a  Scotia  .  j 

Toronto  .  j 

rroAionalc  . 


t'an.  NaLounlr 
Impenal 
r*ari:U>*i  tCan 


'  ’  !  '  ; 

7 

c 

7  J 

9 

III 

II 

12 

! 

14 

IG  1 

17 

.  1 

»  1  t  . 

S 

1,.'  'ill. '*4! 

i 

J 

i 

t  1  t 

■j 

» 

( 

$ 

1 

$ 

t 

1 

1 

t 

7  81*1  ! 

417  7*:4  C68 

r;..7fi9.; 

.'.7S*'.957 

2.070.133 

t.r6-'.-’i'*9  1 

:.2.082 

s. 78;;. 6*6  i 

L93.{.3  4: 

7'>8.(78 

•lO.OOO.fKlO  ! 

:;a.(hk).ooo 

s70,sfi4,s6ri 

Cn.OOti.ooti 

3fi.rioo,noo 

R 

721.854  . 

78.639.nS6  1 

!  i.v8r.‘.L7o 

'  41  1^:8.078 

iir.nonso 

4,*,'i.77.7.’r. 

l.fM.-t.STo 

;{39.38/ 

l.(il.3.646 

'14.200 

6.998.809  1 

•JGS.H'-' 

s.:i.3 

21.000.000  ; 

12,000-000 

289,409,372 

15.000.000 

12.1M»0.000 

12 

2..609.!133 

20.508.000  , 

1  I,4.7).V.*»7 

30 

.7.)7  .{40 

J. 376.7 19 

310.1)53 

M.:.r.24.- 

209..)00 

•2.707.081  1 

150.002 

o.ono.ooo  ' 

6.000.060 

i:i '2. 120,89-1 

J(\000.00{1 

i)  f)oy.ooo 

10 

.5-59.372 

11.112.381 

j  187  QsO 

;>6.88.5..d7j 

10^:29 

1,203 

60.709 

20, .5.58  - 

LIUS 

1.289 

I.OW.OOO  1 

4.m».ooo 

50.,J-'!I,:!II 

5,00*1,000 

4.000.000 

319,951 

3,624,221  ; 

'  m.Vm'.iss  '  .  j 

1.9.927,1  to 

304. 983 

61. -.Ml. 78') 

Ll6s.ru 

L-739.0r)(. 

8.>1.3,f)04 

E.StO 

‘  2l.Q9«..5nO 

. 

«if):.i‘27 

■20,IK)0.r;0l)  ( 

.:o.0f)0.ooo 

627t742,0;ia  - 

.50.000.000 

;;o.noo.f»oo 

'k 

•2,941.6.54 

48.4ii,-.,325  i 

1  M.n.i9.',.’l  ! 

164..74ti,6«7 

oOll.lTf'.sil 

2J.a.{28.-,6.7 

)6().4!*3 

1.43.5.9)2 

I'.:’44.44S 

•236.3:1 

•24.800.?.H 

”i;o  i.’n 

71 0,59-; 

20.OO0.00O  ! 

35  otXI.OOO 

W.5.722.9«r 

.50.000.000 

.».*>  Ou'mmY  p 

s 

1.240.222 

46,870.871  1 

1  I  76/,;!<‘I  j  .  *1 

•:o,380.4.?:’ 

7:.:{:f.96'j 

3..724.7V9 

L76:l.777 

.767,(5'86 

fiU.4o4 

3.HL07.5  1 

VOI.H.'O 

‘2.450 

T.tjOOtXMl 

r.ojo.ooo 

134,70:!.49:. 

10.000,000 

7.000.UOO 

10 

1,253.598 

10,2<j0.91.3  1 

'  1.,|,6-.0  1  j 

1'.7.P34.7.7I 

1.0*  4.907 

7fi-7.ir? 

.377.10 

:u.!ni 

.509.3.SA  ! 

211.929 

145..0:7 

0.000  ’ 

7.0*10.000 

I-'i7,90K-t62 

I*1.00O.CMJ0 

v.000.000 

s 

1. >5.659 

i 

9,9.54,572  t 

.'7922.866  ,  ' 

.‘:4  2io.;-(K7 

8.V9.r7..766 

),10';.on 

:89.M3 

r:i2.:u2 

1.018.1-52  • 

175.614 

X.DOO.OOO 

7.00f»,')00 

l-’iO,327,r24 

10.000.000 

7.'XK*,09n 

10 

618,522 

10.177.075  : 

-1.*  ! 

1  aVr.-’JO'! 

3.7(pC,I61 

2.752,131 

3.5 1.807 

143.0.71 

1.524,600  .... 

1.421,580  1 

750.000 

1.500,000 

16,90-8,47-8 

L.500  000 

1.. 500.000 

77.5.474  1 

j  16-,-, 52,341  '  1 

C'l 

L.748.ftOL5SO 

■ 

105.101.102 

10.756.  <88 

10.22*i,027 

31.393.818 

680,(172 

7 1, 009.321  j 

3.f’S2.89S 

_ 

2. .5:0.112 

i:;;l7.50.ooo  j 

H5.?'X'.oon 

3,23:!,069,-7-ir 

2Il,j(X)000 

145,500.000 

10.320,765 

240..388.91S  ! 

1 

Dnr  by  |  |  UomlnioD  |  Other  i 

hmtks.nnJj  j  and  ;  Dominion 


i  hr'4  i  tal't 

i  in  .  rlscwbc.’' 


Canada  i  Canada 


fjotd  I  tfubridiafA }  No'rloI  i  Dcro-.its  j  i  merit  and  ,  CbeoDep  halanefs  '  baijVa.ind 'fo.’'TP?noO' 

held  rein  .  Tarkof  ,  '«itb  :  "forher  ]hanknv'>te5i  on  Qd.er  duehv  t  LanLinr;  1  deutr 

scwbcrc  I  hell]  J  (anada  |  Baukol  rh*rterrd  '  oiherth-ii  t  l-jiiVj  o‘her  i  Torrp?rcn*  ^  elscvbrrc 

.  Ljcuida  i  bankii  I  Canadian 


itband  ’  T’liebv  ;  hnnkios  ,  !  p'^ovinrial '  and 


t’allsinil  I 

ral!:./,.!  '''"'iHv,?:  c,,,,.. 


!  rirrcrt  } 
i  loans  and  j 
•hai'O’.int.-*  , 


noTfs  ,  bank  ".And 'corTPspon*  tentbpr  |  direct  and  |  prD\ini’i.'il  *  ana  iian  ;  T’ubhr  otke-  Ithurf  loan-  'not  r\-  j  i.tuntanJ  rhc'nhrr*' 
e  hv  j  hanking;  |  dputr  j  rbirtc.'rd  I  suaraure*»dj  govern-  in.jiiieiPJil  ;  j  Vonl.i  I  n  t  anada  ‘  .  I  Ji-'t'cnL’in  1  ♦baoin 

her  jrorrpspcn*  elspvbcrc  hankf  !  rccuntica  I  niept  I  forurjtifp,  }  oilvjr  than  jdchenturea  |  '.notpv  dbirtwhve  Can.t-lu  not  !  Uanaia 

'tered  j  driitaju  j  thania  jinCanada  maturing  |  .-lirect  an  J  ■  ^  ■  Canadian  and  c.tuik'3 '  cecding  ,  elsewhere  [  nthcrwitc  ,  n-'f 

inki  1  t’.  K.  Cana*i'j,  ■  ir^ithintwo' juar.^nfet**!  "  j  ]  tLirtA  iays)'  Uian  m  |  lucluJcd  j  othcrwiee 


1 

l^'anslt)  j 

!  .  i 

N«»n»  ! 

1 

1 

1 

citlc?. 

rtifPOL 

j  Realcsfatel 
o*ber*ban  j 

Mortgage: 

town-,  mu- 

loan*. 

on  real 

Tiiclpah* 

estimated  ' 

estate 

t)p.-an  1 

lc-3  j 

ha')k 

1  soldh^ 

w'hool  ^ 

^  ttfovideJ  1 

prruiiscB  1 

'  tbebauk 

disiriL’t©  1 

1 

lor  1 

J 

1  .  .  I 

p-croisps,  I  L»ahilitiPp|  Deputit 


than  «*05t  i  under 


tonicrs  1  Miniciterof  of  and 


^  1  iimnce  ,  loans  to  ;  _ 

tpS3  iat'ccptancp*  I  for  tho  j  eontroHed  !  un  Icr  the 
amounts  aniilerterc;  speuritv  jcompaojce.  tHi-cgoin^ 
'ifu(iy)  of  credit  j  of  notes  !  beads 

tiriiti'no3  i  I  I 


1 

]  1 

2 

3 

, 

.5  ! 

! 

1 

7 

8  1 

I, 

to 

H  1  H 

n  1  II 

;.1 

IG 

17  1  IS  !  1:/.  !  .11 

21 

,  i 

1 

;i  1 

•.'.1 

1 

t 

-V  -i 

28 

29  ' 

;:o 

31 

32 

^^nntrpal• 
\o\a>(otia  . 
Toronto 
I’rovimiulc. . 

t 

2:.  3921 
2. 192' 

'3'ci 

f 

l-i.'S-.’on 
3.-, 3. 145 

2:;o,):ii 

207,51-5 

1 

5.! : 
3  .5s;' 

t 

11^159 
!  7:’9.4J5 

>  ' 

13.;.)2.16o 

3,2.38,177 

2  0t3.-231 
1.0t7,’;41, 

*6>»..t5.9l8| 
17.o64.:91 
io,4:o.'jsi| 
‘w, 056, ‘-AC, 

\ 

l,...nS.ir0 

4:o..7?i 

•4'k.Vj45 

709.995 

1  i 

4 1, 3.259 
3,724.490 
63,494 
•14.423; 

i 

JL:)6.'L'*'21 

8.1S:',S6I 

L:38r,.r;;fi 

i.oio.srrj 

J 

.•/:o 

f  1  f 

3,611. 1'l?-  58,332,024 
671.7041  f,2,)9.6t9 
1,202  6'J'I'  d.21.'1.8'31 
d.i'jsi  m.y:? 

»  ? 

!;?.s.^ooC'r 

D.J 

Lur).o:u 

} 

1,8;.8S5.317 
58.2.35.77! 
I3.!:.5.17n 
9.8-11, «4;' 

3.VG47.27f 

I2.sy6.m 

!'.‘:87.7:M- 

*  5  5  !  5 

43.6-24, 6-151  24. 15.", 058  10.459.067'  ■2.'>.9r2.26.3 
714,897  13.875.126!  15..3:i,I6(-  :i.009..30.’- 

LU.“»o,6ln  ”.54L0.S;>  7.t>.SS.252 

2.067.o:l  ;:.7g*';,*)74 

f 

130,143.67$ 
C8 .371-13.8 
32..V)6.222 
IU.W'6.04.6 

i  1 

!  7,014.776' 
I6.,/49../04 

i.:i-«.oo*i 

216,77; 

2S,00*i.2S«' 
S.4;LS2'.  ' 
.j.G7S.j**L’ 
'.*;>j.2*''0 

1  1 

2.74y..5'M 

LH.r.jy 

Ids.kdS 

J 

6'94.42: 

1,70-5:;! 

i 

011.422 

5*8.30$ 

Id.si6 

.U'j  10'. 

» 

1  l.OOO.OOC' 
o.7'iij,os': 
.3.i'/s..s:i' 
2.100,8.51 

f 

8.783.676 
6.', 98.809' 
2,:07.')S4 
20.558' 

I 

1.737,019 
58 1,01, 3 
:;49,42i 
183,67,/ 

) 

4 

2.509,107 

. 

s 

404.567 

87.390 

09.241 

t 

871,457,626 
290.274,56(1 
140.,360  546 
51,205,738 

rommercpi . . . 

Royal* . 

Domio'uju.  . . 

4,29l! 

8,222: 

5»i 

931.418 

1,-571,078 

265,450 

7.37.5 

20.3.064 

112 

i:'3.C72 

:’.5:'9.4.3fi 

494 

6.149.8701  38.574. 25.3| 
7  076  667’  1.5, .•>52  318- 
2,:j05.2S2  7,757,270j 

I.93S.40.5 

820.040 

18.041.114, 

120.720j 

1.5,269,124 
19,808  7.3n 
3., 990,506 

■;o'i 

•020 

■ 

683,2271  l7,.-,.503';2 
11  657,917  28.262,05 
:'.8.S,iJ6.',,  721,511 

7s,:,;in 

i:;.) 

i.Mi'v'to: 

11.208.10-' 

■..MjV'i.: 

h).f’J'2.77",  28.5) LS. a H  1 
l.VO|.Vii88  •IU.780.I4‘*  |8..a(m.xt‘J, 

1  i.oi7.r.j7 

14;L787.00ti 
1S4.7‘jT88  ’ 

21.o;i>.53S: 

10r..60!).(i:8 
OfCL.jO.  ■ 

ll,2.v.t,.>!2 

i.iro.i:;. 

.■:..')5(4'.fi3'. 

31'1.7P 

sr.vi-i 

l.'csi.G'i: 

7'VV.>i)C, 

;i7.yi>C\ 

11.801.146 

3.73y,T)l- 

2L.V.*-S.3C0 

•-LS6-*).241 

3.141,073, 

1.325.06/f. 

l.',25,<in(, 

.31.-..1(X/ 

416,116 
.'■•6'.,  181 
192.505 

(■.29,220.849 

S37.327.880 

135.486.367 

<.!an.  Nationalc® 

Imperial . 

Barclays  (Cao.) 

fi?3i 

C09| 

.511.71', 

372,231 

1,6-28 

2.874 

3,197,1191 
5, 601. 658- 
69,805 

r.,614..506i 

4.944.205' 

442,4291 

.359.435 

364.290 

6,760 

62.f«Oi 

63.79C| 

5,0I5| 

3.491,29! 

5..320.693 

406.846 

1,271.811 

020.312 

1.648.628 

12ViO^  L;i?J.21> 
7is.T:»0!  j.:ic:.4i'- 
3.6:{7.8Ld'  7.>7.4s: 

iJ.riD.iu; 

I"..U*’.*->0 

20..5(l7,,,8l 

38,16,4.208 

1.1.5:1,112 

J.LjO.'.'C'V 

-.-■J,-,.  1  ( .  ■  'J.-ji  l  25.8  7.8.'0.5t.'.  '■0.1, IK 

92,5'’u  8.482.0.58 

1.123,600 

;:L071.7(),; 

ir.dK(i.S77 

l:(I4.5*o--' 

t7..vr 

3,7.’>S.:'tM. 

l-J.j»7,i:.t' 

ri.juv.ijt 

•:i.’  5  i: 
:'.'r,3j( 
.sit 

t  i.l..*i.)j 
;.-o>.U2 

:.s2.si; 

33Mir 

j.S:f7.2S.i 

430.tXM* 

oO'i.dbD. 

LOIS.  1.32' 
1,421.380 

.391.921 

■ISS.16-, 

17,106 

10:4.077 

120,335 

1.38,268.221 

151.103,821 

16,616,345 

Total . 

41,776j 

5,623,125 

274,665 

4,582,363 

44,011.345:197,040,7511 

1  i 

5,523,141 

ddt360l*<)0| 

84,131,184 

4.096,807 

22,700,327' 111/, 039,70; 

1 

.  j‘tO,  4  03  G3’J. 

•  •  •'s 

lOOJJOO.DL')^ 

•-  '  '■j 

S3, I70.i'h:| iob.ujo.34yj  1  111. lo'AGor  7-,*.-i;:;i.3:i , 

1  '  i 

cs:.:il'i.fi7'* 

16:M03.G!s.' 

I7,(j!.01* 

01,057,071 

1 1,1  72.'937 

&..SLlV. 

4.viL-;4-' 

74,')S'j.::3(. 

7!.031.,.;.2I, 

7.015,512 

9.7SO.'CS 

1,799.9F 
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•The  lusinenof  the  1  ank  in  rariF.Iratrear.din  ban  Frarciaco.  t’.S.A.,i6c»rnfc  on  UDderthenaoeoHcfaliocorroratec  ccopamraanc  tbPt3jnjrf>iarc(nfor),)crat«f  inthc  aU;\estatciirDt.-Icorou  to  Faiik  ot  Montreal  return. 

ii  WCamdiaD  Bank  of  Cc&Beree  (Califoraia)  la»  becciacorpcrahc  usder  the  bws  of  tbe  State  of  California  to  corduct  tbebusireteol  the  Bank  in  tlct^tateaco  tbeaaset'^aodliubilitiepof  thc  Caoai  iap  Tank  of  Conunerce  vCabforaia)  are  in''ludfd  iu  ibe  above  ecne-aisUi^aieuL.-'i  uot  ooto  (u  Cauadjan  Eank  of  <Jx3iiime.c(  rclu'n. 

*  ;lkf  Bojal  Bask  of  Caaaca  (Fiance)  has  beer  incorporated  uadertliclawicfFrarceiocoaouct  tbebuaiscnof  thebankin  Tarir.and  asrcti  «DaiiaH  it.br  ci  the  Fojsl  Btik  ol  Carara  ((rcnc  arcinilmec  in  tUalovrecneiaistatemccL— Footnote  to  Ru^ai  BaJii’eturu. 

aaaetfagaltabUitiftaeitkeBaacucCaMdfprciKatiOral^.Frane.iaaabeiigceBfkercv  abrtiuboperatiKaea  «>bairi.v>  oftheEac<;vr(ara(crp<  batictrU  ar*  icc  Uf  e< it»tcTpren riu—lcolcGtetoBaouu^Cmuienrif  NattfJak  retufio  D«i4U^MiAirierof  Finaoce 

%  wyu  WCthiiaa  ^  7\cl-tUhilitwit>— of  (iuJG»ou«t^7S3  J07  ntfraattH-digoilia  la  Canfcd*  hi  dimpcwi  other  than  Canadian  carried  in  columna  5  and  6  prior  to  UX,  tfP5.  ^5,4/  *  \  '  v  -  '  r  .  ^  ...ns^f^aUaidSfFlQassa,  O.bsira,  February  27.; 
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METROPOLITAN 
ADDS  BILLION 
TO  INSURANCE 

Total  Business  in  Force  Reported 
Up  $1,041,626,209  at 
$21,310,975,784 

ASSETS^Va  BILUON 

Has  Over  a  Billion  Dollars  in^ 
Force  in  Canada  and  Invest¬ 
ments  Here  Amount  to  $270,- 
965,607 

An  increase  of  over  a  billion  clol- 
iirs  in  total  business  lu  force  during  i 
liCt)  is  reported  by  the  Metropolitan 
lafe  Insurance  Co.  Insurance  in  | 
lorce  on  the  company’s  books  at  the  i 
t^nd  of  last  year  aggregated  $21,310.- j 
:p75,784.  This  it  is  claimed  is  the 
largest  volume  of  life  insurance  ever 
in  force,  ■with  any  one  company. 
Itusiness  in  force  in  Canada  as  at 
Uecember  31st  last  amounted  to  over 
u  billion  dollars. 

Second  vice-president  Harry  1). 
Wright,  manager  for  Canada,  com¬ 
menting  on  the  Canadian  business 
of  the  company,  stated  that  in  the 
Dominion  alone,  payments  to  poiicy- 
helders  and  their  beneficiaries  in 
1!i30  totalled  $28..'>92,0o0.  -  He  added, 
tliat  life  insurance©  companic.s  in 
I  unada  during  the  last  five  years 
had  distributed  to  the  people  of  the ; 
Dominion  over  $500,0i)0  per  day.  i 


HARRY  D.  WRIGHT 
•Sveond  Vice-President  and  Manager 
for  Canada,  Metropolitan  Life  Insur¬ 
ance  Company,  icho  reports  increas¬ 
ed  investments  in  the  Dominion. 

V.  Iiich  illustrates  the  very  real  meas¬ 
ure  of  security  afforded  thrifty 
•  anadians  through  life  insurance. 

I  he  company’s  total  of  life  insur- ' 
a  nee  in  force  in  Canada  has  been] 
increased  to  $1,065,096,301.  Of  this  | 
amount  $592,861,121  is  in  the  ordi- 1 
nary  department,  which  issues  poli¬ 
cies  of  $1,000  and  up'ward;  $78,072,-  I 
hl7  is  in  the  group  department,  in- | 
-uring  groups  of  employees;;  and. 
•■<391.161,933  is  in  the  industrial  de- 1 
liarlmcnt,  premiums  being  paid  week-  ! 
ly  or  monthly.  I 

Metropolitan  continues  its  welfare' 
'vorli,  and  in  Canada  during  the  past  I 
>  ear  nurses  made  379,000  visits  to  I 
homes  of  company  policyholders,  i 
uhile  1.319.000  pieces  of  literature 
uei-e  distributed  in  the  interests  of 
'rider  education  on  health  subjects. 

nig  Investments  Here 

Mr.  Wriglit  reported  that  Metro¬ 
politan  investments  in  the  Dominion 
inci-eascd  during  the  year  to  a  total  | 
of  $270,965,607.  and  that  in  all  major  | 
aspects  of  the  business  in  Canada 
Mie  year  1936  was  most  satisfactory.  ' 

llel'crriug  to  the  company’s  total 
luisincss  in  f’aiiada  and  the  United 
States,  the  year’s  report  shows  a 
,;uin  of  life  insurance  in  force  o?  ■ 
■‘?l. 01 1.626,208.  This  gain  is  reflected' 
ill  all  departments  and  represents  , 
liicli  points  ill  the  history  o?  the 
(•om|ian,' .  ’riie  total  insurance  in 
lon  e  is  now  .$21,310,973,781  of  which  , 
51  per  cent,  or  $10,986,871,470  is  in  i 
ihc  ordinary  department,  'riie  indus-  . 
I  rial  dciiartment  has  34  per  cent,  or  , 
*17.175,974,709,  and  group  insurance  I 
accounts  for  15  per  cent,  with  a  ■ 
total  of  $3,238,129,603. 

Assets  increased  $239,899,260  in 
'9;!6  ai'd  totalled  $4,494,701,772  on  I 
December  31st  last.  On  this  date  the  i 
surplus  funds  were  $278,424,667,  and  I 
I  he  coutiugency  reserve  was  $48,-  j 
IIOO.OOO.  ■  ! 

for  the  fifth  successive  year,  the  ! 
'ieiropoiitau  disbtirsed  more  than! 
lialf  a  billion  dollars  to  its  policy-  i 
holders  and  beneficiaries  in  death  , 
claims,  matured  endowments,  divi-| 
dends,  disability  benefits  and  other! 
payments,  .More  than  two-thirds  of  j 
rbe  total  was  paid  to  living  policy- 1 
holders. 

Canada  Life  Announces  ! 
Appointments  In  Field! 

I  nc  I  anada  I/lfe  announces  thej 
I  cl  irciai'iii  of  C.  E.  Bissell.  manager! 
of  the  W  innipeg  Ura.nch.  wlio  has 
resigned  from  that  position  to  lake 
r  ilirei'  montlis  leave  of  absence.  .\t 
a  later  date  Mr.  Bissell  plans  to  re-  ! 
snme  his  association  with  the  com-' 
patty  ill  some  otlier  capacity  and  will 
deride  later  as  to  his  permau6ni| 
location. 

.lohu  H.  .N'orioii  becomes  branch 
maiiagtt  at  Winnipeg  and  II.  H. 
Henderson  receives  the  managership 
of  the  company’s  Victoria  Branch. 

I’o  ctilarge  and  .supiilemcnt  its 
serticc  in  the  Kirkland  Lake  di.s- 
trlct,  I  lie  coninu  ny  has  opened  a  new 
brancli  office  in  the  heart  of  the ; 
northtrn  mining  fields  at  Kirkland 
I«ike,  Ontario.  Harry  W.  Hare  will 
I  oiiduct  the  affairs  of  this  office  as 
briuirli  manager.  Previous  to  taking 
this  new  post  Mr.  Hare  was  asso¬ 
ciated  with  the  company’s  Ixtndon 
liranch  organization. 

MOItl'f  I.\  Sl’CCIJSSIOV  DCTIES 

Halifax.  —  Suoces.sion  duties  col¬ 
lected  in  Nova  fjootta  during  the  year 
ending  Novemlier  20,  1936.  totalled 
$630,476.06  In  conipantion  with  a  total 
of  $461,62‘2.80  for  the  previous  fiscal 
vear,  a  year  of  fourteen  months,  re¬ 
ports  tabled  by  the  provincial  secre¬ 
tary  show.  Ill  the  pa3t  fiscal  year' 
|7$  statements  of  puccossion  diities  j 
were  received' compared  with  3?S  in 


Metropolitan  Life 
Insurance  Company 


Re[)ort  for  the  Year  Ending  December  31,  1936 


INSURANCE  IN  FORCE 


BUSINESS  IN  1936  (YEAR’S  FIGURES) 


Ordinary 
Industrial  . 
Group  . 
Total  .  . 


»  $10,896,871,470.00 
.  7,175,974,709.00 
.  3,238,129,605.00 
.  $21,310,975,784.00 


Accident  and  Health  Weekly  Indemnity  $17,238,719.00 


New  Life  Insurance  issued: 

Ordinary . 

Industrial 

Cyroup 

I  otal  •»*••*•* 


$1,114,803,062.00 

1,009,049,516.00 

142,020,543.00 

$2,265,873,121.00 


42,900,980 


Policies: 

Life  (Including  1,808,476  Group 

Certificates)  42,900,980 

Accident  and  Health  (Including  979, .343 

Group  Certificates)  •  #  «  s  «  1,206,808 

ASSETS  AND  LIABILITIES 


Also  Revived  and  Increased  .  ,  .  .  $709,108,639.00 


Payments  to  Beneficiaries 
and  Policyholders: 

Death  Benefits 

Other  Payments  to  Policyholders 
Total  Payments 


$164,916,631.02 
$346,227, 175..P> 
$511,143,806.41 


Assets  « 


Liabilities : 

Statutory  Policy  Reserves  ,  «  • 

Dividends  pavable  to  policyholders 
in  1937  . 

Other  Liabilities  .  •  «  .  « 

Contingency  Reserve  «  «  *  « 
Total  Liabilities  t  «  «  $  « 


$4,494,701,772.24 

3,920,990,791.00 

101,581,144.00 

145,705,169.5.*^ 

48,000,000.00 

$4,216,277,104.55 


BUSINESS  IN  1936  (DAILY  AVERAGES) 

Life  policies  issued  and  revived  per  day  ,  ,  ,  17,284 

Number  of  claims  paid  per  day  •  »  «  •  •  2,344 

Life  insurance  issued,  revived  and  increased 

per  day  $9,818,422.00 

Payments  to  beneficiaries  and  policyholders 

and  addition  to  reserve  per  day  .  ,  ,  $2,450,501.00 


Unassigned  Funds  (Surplus)  •  *  «  $278,424,667.69  Increase  In  assets  per  day  f,  »  |  •  ,  $857,753.00 


CANADIAN  BUSINESS 


Life  Insurance  in  ftsree  in  Canada  at  end  of  1936  $1,065,096,301 

Ordinary  $592,861,491 

Industrial  •**»•>•  394,161,933 


(;roup  ,  .  .  > 


78,072,947 


New  Life  Insurance  issued  In  Canada  in  1938  «  .  $1 38,149,096 

Life  Insurance  revived  and  Increased  In  Canada 

«n  1938 .  $36,230,807. 

Nursing  visits  made  to  Canadian  policyholders  in  1936 

without  additional  charge .  379,000 


Investments  In  Canada  .  $270,965,606.51 

Dominion  and  Dominion  Guar¬ 
anteed  Bonds  .  .....  $69,497,11614 

Provincial,  Municipal,  Provln- 
cially  Guaranteed  and  Muni¬ 
cipally  Guaranteed  Bonds  .  .  $112,728,585.78 

.VII  other  investments  ....  $88,739,903  89 
Policies  In  force  in  Canada  .  .  . .  2,649,677 

xncludirig  4.t, 880  group  cenijicalu 

Ordinary .  406,732 

Industrial  .  . .  2,200,065 

Group  (certificates) .  42,880 


Health  publications  distributed  in  Canada  in  1936  .  •  4,319,000  Payments  to  Canadian  Policyholders  In  1936  .  .  $28,592,050.05 


The  Metropolitan  is  a  mutual  organization.  Its  assets  are  held  for  the  benefit  of  its  policyholders, 
and  any  divisible  surplus  is  returned  to  its  policyholders  in  the  form  of  dividends, 

ir  it  if  ir  if 

Approximately  one^ fifth  of  the  people  of  Canada  and  the  United  States 
are  now  insured  in  the  Metropolitan,  many  having  two  or  more  policies. 

Metropolitan  Life  Insurance  Company 


Home  Office:  NEW  YORK 


FREDERICK  H.  ECKER 
Chairman  of  the  Board 


LEROY  A.  LINCOLN 
Presiden  t 


Canadian  Head  Office:  OTTAWA 

HARRY  D.  WRIGHT 

Second  Vica-Pteaident  mnd  Jlfana^er  for  Canada 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


LAGUNA  GOLD  HAD 
A  NET  PROFIT  OF 
$59,007  IN  YEAR 

Produclion  of  $164,936  Recov-| 
ercd  From  9,104  Tons  Ore  j 
— Has  $75,533  Cash 

DEVELOPMENTS  REVIEWED  i 


lotonlo  Oiireau  The  Financial  Timaa  'iC 

loroiUo.  —  I.a.suna  Gold  urines  in 
I'LlH  luid  npt  jii'iifit  of  .t'll.OOT  aftpr  f'Oi 
■'ll  <'Jiai',ccs  but  before  wrifinj;  down  lor 
foi  deferred  development,  it 

i-eMMled  in  tbe  annutil  reiKtrf  for  <^'1' 
the  .veai  ended  Pec.  31,  1P3C.  After  mi' 
dedtjctins  defeircd  development  'tm 
t  harcc.'',  :i  loss  of  .$1  1,307  is  shown. .  I— — 
Hiillion  Kales  totalled  $10-1. !i36.  r\hilc'  _  _ 

operatinp  costs  ainoiitrrd  to  .$P(i.01S.  IT  I 
tc.'i\i.nc  opertiiin.::  profit  of  ^OS.S.S".  1 

\fter  deducting  .$-’.'iL’3  for  a.lmiai.“- 
I  ration  expenses  and  $7.3,Vi  ti.s  in-  km 
li'iesi  firnd.  net  'U'  '.i0.eb7  remained, 
a.s  tibove. 

.1.  H.  f  Waiii.  pre.-alcrj.  in  'c-  Protlv 
poiiiue  o.n  mine  dot  elopmetits.  stat".s 
tb.ii  earlv  in  ilit’.o  de\ elopment  be- 
tvren  '...'I  and  7.70-fi.  ie\e!r  indicated 
7,"., 000  ton.s  of  positive  ore  and  7.S'''b  t 
'OP.  rf  probabli'  ore  nllli  averti.itte  7.°'“' 
.rtadc.  ai  le;  retincm  ;  hi.ab  errufies:  • 

.  nd  allfivvin"  lor  dilution  in  stoping. '  Minin.: 
of  $70  per  ton.  In  .iddition  the  stir- ,  j.v 
fare  diiiMii  <  otiitiincd  t.'.'OO  tons  with  , 

The  ‘0-Ion  mill,  whieii  commenced  j  ^ 
operatii:?  on  .\ii,c.  1.  ltl3G.  i.s  eur-  '' 

eiiilv  tiardlin,';  apiiroximatel.v 
on,  of  ore  dail'  Kccox'cf.v  for  the  , 

ito-ifi.;  ri'iiti  t'  olt  tons  of  ore  totalled 
I|.;i'i:.;.  an  a.e.a.ee  of  .$18.30  per 
■m.  lixt  raetion  was  slishtl.v  betiet' 


Eggs  and  Dynamite 

Winnines  Bureau  The  Financial 
Timea 

Wiiinipc.a  will  rub 

Kboiilders  with  dynamite  when 
the  planes  of  AVtnss  Idmited 
start  this  week  to  transport  (iO 
tons  of  food  supplies  and  min¬ 
ing  materials  to  a  mid-west, 
mine,  the  rontraet  for  which 
has  .iust  been  .n  warded  the 
^^■innipe^;  .\ir  'rransporlafton 
Company. 

Tbe  60  tons  w  ill  be  flown 
fiom  both  the  'Wm.nipep  and 
l,ac  dll  Bonnet  bases  of  the 
company  and  will  include  hi 
lon.s  of  xr.riotis  kinds  of  food¬ 
stuffs.  IS  Ions  of  pasolinc  and 
oil.  considerable  pipe  and  other 
mine  etiuipmenf  and  a  ]ar,pe 
amount  of  dynamite. 


!  !>  A  ni7111 1  'FPI>  MIMPP  '  development  of  the  company’s  ;  vised. 

lliAnKWAltK  ffllNLU  boldinps  with  tm  increaslnp  tm-  - 

viitSAlTmi  1.4*1  iTIlilUwr  portance  of  iialiiral  gas  in  the  in-  Oa,ovooa  Mill  Can  Now 

iPl  I  M I  |MP|  ,  these  leases  arc  expected  ultimately  Handle  60  lOns  L/aily 

I  to  prove  an  asset  of  Itiajoi  iuipott-  Toronto  Buroau  The  Financial  Timea 

To  P^h  D^ve^pjiient  of  Main  “"f5^«;Sions  for  the  de- 1 

Vein  by  Sinking  and  ve  opment  of  Honicste,id  s  hi  lileicbcr  i  clcctricitv  and  started  recently  to 

Drifting  the  company  ,  available  througb 

_  .  --'^50  acres  of  favorably  local-  recently  completed  (ransmissoin 

Toronto  Bureau  The  Financial  Timae  ;  Icascs  IS  now  in  piogrc.ss.  line  of  West  Kootcnay  Power  (’om 

roronlo,  Darkwuter  Mines  htd.  !  .  ..  r  J  D  •'‘’'‘’O'ding  to  .T.  O.  Howells,  en 

is  now  in  a  position  to  pii,-.(t  develop- I  I”*  Consolidated  KeporiS  i  pincer  for  the  company.  The  eapa 

meiif  of  the  main  vein  with  all  pos-  Values  I  In  In  IS  a  Ti'>ni‘'’’'V  of  Ihe  mill  lias  been  raised  to 

sible  rapidity  by  sinking  a.nd  drift- i  ^  aiues  Upto  i  O  a  approximately  60  tons  daily  by  tb- 

tng.  slates  .J.  r.  Beidelman.  manager.  I  :  installation  of  electrical  eriuipnicn: 

itt.  the  compan.v’s  first  annual  report,  'I.  t  onsolidated  Gold  .Mines.  '  The  •compan.v  has  engaged  W.  .1. 

for  the  year  ended  Dec.  31.  1036.  in  a  progress  report  re- ■  Asscistinc  its  consulting  metallnrp- 

Dnring  the  year  the  shaft  at  this  POFts  assays  showing  values  ranging  |  ist.  to  lake  <-hareg  of  the  mill.  .'■Mure 
Sturgeon  Lake  properij'  was  taken  ft'bm  ti  trace  of  gold  to  $38.1.5  in  a  production  was  started  in  March, 
down  to  a  depth  of  312  ft.  xvith  stii-  diamond  drill  hole  to  the  north  of  i  1036.  the  mill  has  operated  with  Die- 
fions  established  at  the  125  and  250-  main  shaft  en  the  property  tnisei  power  treatin.g  small  tonnage.s. 
ft.  level.s.  Since  the  close  of  the  fhe  Woman  Igikc  district  of  Ontario.  Some  40.000  tons  of  cnmraercia!  j 
year  tlie  shaft  has  been  bottomed  This  section’s  values  over  a  true  grade  ore  is  indicated  by  undcr- 
ai  425  fi.  and  a  third  level  rut  at  "  idth  of  6.86  feet  average  $1 2.53  per  ;  ground  work  on  the  Dividend  and 
375  ft.  with  drifting  now  in  progress  ;  ton.  '  Tjakeview  claims,  two  of  the  throe 


swamp  to  the  north  of  the  prc.st'itt  | 
underground  workings  after  which 
further  work  lo  the  south  iM  the  No.  I 
hole,  in  which  the  iin  port  ant  nev, 
\iiliics  were  secured,  has  liccn  ml 
vised. 


GARNET 


LEADING  IMrORTANCE 
THE  ABRASIVE  INDUSTRY 


Osoyoos  Mill  Can  Now  | 
Handle  60  Tons  Daily! 


holds  2.550  acres  of  favorably  locat¬ 
ed  leases  is  now  in  progrc.ss. 


K.  L.  GOLD  HAD  A 
RECORD  2  MONTHS 


1  flBelle  Game!,  with  I-ls  unique  advaniaqes  as  lo 
quality,  quantity  and  accessibility^  Is  assured  a 
prominent  position  in  a  $40,000,000  a  year 
world  industry. 

I  77ie  vtlarhrtl  mupnit  irill  ) 

I  hring  ynit  intrrpsling  tietaih  ( 

LaBelle  Mining  Incorporated 


777  Aqufduct  Si. 


He  rtnenul  tlabi'ily 

HArbeur  2762 


Menfr9«l.  P.q. 


Wllhouf  obliqalion  send  furiiier  ini'crmflHon  flboi. 
GArnet  io: — 


425  fi.  and  a  third  level  rut  at  ’  "  idi 
ft.  with  drifting  now  in  progress  Mon. 


Add  I  CSV,. 


Production  For  January  and 
February  Valued  at 
$160,221 


'on  all  three  levels.  Uobcri  A.  Bry- i  T'he  mill  on  the  properly  in  the  ,  being  developed.  Over  I  . . . . . 

cc.  pr  'sident.  in  eommeniing  on  un-  week  ending  Fciiruary  21th  averag- '  5_()no  feet  of  tunnelling  and  eross-  *  ■■  '  . 

dcrgroiind  work,  states  that  the  vein  ed  fll.S  tons  daily  a.'*  against  101  cutting  has  now  been  completed  tiud  ~  . .  -  -  ,  .  — - , —  ■  ■  ~~y; — 

I  has  now  been  cut  on  all  three  levels  tons  previously  owing  to  a  minor 'aggressive  development  of  furthei  -  bivels  of  Ihe  Dividend  chiitii.  |  *' Jl*^**\ 

with  conditions  of  the  showing  being  breakdown.  Production  in  this  week  ojp  bodies  indicated  by  diamond  Diamond  drilling  on  No.  3  level  in-  u'oli.ar.i 

similar  to  those  found  on  the  sur-  totalled  $10,508  with  an  average  re-  y]j.j)]jjjg  is  now  being  carried  on  with  dioates  downward  extension  of  the  vnlue  ot  fm-in  li 


i.n  I',  vroL  K  X  .\i,i  i;s  i  p 

—  .\  ri.«r  nf  iiffirly 

million  dollar?  I.m  triHinl'^d  in 


.Mr.  }Vyi‘c  Stays  that  thp  com-  covery  of  $10.3.', 


;i  view  to  furtlicr  iucroasin.ir  ore  re- 


niary  Valued  al^  r**'*iiiv  is  pleased  witti  results  to  date  Preser 

$160,221  land  that  it  is  planned  lo  develop  diamond 

_ _  I  iho.se  three  levels  both  ways  from  _ !.!'_■ 

Toronto  Bureau  The  Financial  Trmee  lilC  shaft  as  rtipidl.v  il.S  possible. 

Toronto.  -  K-irkland  Iriikc  Gold  "hen  weather  conditions  permit  a 
.  ...  I  ,  progriim  of  surface  exploration  will  ■ 

Minin.g  t  O.S  product, on  for  .lairuary  ■ 

and  T'cbiuary  was  valued  at  $160,221.  ^4,^0  ,bc  main  vein  along  with  ■ 

the  he.-'  two  month's  in  the  com-  other  showings.  I 

pane's  hi.-ifory.  sliarcholdci’s  were  During  the  '’car  the  rompany  rc-  I  I 


Th-escnl  plans  ;ue  to  drill  three  serve.s  and  niill  eapaeity 


lar  period  of  li 


annual  meeting  hold  eeivctl  $315,005  from  the  stile  of 
Thi;  record  output  eitni-  800. 005  shares  of  capita'  stock  while 
pares  w  irli  $125,000  diti'ing  Hie  srmi-  total  disbun-cments  amounted  to 
of  lO.’.ti.  .1.  B.  ■I'yriTll.  $185,345  leaving  cash  of  $1211.660. 


.1,  B.  'I'yriTll.  $185,345  leaving 


president,  sia'cti  that  produclion  for  Darkwater  i.s  capitalized  at  1. 500.000 
the  fiT'-r  four  dtiys  of  ihe  current  shares  of  $1  par  value  of  wbieh 


During  the  ,ccond  half  of  the  year  m -'iw  --uy  c.u,. 

ihc  Mmf,  w  as  s,.nk  to  the  1  .noO-ff.  ' '''e  ;ssuance  of  the  an- 
;,.tcl  will,  s,mions  rut  at  875  and  "^al  report  \  .  H  1  mery.  managing 
l.n.M  The  main  vein  en.lored  ,he  ‘o"-  crosscut 

haft  at  Si.5  ft.  and  continued  to  the  ?f"nkw.'af  mto  -  m  recently  aequ.red 
if,  D  hvcl.  with  the  fiitsi  40  ft.  ex-  Grozin  g-ound  ,s  making  progress 
P,,,scd  .iveraging  1,10  oz.  over  3n  =■’  about  8  feet  per  day  and  ,s  now 

nclics  .iml  Ihe  balance  10  inches  in  "‘J’  '  ’.'r, "r 
width  mow  ing  visible  gold.  riic  ^b.iectlvc. 

icin  had  not  he  Cl,  , cached  ,n  ,  he  '  T"'' '‘'""‘'tut  has  already 


month  .1111011111011  to  over  $13,000.  In  j  400.000  shaie.s  were  issued  for  pro- 
reporting  on  i»io[iertyw  isc.  develop- I  perties  and  800.005  shares  sold  for 


I  ments  since  ilie  issuance  of  the  an-  cash  leaving  a  total  of  2M.995  share.s 
nual  repoi'l  H.  Lmery.  managing  remaining  in  the  treasury, 
dii-eelo’-.  sa.d  iiia,  the  long  crosscut  1 - 

!^S|3'B3H|?!naybob  porcupine 

lely  V.  iihln  125  ft.  of  its'  ob.iee.t1vc.  MAKING  HEADWAY! 


. . .  been  met.  as  it  encountered  a  shoot  - - - 

!ri>’,"  n  p'w,  , Tom  the  mine  advises  !  -'f  Results  of  _ Development  Cani- 

•Ici:  263  fi.  of  drifting  on  the  875  '  ff'  still  goin„  ,  paigfn  Give  Indicabons  of 

and  .3,';p  f!.  on  the  1.000-f,.  level  has  -  '"-Kill’d  ground  Mr.  Commercial  Ore  Body 

been  accomnlished  since  Dec.  31.  .  v.ommeraa^e  ooay 

'm-'  ''’°mer'‘’o"mc’i‘cT  "^^il-h  KHkland  l‘ake^'’Go!rholds  a!  Bur..u  -Th.  Fin.nci.l  Tim.. 

_ii,  o,'.  n\c,  -.1  inciics  has  inte-est  the  deen  diamond  Toioalo.— Hamlin  B.  Hatch,  gcol- 

•Tirml'^lr'-rp'’'  ?bc  balan^^  is  now  down  about  1.800  ^gist.  ,n  reporting  progress  on  the 

i-Trir-  ha,i  iini  been  in  ore  i,,e  Hic  .^aybob  Porcupine  Mines.  Limited.; 

tliLtm..  has  ,101  been  in  ore.  inc  Kirkland  l^ke  Gold  milli^'a'cs  that,  on  the  300  ft.  level  the 

mir,  being  somewhat  more  erratic  in  iB"  J^,v  turnin"  over  at  maxi- !  r.n  No.  1  vein  has  been  driven 
widths  and  values  than  on  the  levels  ciii.emi.  turning  ovei  f-.p,  ,he  east  and  604  feet  to 

1,.,,  ,1,0  ,  nnH  m'Hn  Capacity  of  around  2o0  lonsr--""  'te  'uf'  etfS'  : 

.  note,  blit  the  Mi.i  IS  s,^ron.,  and  .  ..  irnnrovements  made  in  the  west.  This  drift  has  been  on  j 

looks  promising  on  both  horizons. ;  ®  tmpio\emenis  mane  cTnctnrp  thmnirhniit  im  entire 

M,.  Vf.rv  tittle  new-  L’P  ap‘f3tor  pmccss  are  expected  10  ,  the  s.iULtuie  tnrougnout  iLs  entire 

M  .  .  1  e  s.,4.tc.  .  \erx  little  ne  increase  the  extraction  1  length  of  ore  of  900  feet,  averaging  I 

dcvclopmcin  work  was  done  during  ,  tncreaoe  tue  extraction.  7  to  8  feet  in  width  One  •-rosscul  ' 

•hr  year,  elforts  being  concentrated  The  remainder  of  the  meeting  «as!  ‘  J  ^  ihrouSi  the  bang- 

1, n  opening  slopes  and  shaft  sinking,  i  routine  in  character  with  all  rcporis  ,1.®“  the  nang  ^ 

curren'tpaoplM  .nd  »H  dir.aior.  “b-  "i. 

,  asb  and  $3o  H3  bul  ion  m  traus,  presen.ed.  ^ 

white  accoun  s  payable  are  shown  -  ^  ... 

at  $16..70.  Advances  from  Min.ng  f  A  nil  I  kf  1  was  returned.  Swells  are  quite  fre- 

V'h’,;c1r?JSw.,;SX,'c  o’  ■;  a'bi:  VrUUU  lAUlLLAl  ;  nuM,  bo,b  ,.,or,ll,  a.d  vorMcaH... 

wifcrtrt  vvinv  »  I  't"'®*  h,  crosscut  has 

1  oatTaer  nil,  v,»  hoPi  XmADmN  IiM  Ui  M  I  I  i  bccH  d  H  V  CD  SOU  t  li  f  com  I  h  c  K  Hh  f  f  8  H  d  > 

The  .annua  be  held  OnAllij  UF  TTCLLihas  intersected  vein  No.  1.  The  vein 

March  1 at  4  p.m.  m  toronio.  _  ^ 

^  M  n..  «...  ^nd  shows  definitely  the  samel 

Golden  Summit  Plans  To  '?***, *"1*  width  and  general  characteristics  as  j 

1 0K  Tftnc  Loncluduig  Geological  Ex-  on  the  300  ft.  level.  i 

Erect  Mill  of  125  lonS;  amination  On  the  700  ft.  level  the  drive  on 

I  -  No.  1  vein  has  been  driven  306  feci  I 

lob.Dio  Bure.u  Th.  Financial  Tim.»  Wood  Cadillac  Mines.  Limited,  has  tJic  west  and  265  feet  to  the  east, 
l  orooto.  —  Golden  Summit  5Iine.'>  j  forwarded  to  the  Montreal  curb  mar-  Throughout  the  entire  length  of  this 
plans  tf»  begin  construction  ou  anew  :  bet  copy  of  a  report  on.  the  property  drive,  the  vein  has  held  its  width 
mil)  building  early  in  'the  spring,  j  made  lo  the  company  by  Dr.  .1.  .\.  land  mineralization.  Slashing  has 
.-•ay  officials  of  the  company,  in  the  Tlctt.v.  chief  geologist  of  I^abrador  shown  that  in  many  places  the  vein 


'  around  $12  per  ton  while  still  going 
ihrougii  Kirkland  T.akc  ground.  Mr. 
Lmery  also  said  that  on  the  Kirk¬ 
land  Basin  Gold  Mines  properly,  in 
which  Kirkland  Lake  Gold  holds  a 
6L6C;.  interest,  the  deep  diamond 


paign  Give  Indications  of 
Commercial  Ore  Body 

Toronto  Buroou  Tho  FiDoncial  Tiroot 

Toroato. — flamlin  B.  Hatch,  gcol- 


drill  hole  is  now  down  about  1.800  fgist.  ,n  reporting  progress  on  the 
ft.  but  as  yet  lias  not  intersected  ilic  .Naybob  Porcupine  Mines.  Limited, 
vein.  The  Kirkland  L,ake  Gold  mill  i  that,  on  the  300  ft.  level  the 

is  ciirrenily  turning  over  at  maxi- 1  ‘‘2 bas  been  driven 
mum  ranacMv  of  around  3.50  lf,n..s  r-j”"  feel  to  the  east  and  604  fect  to 


Uioks  promisiixg  on  both  horizons. 
M".  Wane  states.  Very  little  nexv 
dcvclopmcin  work  was  done  during 
he  year,  elforts  being  concentrated 
i,n  opening  slopes  and  shaft  sinking. 


vcp.r.  elforts  being  concentrated  '  The  remainder  of  the  meeting  was 
opening  slopes  and  shaft  sinking,  i  routine  in  character  with  all  rcporis 
lie  bala.ncc  sheet  shows  current  |  adopted  and  all  directors  re-elected, 
"ts  ot  ,$145,904.  including  $75,533  A  total  of  2.770.492  shares  were  re¬ 


assets  ot  ,$145,904.  including  $75,533  A  total  ol 
lash  and  $35,173  bullion  in  transit,  presenied 
white  accounts  payable  are  show-n  — 

at  $16,770.  Advances  from  Mining  11I/*/\| 
'■'orp,  of  Canada  amounts  to  .$151,267,  Wlllll 
I'herc  are  3,000.000  shares  outstand-  *’  V VI. 

The  annual  meeting  will  be  held 
March  17  at  4  p.m.  in  Toroulo. 


WOOD  CADILLAC 
SHAPES  UP  WELL! 


Golden  Summit  Plans  To 
Erect  Mill  of  125  Tons 


Dr.  Retty  Reports  Findings  on 
Concluding  Geological  Ex¬ 
amination 


Bureau  The  FinancUl  Tima* 


hope  that.  it.  be  ready  for  oper-  i  Minin?:  &  Exploration  Company.  Dr.' 
niion  dtiriTii?  tbe  latter  part,  of  lh37.  Rctty'.s  reporl  is  summarized  as 
('he  mill  huildin;;  is  desipied  lo;  follows:  ' 

house  250  Ions  of  milling  machinery  I  ,,,  p;,snva;-d  cxiension  of 


St ructiire  widens  to  10  fect. 

Tn  drilling  laterally,  flat  drill 
holes  wcic  siwttcd  at  25  ft.  intervals 
on  the  300  ft.  level.  These  holes 


hut  presont_  capacity  will  be  i  1  he  p, oven  ore  horizon  of  thc”c'adil- I  •'^'’"*b  lo  intersect  No.  2 


down  to  125  Ions  daily  with  pioxi-  ;  hreak"  crosses  vour  propertv.  j'e'”  structure.  Avei-agc  length 
’.OP  to,-  Ihe  insiallalion  of  an  addi-  i  Drilling  lo  date  has  indicated  'b®'-  avera.gc  width  15.3  feet 

'ional  125  tons  as  soon  as  opewa- ;  f,.p  y,  of  your  !  Thi.s  ore  1 

Hons  permit.  W.  .1.  Simpson,  P''P' ;  piopGvtv.  but  more  espcciallv  at  ihc|"''^  produce  370  tons  per  font 
sident,  in  reviewing  work  done  bur- !  |  depth. 

ing  the.  pas*  .xoai  on  the  Kiikiand  i  (;d  ■^'oll  have  3.*UM)  Icei  of  gi’ound  estimating  probable  ore. 

Lake  property,  states  that  on  ihcl--,  !  |o  cxplovc  wh'eh  is  exreptioD,aIlv 
f*.  level  Slopes  were  opened  n;.  on  .  fjivorabie  for  ihe  occurrence  of  com'- 
'hc  .No.  !  and  No.  2  high  grade  ^eins  mercial  ore  boJie.s. 

•snd  the  i-alciie  vein,  and  consider  ,  ,u  u  .  .  .j 

able  progress  was  made  low.srd:  the  ^ tonsider 

•  ompletion  of  the  new-  ventilating  .  PFop,..!  >  o  ye  one  o  exxep- 


vein  structure.  Average  length  w.'i.sj 
290  I'oct.  avera.ge  width  15.3  feet  and' 
average  value  $5.91  This  ore  hodv  , 


shaft.  On  ihc  250  ft.  level  ihe  north 
vroHscui  has  intcrsecied  the  No.  2 
high  .grade  vein  and  drifting  is  now 
proceeding  on  ibis  showing.  The 
;  oiitb  cro.sscii,  on  this  horizon  i.^ 
'  xpccied  lo  nil  ihe  No.  1  vein  sUorl- 


ymir  properly  lu  be  one  of  exxep- 
tional  meril . 

.5  ooint  noi  genera  llv  si  reused 
about  Cadillac  I'ownship  i.s  the  fact 
that  ilip  producing  mines  i O'Brien 
and  Thompson-Cadillaci  as  well  as 
many  of  the  proiicriics  in  ihe  ad¬ 
vanced  stage  of  devt'lopineni .  are 


^■in ’h!’ ‘‘^'''’1,-':'’"/' I  shualcd ' alo'ng  a  well  defined  struc,:  'bo  c 

ho  deepened  a  fn  thrr  ..,0  weakness  called  ,he  P'-inned  program. 


with  two  additional  levels  lo  be 
opened  tip  at  depths  nf  500  and  625 
fi.  It  is  planned  to  have  this  work 
‘■omplclcl  .so  thai  the  proposed  mill 
inav  have  5  levels  troni  v.hich  ore 
may  he  drawn. 

fp  to  the  pi'tsciii  a ppi'oxiinatc'y 
only  20'-5  of  Ihe  proiierty  lia.s  oeeti 
explored,  hut  during  ii,c  open 
months  of  the  tear  furliici  evten- 
•dve  exploration  will  be  <-airied  oiii. 
I'rcd  A.  Brandt  was  reecnliy  elerio'l 
in  the  hoard  of  directors. 

Monalgo  Plans  Further 


■t'adlllac  break'.  This  lircak  is  com-  '  ‘"'n  gianc  win  ne  inoicarcd 

parativcly  narrow  hii,  contains  ’bm  consideration  of  a  millin; 
marked  geological  .'Cannes  ihal  "'*1  be  in  order.  It  is,  in  tin 

CDsily  identify  u,  opinion  of  .Mr.  Ibitch,  definite  ihtit  i 

Lxaminai ion  of  diill  cores  reveals  than  300  ton.s  capa 

that  your  claim$  inelude  a  length  of  ^cpp^spi'.'- 

1,700 .feet  of  this  'break',  the  identify  ~  ‘  — 

having  been  e.stabli.shed  both  at  the  Homestead  Oil  &  GaS  Ltd. 
east  and  wesi  ends  of  .'our  proper-  A  J  J  ct  x»7  ii  ii’ii-  ’ 


In  estimating  probable  ore.  .Mr., 
Hatch  slates  that  indications  ;u  c.  ’ 
that  on  ihc  300  and  700  foot  drives 
on  Hic  No,  I  vein  slniclurc.'  ore 
grading  between  $1  and  $5  per  I'ln 
over  a  width  of  from  7  to  8  feet  will  ^ 
he  prodU’^cd  over  the  cniire  length 
of  the  development  on  this  stnic- 
lurc  to  date.  I'his  would  mean  600 
tons  per  foot  depth. 

The  lesult.s  nf  ihc  dev clopmcni  ^ 
campaign  to  date  have  been  grali-, 
fying.  states  .Mr.  Hatch.  Indications 
arc  I  ha,  ill  ihc  completion  of  Ihc 
planned  program,  sufficient  ore  of 
commercial  grade  will  be  indicated 
so  that  consideration  of  a  milling 
plant  will  he  in  order.  It  is,  in  tlic 
opinion  of  .Mr.  Hatch,  definite  ihal  a  , 
mill  of  not  less  than  300  ton.s  capa-  j 
city  is  necessary. 


tiths  of  the  >car  furlhci  evten-  .a  ,  Pi.pe.  g  Holdings 

c  exploration  will  be  <airied  out.  '  _  I  _  ” 

'd  A.  Brandt  was  reecnliy  elericl  ,  '  ~  1 

the  hoard  of  directors.  j  N I  1>  IfIMSTl'R  \ PI’OIN'TE' li  r  "  a  piogte.ss  '®Pt'tl  now  .going  j 

_ .  .  I  '•’  ui.x  .41  I  ui.x  I  r.i»  forward  Homestead  Oil  &  Gas  Limit- | 

onaliTO  Plane  Fiirthf^r  "  announced  by  Hoii.  Miehad  ;  ®''  '  b®  •‘'’'m'oboldcrs  that  the  , 

V5?..r‘  .  :  Dwyer.  .Minister  of  Mines,  that  Allan  I'as  brought  ,n  or  acquired 

Drilling  At  Lake  Maron'I'k  Cameron.  profcs.sor  of  ininlng  at  i*^''®  "bbitional  w-ells  since  ihc  lasi 

_  Mbe  University  of  .\lbcria.  has  becui'®**®'^  'ssunri  ”1  December.  Tlie 

roronto  Bur.au  Th.  Financial  Tim.a  japPO'nLcd  deputy  Minister  of  Mines  : '*'.‘'®  have,  potentials  as  deter-, 

loronin  <!  f  Tnhin  r  reuiHe.-, ,  ®  ®®®' L’timcron  is  a  I by  Ihc  Railway  (.omrnis.sir,|i  1 

MarHcn' Vim^  1,1  brcsidcn  ,  ,-„i,.ersi,v  and  '®f  approximately  126  570 

shfrc  mderT  cVnin^  a  '' ' 'b®  Massach useii s  Institute  of  Tech- 1  b® '-'CIS  monthly  with  allowed  pro- 
.harcboldiis  stales  that  directors  ^  considerable,  cx-i'^“®"®"  uml"''  the  prc.scut  pro-iatius, 


Toronto  Bur.au  Th.  Financial  Tim.a 


of  Maralgo  .Mine.s, 


company  has  brought  in  or  acriuired 
five  additional  wells  since  Ihc  lasi 
report  was  issued  in  Dcvccnibcr.  Tlic 


lo  shareholders  stales  that  directors  ' 

31  the  first  meeting  of  ihe  perman- !  considerable,  cx- 

ent  board  decided  to  initiate  an  fm- i 


mediate  program  of  further  devel- 
opment  of  the  S  claims  cast  of  Hard 
Rock,  formerly  known  as  the  I.ake 
Maron  claims.  A  drill  is  being  set 


perience  in  field  work  in  Western  i  9,145  barrels  per  month.  | 

Canada.  I  -'ti  important  addition  was  made 

li  i.-;  al.so  aunouiLced  lhai  'I'homas!'®  Homesteads  holdings  in  I'rane 
Casey,  manager  of  the  Dominio.Q  i  counties  through  the  ac- 


vr.,«r>r,  «.i-.ir.,o  A  p  11  '  u  .Steel  Bod  Coal  I'oiporalion  .No.  ig  duisition  of  a  lease  of  171.6  acres 

.  '  ■  'i'.  *  ^®' I  collery  at  Dominion,  has  been  up-  opon  which  ivvo  wells  had  alread.' 

continue  the  di'i'l- j  pointed  Chief  Inspector  of  .Mines.  ;  f’®en  completed  and  the  third  wc’i 

iD^  which  was  under  way  last  year  I  _ _ _  .drilling.  The  third  well  ha.s  now 

when  a  porphyry  mass  was  inier-i  i  been  completed  for  a  production  of 

srcccd,  aac  a  number  of  holes  will  j  riOM'.ER  LOI.B  OITI'I  T  |  1,021  barrels  daily  while  a  fourih 
now-  be  drilled  along  the  contact  of  |  well  i.s  now  being  drilled.  Hoiu'’- 

rhis  mas.s.  Tt  is  also  planned  lol  Pioneer  Gold  .Mines  gross  produc-  stead  holds  a  l-'iise  nf  ‘'lii  acres  .'in,l 
continue  development  of  Ihe  former  '  diiciiou  for  the  nioiUli  of  February,  ^  ^alf  intoresi  in  an  adjoinin'-  I, G,. 
Langmuir  property  during  the  com-  '  "'n-''  'alued  at  $166,000  with  net  after  ^oq  .,cres  unmediaiel.v  adjaceni 
ing  season  -whcie  interesting  vein  i  expenses  but  before  depreciation,  to  this  tract.  '  * 

structure  carrying  visible  gold  was  |  depletion  and  taxes  amciinting  to  a  contratl  has  liccn  cnicud  Im 
Icoatcd  in  previous  work.  Operations  1  -January  gross  totalled  $175.-  i,ctw-cpn  Homcstcail  mri  I'l  r.iil.ii 

will  be  under  the  engineering  staff  i  "00  wuh  a  net  of  $98,000.  bringing  i^h,  nca,  ,,"d  IWcr^r^ 
of  Oro  Plata  Mining  Corp.  i  gross  for  the  first  two  mosths  of  cjties  Service  snbsidian  i  for'  Hi 

Maralgo  Mines,  a  consolidation  orj'be  current  .vear  to  $341,000  and  net  gj,ip  "of  piodnr  iioii  ot  Homr- 

lake  Maron,  Algoma  Mining  and  Ft-  'o  $195,000,  For  the  same  period  of  ^tcad'.s  first  g-is  well  in  Hu-  in-i  ,, 


.A  contract  has  been  cnicrcii  |m, 


Cities  Service  snbsidiar.il  for  Du 
sale  of  the  piodnr'Iion  of  Huinr- 
stead's  first  gas  well  in  Hu-  in-i 


nance,  Greater  Canada  Mines  Corp.  19.36  gross  amounted  to  $478,000  Valley  field  in  Nc-w  York  .-'tatc  ll;i 

and  Langmuir  Longlac  Gold  .Mines  while  net  totalled  $332,000.  .jvcll  flow  cd  TO'UOOO  cubii'  i'cci  of 

has  approximately  $175,000  cash  on  - - per  day  on  test.  Ilomestr'ad's  bold- 

hand,  eecurities  valued  at  $245,000.  Among  the  securities  held  arc  250.-  ings  arc  in  excess  of  7.00u  j  -rcs  of 

and  three  propertiea  totalling  66  000  shares  of  .Jellicoc  roneolldated  gas  lea-ses  in  this  area  and  iR'gotiii- 

claims  In  the  IJttle  Long  Lac  area.  Gold  Mines.  Hons  arc  now  pending  for  Hie  fur- 


boles  jictoSaS  tlie  ciicountorood  fni  both  i  It  he  open  in  ir 


As  Principkls  We  Offer 


ore  body.  A  fniirili  tunnel  has  been  ,  PoiiUi-.v.  in  Sa.uk.atchrwnn  rorji-r-  : 
.siai-ted  and  ore  cncoiintcrcd  bcncali.  '  ^  litf.'p  ?Ist'7^ar'''wa.s'’$!lVn?(,’;n,,o 


MARINE 

PETROLEUMS  LIMITED 

Incorporated  under  the  Ontario  Companies  Act  —  February,  1937 


AUTHORIZED  CAPITAL 

Kt  six  per  cent,  cumulative  redeemable  convertible  preference 
•shares  of  the  par  value  of  $100.00  each. 

.'ht.KKl.OOO  common  shares  without  nominal  or  par  value,. 

Issued  for  Properties  and  Pooled: 

(Subject  to  release  only  with  consent  ol  Ontario  Securities  Com¬ 
mission)  750.000  common  shares. 


in.cMa  t 
«3IAlTlts“ 


TLRNtR  c 
VAIUY  a* 
covAirics 


~  — J  r '  I-'-- 1 1," 


j  *  attutKO  SILJ  i 


Issued  to  Petitioners  ter  Incorporation  lot  Cash: 
shares. 


.V  common 


Remoininq  in  Treasury  Unissued: 

(.Exclusive  of  present  offering);— l.;')0()  pielerence  snaie-  and 
1,649,995  common  shares. 

OFFICERS  AND  DIRECTORS 

rretidtnE 

ROBERT  McKAY 

Rr.»ia."U  All.n,  Killaie  &  McK.y.  Limit.rl 
Winnipeg 

S«cr*tary*Trea»artr 

'W.  RALPH  SALTER 
Solieitor,  Toropto 

WIlLiAM  A.  TOOLE  WALTER  HASTINGS 

Teol..  P»*|  *  C»  .  Limit. a.  C.Ig.rY  l.l.  of  16.  Wood'  Milling  Co.,  Winmp.q 

ROV  0  LAW 

S..a  M.r,.h.n1,  B.slnn.  OpU 


trn 

-0  “••'"rl.i 

IrnYAineT  I 


U'TitH  'FObNOATiON 
.'cMjistiV  WVAlTilS 


>1 

,/  r:; 


[jVVtbT  SIOt'Aj 
l!  ROVAITIES 


»,(»  OC'U  Nb  UI  [MI1I3H  AMtCICAN 
I - lABSOEPriON 

7 — r  na  piATTf 


I  npAin-  «.  I  A I  ‘  A.  N 

'  POA.T,,:;  '.'•''’rt!: 
A,...o 


AMditer* 

GEO  A.  TOUCHE  i  CO 
Toronto,  Winnipeg,  Calq.ry 

Solicitort 

SALTER,  STAPELI.S  &  SEWEll 
I  12  Tonq.  51..  Toronto 


CeniilHiif  G««le$|i*T 

RUSSELL  V  JOHNSON 
Calq.ry 

R«9iitrari  end  Tronufer  Aqeqtt 

I  option  »n(j  Weit.rn  Truvtj  Company 
Toronto  «nd  Winnipnq 


OKA 

\  .-ffif cvf D ,  b  «•-'» 


V)  A  6AT10NAt 
If  **  PlTt  No  2 


HEAD  OFFICE:  112  Yenqe  Street,  Taranto,  Ont. 


PROPERTY 

MARLNL  PETROLEUMS' LIMITTiD  has  contracted  to  aerjuirn  oil  and  ?as 
leases,  subject  lo  royalties  aggregatinc  221^%.  covering  live  parceh  with  a 
total  of  200  acres,  strategically  located  on  Iho  west  Hank  of  St.>ii(h  Tiirnfr 
\’a!lev  in  .Mbcrta. 

PURPOSE  OF  PRESENT  ISSUE 

To  provide  MARINE  PETROLEU,MS  with  funds  for  the  drilling  of  a  "ell  on 
its  principal  holding  which  immediately  adjoins  National  Petroleums'  N5i.  2 
V'  cll.  now  drilling. 

MANAGEMENT 

The  management  is  in  the  hands  of  prominent  business  and  professional  men. 
who  will  at  all  times  endeavour  to  secure  the  most  able  technical  advice  and 
protect  Ihe  Company’s  interests  in  cv'cry  manner. 

^  FINANCING 

For  greater  protection  lo  purchasers  this  offering  is  on  a  unit  basis.  Eacli  unil 
consists  of  one  Preference  Share  of  the  Par  \  aluc  of  One  Ilundred  noilars 
($100,1  and  400  Common  Shares  of  No  Par  X'aiue  Thus,  investors  secure  bnth 
the  advantages  of  the  holding  of  Preference  Shares  /i/i/v  thr  fin^nihlr  af^firrciaiwit 
in  rahtr  ol  the  Common  Shares. 

PREFERENCES  AND  PRIVILEGES 
ATTACHED  TO  PREFERENCE  SHARES: 


I '' 


L'-£?l?2j4 _ 

|\'-  e.j  I 


X.L'Wi'.e^  y./pv,  > 

/•g'  (^W'Crjh'p  a'''d * 

kcoLcri  rc^  Cjer*tfttcf 

^  thf  Map  bPr.ciAiTs  /’« 


IF>  A  bxed  cumulaUvr  picferentHi  divideiid 
of  six  per  cent  (6%)  por  wnnuni  to  be  paid  io 
priority  to  any  dividends  on  Ihe.  common 
shares. 

(b)  In  the  event  of  the  winditiK'Up  of  the 
Company,  holders  of  the  preference  shares 
shall  be  entifJed  lo  be  paid  out  of  the  assets 
of  the  Company  available  for  distribution  the 
Film  of  $lor»  per  share  tn  prjorily  to  any 
Hisiributioii  lo  rommorr  shareholder^ 


(I.)  Pfclerred  shaiehol'Jeis  ?ha!l  l-a'f  tJic  ntbt 
at  any  time  ur»  lo.  but  not  fitter  December 
r*.Isl.  to  comtr*  tH*x?  ikaffs  into  rew.o.eo 

'^haies  ou  (hr  basts  of  '*50  tooonon  shairs  Jot 
rack  preference  sha^e  $o  touieOrd 
<d)  Preference  sYiares  shall  be  rrdeemabJe  af 
the  option  of  the  Company  at  any  time  after 
Ntarcn  1st.  on  pHvrnent  of  the  sum  of 

SlOj  per  share  plus  accrued  dividends  to  (hr* 
date  of  rcdemnlion 


SOUTH  TURNCR  VALLEY  ALMlirA 

SUCIV/va  HCtPWiif  Ofi 

MARINE  PETROLEUMSLimited 


Arrrry^'t.'i b)  f^ACIHC  P£rt;ot.EUM3  LiMi’zr 

t/CTgtOfruJittbtitmc’iltta.tenS 

. 

Dirfftor 


PRESENT  OFFERING:  1..5(XJ  prelerence  shares  and  600,000  common  shares  in  units  consisting  ol 

One  preference  share  and  400  common  shares  Pricc:— *  $140.  per  unit 

W.  Mall*  the  Abev*  Offerinq  Subieet  to  Prior  Sal*  and  Allotment 


WIRi  COU6CT  rOUA  RESERVATIONS  OR  RE9UEST  FOR  PPOSPiCTUS  ANB 
further  information,  or  use  the  FACILITIES  OF  YOUR  OWN  BROKER 


Cameron,  Pointon  &  Merritt 

Members  The  Toronto  Stock  Exchange 
TORONTO,  ONTARIO 

coEtfamed  herein,  mhtle  not  g^JArantred.  are  t^ken  irom  source*  which  we  believe  re/iabf«. 


MARINE  PETROLEUMS  LIMITED  MARINE  PETROLEUMS  LIMITED 


liifoniiatiaii  on  Rviiuctt 

Toole,  Peet  &  Co.  Ltd. 

CALGARY,  ALTA 


liifortiuitiaii  on  Remicbt 

Bingham  -  McKay  Limited 

WINNIPEG,  man. 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  MARCH  12?.  1937 
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Wl.  M  AIN  I  A  I  N  \<  n  \  I 
I  H  AIM  Mr  DU'  VK  1  '(fM  " 

M'i;(;i\i,r/-iN<.  in  i.ssied 
^ND  I  M.lsrtD  <  ANADIVN 
MIMM.  1\D  INDIMIUVI 
S-IXA  lU  l  HZ' 

fJiic  sti.lt istiiul  stajf 
fdiiiJt!  he  pleased  *j 
ijtisiicv  incftiincs  >6' 
all  cl  asset 
i'f  sccurittes 


F.J.  CRAWFORD  &  CO. 

vrMBrris 

Tr>riiM*o  5tock  D\ch;i;i.:r 
Grain  ‘EitchanKe 

Cdiiudicin  Comniodity  Exchange  Inc. 

i  I  Jordan  -  Toronto 

Elgin  2201 


Sponsor.*i  of 

LAPA 

CADILLAC 

! 

V  larue  «lpvplopniPnt  pro- 
L'niniiiio  ii<ov  ander  nny 
slioiild  liriui;  new  rpsnlt'* 

Write  I’s  tier  Latest  Data. 

[  MEMBERS: 

'  TORONTO  STOCK  EXCHANGE 

MONTREAL  CURB  MARKET 

Bain, Pooler  &  Co. 

:jfil  St.  Jumps  St. 
MONTIIFAL 

.  PLateau  7811  I 

Toronto  OHice  Bain  Bldg.  Bay  St. 
Quebec  City  Office:  72  St.  Peter  St. 


NEPVS  Of  MINING  AND  OIL  SECURITIES 


GENERAL  TREND 
MINING  MARKET 
SOMEWHAT  DOWN 


Pipeline  to  Eldorado  Mine  Will 

Be  Built  by  Imperial  Company  ^ 


■  m  INAlirmt !  most  notable  under- 1  Installation  of  587  horsepower  in  ■ 

Nlllffir  WH  A  I  IIIIWIl  ^^**'*18*  been  announced  for '  Diesel  electric  units  and  an  addition-  , 

CeVliIiJ  II  Ilia  1  1/v  If  If  I  the  new  North  West  involves  the  lay- ;  al  307  h.p.  unit  goinp  in  this  sum- , 

-  ;ng  of  the  first  oil  pipeline  in  the  ;  mer,”  says  Gilbert  I/a  Bine,  director  ! 

Few  Specialty  Issues  Among  i  Circle  and  will  result  from  a  j  of  Eldorado.  ‘‘lAiel  oil,  or  more  spe-  i 

I  Pnl^lc  an.1  Rae*  M*fnlc  Concluded  b  'tween  the  Eldorado  |  cifically,  the  cost  of  transporting  fuel  ' 

M  tru  ‘  i  -'tine  and  the  Imperial  Oil  Company,  i  oil  to  the  property  of  Eldorado  at  ' 

Moved  Higher  j  A.s  a  result  of  this  deal  Imperial  Oil  i  Great  Bear  I/ake  has  been  an  im-  ! 

'  -  I  will  lay  special  pipelines  for  about :  portant  factor  in  operating  changes 

!  METAL  PRICES  MOVE  UP  !  8V2  miles  alongside  the  rapids  on  there,”  he  states.  ‘‘The  13-month 

i  -  ■  Great  Bear  river  between  Port  Nor-  ^  supply  must  be  moved  in  each  year 

I  Price  movements  were  towards  j  man  and  Great  Bear  I/akc  and  in  i  during  the  .comparatively  short  sea- 

I  lower  levels  among  all  groups  on  '  this  way  will  greatly  facilitate  the  I  son  of  open  water.  With  the  rapid 


R.L  GOLD  SHORE  i 
PROmS  $24,904  I 
IN  FOUR  MONTHS! 

_  I 

To  Open  Up  Two  New  Levels,  i 
President  Breuls  Stated 
in  Review 

MILL  RECOVERY  96.7  P.C. 


J.  E.  GRASETT  &  OO. 

.Alembers  mmmmammmmammmmmmm 

THE  TORONTO  STOCK  EXCttANGE 

UNLISTED  DEPARTMENT 

Special  attention  gifen  to  the  execution  of  orders,  on  a 
coroinission  basis. 


302  BAY  STREET  WAverley  4781 

Branch!  282*2  Duudas  Street  West.  J1 


TORONTO 


I  Price  movements  were  towards  |  man  and  Great  Bear  I/akc  and  in  t  during  the  .comparatively  short  .sea-  Toronto  Bureau  The  Financial  Timea  j 
I  lower  levels  among  all  groups  on  '  this  way  will  greatly  facilitate  the  ;  son  of  open  water.  With  the  rapid  Toronto. — Net  profit  of  $24,904  for! 
I  the  Canadian  mining  markets  dur- 1  delivery  of  fuel  oil  to  the  undertak- '  recent  expansion  of  production  fa-  the  four  month.s’  period  from  the' 

i  ing  the  past  week  with  the  excep- j  iiugs  of  Eldorado  .Mines.  The  pipe  '  cllitie.s  at  Eldorado’s  silvei -radium  conimencement  of  mill  operations  on  I 

I  lion  of  a  few  .specialty  issuer  among  ;  for  the  pipeline  will  be  shipped  on  ■  properties,  an  assurance  of  sufficient  Sept.  1  last,  is  revealed  by  Red  l/tikei 
'  ilie  golds,  base  metals  and  Eldorado  j  the  first  boat  that  goes  up  the  river  supply  i.s  Important  as  well  as  more  Gold  Shore  Mine.s  in  the  unnual  re- 1 
in  the  silver  group.  .Metal  prices  i  this  spring,  and  work  on  the  line  wilT  economical  shipment.  We  believe  that  1  port  for  the  year  ended  Doe.  31.! 
are  selling  at  their  best  levels  in  ,  be  completed  during  tlie  early  part  the  now  system  which  is  expected  i  1936.  Gross  recovery  including  bul- 1 
I  years,  with  domestic  copper  sielling  i  of  the  summer  season.  This  will  en- i  to  be  it,  operation  this  coming  sum-,  lion  sold  and  concetitrated  in  pro- 1 

Mat  the  highp“t  price  since  March,  i  a.ble  Eldorado  to  effect  a  saving  of !  mer.  will  accomplish  both.”  1  cess  of  realization,  less  ir.iiisiMirta- : 


jrnotion  1167 


T.  M.  LANTHIER 


1!i30.  I/C-ad  had  advanced  to  the  best  ]  $25,000  to  $40,000  a  year  in  securing 
level  since  I:i27  and  zinc  the  best ;  its  requirements  from  the  big  Cana- 


Tlie  new  Arctic  pipeline  sy.stem '  flon,  insurance  ;md  mint  costs.; 
calls  for  the  construction  of  tankage  j  totalled  $136,807.  Operating  expenses; 


.since  November.  1926.  Base  metal  ,  dian  cjil  company.  The  new  achieve-  j  at  the  head  of  Bear  River  raptd.s  and  j  fof  the  period  amounted  to  $76,681. ; 

stocks  tailed  to  respond  to  any  j  ment  represents  only  one  of  a  great  at  Fort  Franklin.  New  tank  barges  depreciation  wa.s  .set  aside  :it  $15,7 13 ' 

m.irked  degree  to  the  improvement  many  being  carrietl  out  by  the  Eldo- .  will  move  the  oil  to  the  foot  of  the  amortization  of  ricvtdopuieiu  ex- 1 

in  metal  prices.  .'Strength  in  Dome  and  rado  Mine  with  a  view' to  incretesing  ■  rapids.  The  plau  involves  the  cou-  l>m>ses  at  $1  per  Ion  milled  ainotmt-i- 

Mciutyre  were  the  only  bright  spots  its  production  and  greatly  lowering  st ruction  of  two  tank  barge.s  of  9,000-  ‘‘*1  $14,158  which,  after  the  addi- !  1 


generally  easier  senior  gold  its  production  costs. 


WAITE-AMULET  IS 
FINANCING  ITSELF 
INTO  PRODUCTION 


seetiou  wliile  weakness  predominated  ‘‘We  now  have,  at  Eldorado,  a  total  I  gallon  capacity 

among  the  secondary  gold  group.  - — - 

.luaior  golds  were  lower  with  a  f'^"  tlf  1  Ifni  ■  ■■TIT  T^*!*  TO 
issues  dropping  sharply  to  new  low  W  Al  I  |4.AI||I||  H  I  |V 
ground  in  heavy  trading.  Base  metal  nigU  /IlllUlJUl  lU 
group  showed  losses  and  gains  fair-  PTTI 1  ITfCn  f* 

,  ly  w'ell  mixed  with  Fend  CTeille  and  |*||«i1|b|  l|■||  I  I  Nr  I  p 

Noranda  featuring  the  strong  side.  »  AlUIJAiB 

t  Holding  comjianie.s  were  off,  while 

•silvers  were  irregular  with  the  ex-  |[l  1 11  |  KII|I|JI.  I  |ll|l 
■reption  of  Eldorado.  Heavy  losses  •  am «  a  vai 

.were  recorded  for  several  issues  .  "  ,,  ,,  _■ 

I  among  a  weak  Western  oil  section.  Will  5ell  Sccunfaes  Held  That 
Homestead  and  Texas-Fanadiau  Have  Market  Value  of 

■  were  strong  in  the  oil  and  gas  sec-  $158  000 

i  tlon  while  the  group  otherwise  was  ^ 

f„lr  ,  ,r,  ,1,™.  u,e  "RST  WORK  AT  AMULET 

base  metal  group  responding  to  im-  _  „  - Z - 7 

proved  commodity  metal  prices.  No-  Toronto  Bureau  Tha  Financial  Tinaa 

randa  moved  up  a  point  while  Pend  Toronto. — Financing  of  the  major 

Oreille  In  good  trading  sold  up  to  55  F'*rtiou  it  uot  all  Die  cost  of  bring- 


I  gallon  capacity  and  one  of  4ii.im(i-  .$2,486  from  rentals  and  j 

I  gallon  capacity.  assaying  income,  l>rouglit  tlie  mine 

_ •  operating  profit  to  $32,711.  /\ftor ' 

,  ^  ,  deduction  of  general  and  administra-; 

^  veins  proved  to  be  narrow  ano  fla  ..pcraling  profit  was 

■lying,  and  none  were  of  commercial  ,  ,05070'  (leducicd 

,  value.  M  ork  wa.s  stopped  early  j  ).„erest.  income  tax.  etc.,  to 

:m  September  and  all  maMhinory  and  | 

(equipment  wa.s  sold.  It  ts  the  in-;  1 


tention  of  directors  to  hnik  for  a  | 


ance  slicci  sliows  iuirrcnt  a.sscts  of 
$100,481,  coHiiprisilig  cilicfly  $3.6.127 


now  and  uttractlve  mining  venture ;  ^nd  conrentraie.<'  $35,5ii2 

in  which  to  invest  net  liquid  a.-scis  Ut^.rcs  and  supplies  and  $22,720  for 


j  Will  Sell  Securities  Held  That  ;n4<t  357 


totalling  $184,793. 

The  balance  sheet  show.s  cash  of 


16,000  tons  of  c.stimated  broken  ore 
at  $1.42  per  ton.  I'urrcnt  liabilities 


Have  Market  Value  of 
$158,000 


accounts  receivable  .$3,900!  total  $94,18,6  with  tlie  largest  itcni.s  in 


'and  investments  (market  value  $ol,-  i  category  being  accouni.s  payable! 
,682)  at  cost  $22,137.  ^Accounts  pay- 1  ,,f  $.67,639  and  bank  overdraft  of  i 
I  able  are  shown  at  $]<6.  $29,199  Fixed  :is.'.;cl.s  nre  i-arried  al  I 


FIRST  WORK  AT  AMULET 


Tnrontu  Bureau  Tha  Financial  Tinaa  j 

Toronto. — Financing  of  the  major  j 


points  on  the  week.  Coa.st  Copper,  •hf'  Waite -Amulet  Mines,  Ltd., 
although  not  active,  was  up  40  production,  decision  for  which 


\  although  not  active,  was  up  40 
I  points.  .41dermac  was  In  good  de- 
mand  and  moved  up  C  poinUi.  Base  '“K 


announced  recently  follow- 
a  study  of  conditions,  will 


I  amo  are  snown  a.t  jjin.  ,  $29j<t2.  Fixed  assets  are  carried  al  |{ 

ILET  '  - - - —  !  $318,478  again.sl  wliicii  tliere  is  ai 

DDB4^D17CCI17C  VC  AD  !  depreciaitou  rc.servc  of  $1.6.864,  Red 

Tinaa  ,  lIlUUllLlUjl  Y  lj  I  Lnll  |  is  capitalized  at 

,  !  i  .6.(100.0011  shares  10*  par  value,  of 

1  FOR  CAN.  MALARTIC I  . . 

s,  Lia.,  I  I  past  year.  Dr.  R.  W.  Breuls, •  jiresi- 1 

vvtucti  ,  o  •*/?  7^  7  '  CL  •  i states  that  during  this  period; 

roiiow-  tarned  £.7o  Cents  a  Share  injthp  (u-ciiody  lias  been  opened  iii>  on  i 


Scott 

Chibougamau 

Mines,  Limited 
Boug/il  —  Sold  —  Quoted 


DESt  n  1  Fr  I V  E  C I RC  L'l/AR 
0.\  REQFF/ST 


R.  P.  Mills  &  Co. 

IJmited 

2l.j  St.  James  Street 
Montreal 
I’l.ateau  912u-<l 


INFORMATIONAL 

BULLETINS 

- ON - 

PANDORA- 

CADILLAC 

BOUSCADILLAC 
J.  M.  CONSOLIDATED 

McKENZIE 
RED  LAKE 

ARNTFIELD 

MELBA 

on  requiist 


McFETRICK  &  CO. 

M«ffib«n  Montreal  Curb  Merket 
Cenedisn  Commodity  Cxchenst.  Inc. 

1 32  St  James  St.,  Montreal 

MAraucU*  7T8S  - 
ei.nel)  OWee  at  Aaiot,  P.Q. 


DARWIN 

GOLD  MINES* 

PRODUCTION 

HAS  INCREASED 

Here  nre  the  fimires  for  the  last 
three  iiioiiths: 

November  .  .  .  818,631.00 
Decern  bei-  .  .  .  21,086.00 

•lanujiry  ....  2.).236.00 

OPERATING  PROFIT 
IN  JANUARY,  86,089.00 
liFiporlaiiee  of  the  new  East- 
Best  vein  is  indicated  by  the 
average  iitill  iieuds  01  $20.61. 
IVe  believe  Banviiv  at  pix'seiit 
levels  stioivs  interesting  pus- 
sibilities  and  will  he  glad  to 
furnish  iiiforniatiuit  nii  re- 
viuesl. 

H.  R.  BAl.N'  &  CO.,  LTD. 

3t5l  St.  James  St.  W., 
MONTREAL  * 

Please  Tend  me  further  information 
on  Darwin  Gold  Mine. 


,  .Metals  .Mining  was  up  7  points  while  *Te  made  through  the  sale  of 
Sherritt  Gordon  and  Towagmac  ad-  securities  held  by  the  company 
vanced  5  points  each.  Falconbrldge  having  an  approxlrnato  market 
led  ihe  decline  losing  point  while  value  of  $158,000  at  March  3  lust. 
Hudson  Bay  was  down  14  and  Waite-  Jumes  Y.  Murdock,  president,  states 


It  Biuuy  Oi  conaiuous  wui  |  Full  Year’s  I  two  more  horizon.s  with  stcpe.s  uow' 

be  made  through  the  sale  of'  Orverarion  I  being  developed  on  the  182.  30it,  42,6, 

securities  held  by  the  company  ** _  j  yud  55i).f(.  levels.  'I’wo  ni'w  liorizoiis.  j 

and  having  an  approximate  market  I  ,  the  7itu  and  850.  are  to  im  oiiened  . 

value  of  $158,000  at  March  3  lust.  I  ^  *■  ^  '**  '  up  ;ind  a  winze  i.s  now  .going  down 

James  Y.  Murdock,  president,  states  to  ihe.se  depths  being  presently  down  I 


Tile  annual  report 
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215  St  James  St.  —  MONTREAL  —  PL.  8521 

r - 

ROSS-DANIELS  LIMITED 

RECOMMEND 

McRAE  GOLD  MINES  LIMITED 

No  P-rrtonal  Liability  > 

A  RICHARD  EXPLORATION  COMPANY  LIMITED  Oo.fopptie 

... 

Irtgutre  of  your  Broker  or  dirtet  to  us 
132  ST.  JAMES  STREET  WEST.  MONTREAL 
K  BElair.  2808 


GLOBE  MINES,  LIMITED 

(GOLD,  LEAD,  SILVER.  ZINC) 

OPPORTUNITY  TO  PARTICIPATE  IN  STEADY  ADVANCE  IN 

BASE  METALS 

RECOMMENDED  AT  PRESENT  QUOTED  PRICE:3 

BONDED  CORPORATION  LIMITED 


275  St.  James  Street  West 
MONTREAL 


Saint  John 


while  Anglo-Huronian  sold  off  45  sufficient,  ivliich  sums,  according  to  .  ffverage  of  $5.69  tier  tiiii.  !  ^vjtliout  loss  of  ctficicncv  and 

points.  Read  Authier  wa.3  easier,  present  plans,  should  be  more  than  development,  adtiiinistra- .  liandlin  ■  around  164  (n 


'■ ''  ■  ''iH  ii.Bi ■. :  V!:  ■  iii 


:  moving  off  3S  point.s.  Maralgo,  Bob-  ample  10  finance  the.  re-opening  and 
i  jo,  Goldale,  and  .Mining  Corporation  operations  uutil  reiurius  are  suffi- 


01  her  cx])eiises 


i  were  other  easier  spots. 

I  Eldorado  at  High 

!  Eldorado  advanced  to  a  new  high 
of  $2.93  during  the  week,  and  clos- 


cient  to  meet  tlie  requirements  of 
the  company. 

The  programme  doeideU  upon  by 
directors  calls  for  first  production 


.$48.3.785.  leaving  an  operating  profit  j  expenditure  of  $ 

of  $209,370.  '1  o  this  wa.s  added  $6,.-.  j, resent  iiiill  c.iiuicity  coul 


653  profit  ou  sale  of  securieits,  mak¬ 
ing  total  net  income  $277,023. 


daily  with  recovery  averagir-'  96.7'r. 
With  the  expenditure  of  $43,0uO  ibc 
present  iiiill  c.iiuicity  could  lie  rais¬ 
ed  to  25O-3O11  tons,  iiuring  ttie  year 
a  drive  was  earried  out  on  tlio  300- 


IDEMPSEY— CADIllACi 


Ijio  iierxunal  liahilify) 


COLD  MDfES  I/DDTED 


After  making  jirovisiOn  for  tivxos,  f,.  irvcl  to  the  “Robinson  Vein”  zone. 


or  sz.».s  auriiig  me  ween.,  auu  cios-  - ..  — ...  ....  /.f  «•.'»  i.'v  i  ,  ,1 

in"  with  a  gain  of  29  points  while  vomo  from  the  Amulet  property  ‘ S'*;-o.8|  ^ome  fair  values  were  tound  over  a 

,in„  wun  a  gam  01  -g  points  wiii^  and  during  nren-ti-ition  for  ttiu  i.,iH  deferred  development  written  lesgth  of  40  ft.  with  the  vein  enn- 

I  the  remaining  silvers  were  mixed  ea.dv  dav-r  ^  ’’  I”'’'  fTotl'ev  «"  The  values  in 

iwith  changes  of  fractional  amounts.  $121,922.  total  net  profit  for  the  year ho  hist  80  ft.  were  erratic  and  not 

Senior  golds  were  generally  easier  $91,895.  This  whs  equivalent  to  j  of  ore  grade  vv.ih  the  entire  zone 

I  with  the  only  strength  sho'wn  b>  on  ^  '2.76  cents  per  share  on  the  3.32B,S55 !  iiroving  to  l»e  comitlieated,  three  dif- 

;  Dome  with  a  gain  ot  4  point  and  Kin  u  ,  1  isliares  of  stock  outstanding  ad  of  |  ferent  ftiults  appearing  wliich  itavc 

'.McIntyre  recording  a  ijs  point  gain.  The  balance  sheet  .sliows  current  .j  ,^3,. 

iBralorne  wa.s  down  2o  points  while  assets  of  $130,694,  comprisiii^g  $1,6.9,  Thaver  I.ind.slev.  president,  in  ins !  notes  that  the  mining  of  wider 
I  Lake  Shore  showed  heavy  loss  of  2 >4  «i8h,  $115  893  bonds  and  shares  a  ,  i,i,a,Pholder.s.  states  that  widths  ba.s  brouglit  the  gr.-ide  down 

:  points,  Ilollinger  was  down  %  $U»3-4  metals  on  hand  very  ^ood  progress  was  made  durin;;  hiii  that  the  c*osts  haw  hI.«o  been 

point  while  Teck  Hughes  and  Wright  buok  value.  Current  liabilities  total  xcar  and  on  February  Isi  1937  lowered  liv  fbi.s  poliev,  Anotlier  coii- 
Hargreaves  w'ere  off  about  20  points  $1..899.  Deferred  assets  are  carried  the  mill  was  operating  at  600  tons  dilion  wliicb  wa.s  unknown  until 
i  each.  Pioneer  remained  steady.  at  $3.1,311.  Expenditure.-*  during  1936  j  p^,,.  costs  have  tieeii  progres-  .'^loping  oii.'raiions  had  beoii  .started 

I  New  lows  for  the  year  were  made  of  $22,695,  less  $5,477  as  profit  <m '  lively  lowered  and  steadv  profits  Ibe  luc.sence  of  fiat  faulting 

;  by  several  secondary  golds  with  Lit-  securities  and  dividends  and  interest  1  assured  during  1937  Mr  through  all  the  .slopes, 

j  tie  Long  Lac,  Macas.sa,  Pickle  Crow  earned,  reduced  surplus  to  $380,822  [  sl  ites-  “Wlien  the  — — - 

land  Premier  the  most  prominent,  at  the  end  of  1936.  There  are  3.000,- ;  .^ptiouson  400.000  treasury  .sha.-es  at  East  Malartic  Reoorts  On  I 
'  The  above  stocks  at  the  close  were  000  shares  issued.  i*,  exercised  on  IViaiartlC  KCportS  Un  , 

off  30  to  73  points.  Ixtsses  of  from  K.  \.  Porritt,  manager,  estimates  ,  iy37_  directors  will  Developments  to  Feb.  lolh; 

;  20  to  30  points  were  shown  by  Ceii-  ore  reserves  at  the  Waite  and  Amulet  |  serious  c  onsideration  (o  the 


One  eronp  of  9S0  acres  la  Cadillac  and  MalarHc  Townships, 
(Jnehee. 

I  oinplete  DIevel  Yfininir  Plant.  IVrnuuieni  sot  of  camp  bnlldlnirs 
to  lake  care  of  7.5  to  1(M)  iiieii.  Two  diamond  drills  worUlngf. 
I  ndergroiind  operHiioiis  now  in  progrexs.  Station  cat  at  I2r» 
feel.  Shaft  now  at  1.60  feel  and  being  eontinned  to  260  feet  when 
lateral  work  will  eoiiimenre  on  two  levels. 


Head  Office: 

BIOS  Royal  Bank  Bidg. 
1'oronto,  Out. 


'fine  Office: 

Hev  a  River,  P.  O,, 
Oneliee. 


Developments  to  Feb.  1 5lh  ■ 


!  tral  Patricia,  Siscoe,  Sylvanite,  To-  mines  as  follow 
j  burn  and  Buffalo  Ankerite.  Beattie  Waite— 
and  Toburn  were  down  15  points 
I  each  while  (’ariboo,  Coniaurum  and  Ton.s  Gi 

,  San  Antonio  w  ere  down  minor  467,350  .0 

i  amounts.  AlcWatters  moved  against  300,000  . 


i  mailer  of  dividends.  |  following  progress  report  bv 

'  J.  P.  Norrie  covers  ileveloimieiUs  at 
MADIlUr  DrTDnt  CflM  the  Fast  Malartic  .Mine  for  the  pc- 

Ifl/illlllC  rLlllULIjUlfl  Februarv  Isi  to  15tli.  1937; 

|\  I  Im  ll  H  If  I  |UI-  ||iy||\  was  advanced  to  6t.5  feci  and  raise  { 
lU  Vl  1  lilUlIU  UilllU  175  HI  11.8  feet  oil  hitlily  mineral- 1 
- _  ized  quartz,  and  altered  imriibyry  on  , 

Elach  Unit  of  One  Preferred  and  w  iili  iiiucb  | 


the  general  trend  and  showed  a  Amulet- 


Sil-  Cop- 
Ton.s  Gold  ver  per 
467,350  .05  .05  G.08<,„ 

300,000  . 


Ismail  gain  of  2  points.  488,933  .049  2.37  3.09' 5  11.43% 

j  Some  large  declines  were  chalked  Amulet  mine  i.s  equipped  with 

!  up  for  Junior  gold  issues.  OBnen  flotation  mill  of  350  Ions  daily  ca- 
I  sold  off  sliarpiy  at  mid-week  pm,ity,  and  a  comparatively  small 

i  1  closed  ^eco^dill^^  a  loss  ol  $i.o0  while  expenditure  ■will  be  necessary  to  pul 
I  a  60  point  decline  was  marked  up  for  rondiiion.  he  stated. 

'  >Iacl.eo(i-(.ockshuU.^  Dai kw ater  \\as  orebodies  have  bceu 

;  weak  and  sold  oft  .50  points.  Heavy  developed  by  a  three-coinpartineut 
trading  in  Red  Uike  at  mid-wwk  yjjj  dyiftiug  ou  three  levels, 

.sent  the  stock  down  to  a  low  fr^n,  these  workings  i.s  trammed 

I  year  of  81  x’eiits.  and  a  drop  of  oJ  j,,  (irelvidy 

;point.s  for  the  week.  ^sses  of  .0  developed  by  3-compurt- 

j  to  30  points  ''ore,  chalked  up  toi 

.(anadiau  .Malariic,  Hard  Rock,  blu  huildings  and  equip- 

uou  Malartic  '  nieiit  have  been  destroyed  by  fire. 

Rouyi.  Kirkland  ‘  and  it  i.s  necessary  to  replace  build- 

Iped  oft  I0  points  Bank  leld  u.achinery  al  the  I’  shaft 

•  l  ed  trest  and  I^iva  as  well  as  place  the  aerial  tramway 

.10  points  each,  faeveral  Issue.s  were 

I  down  between  5  and  10  Points  the  -j  hV  Waite  orebodies  hiivo  been  de- 

,  I  chief  ones  being  Argosy.  Bidgood  ..e„,„p.,rtineiit  shaft  to 

■  I  Kirkland  Lake.  Malartic,  Guiinar,  ‘  •  , 


MARINE  PETROLEUM 
IS  OFFERING  UNITS! 


B’i '■  ■  ■  Kill.. 'IK 7T;.'K7; 


CAPITAL  ROCYA 

ROltCHT— SOLD— QUOTED 
I'niisted  Department 

Jay  L.  Francis  SF  Cc 

•F  sT  Members  Toronto  Stne-b 


Mem bers  Toronto  Stock  Exchange 

Bay  Street  .AD.  .‘1141 


loroiiln 


400  Common  Shares  Being 
Sold  at  $140 


visible  gold  showing. 

•'(  ro.sscilt  !!25  soiltli  wa.- 


j  cified  greju.K-lic  well  iuin''raliz<‘d 
dr: ven  I -‘.ssayed  $1,  I'rom  356.2  to  3(M  sili- , 


,3.6.6  feel  towards  llie  greywackr  por-'  filled  grey  waoKe  well  miiierali/ed 
I  phyry  contact  to  explore  ttie  easier-  a.ssayed  $6.2ii  per  1011.  'I'lu-  l>oltoiu  of 


Toiantu  Bureau  The  Financial  Tim,,  Mj  oXtCUsioil  of  tile  lligll  grade  ore-  t[”'  ll"le 
Toronto. — Offering  of  1.500  units  Mioiiy  recent  located  in  ilrill  liole  .No.  Tliis  Iiolt 


'  ■■'in  .Marine  Petroleums  Ltd.  is  cur- |  47  and  Xo.  48  on  tlie  Fast  .Malarlic- 

1'“^  .  '  lenlly  lieiug  made  tlirough  ( ■ameron,  |  Sladen  boundary,  in  X'o.  2  .sliatt  1-2 

I  Pointzjn  &  .Merritt,  inembers  Toronto  |  ea.st  drift  wa.s  advanced  70.6  fi.  and 

.Stock  Exchange;  lliiigham-McKay  i  2-6  east  drift  77.07  ft.  on  liighly  n.in- 


Ltd.,  members  Winnipeg  Stock  ICx- i  er:tlizrd  diorite  willi  much  course 
change,  and  Toole-Peet  &  Fo.,  mem- j  gold  wider  than  tlie  drift.  .Xveiagc} 
bers  Fiilgary  Stock  I^.xctiang**.  Facli  •  value  $9.75  per  ton.  /Viiproxtiiialely  |  M  At  .\S.S\  I  F.ltKl  .A IM  01  TPI  I’ 

unit  consists  of  one  63/;  preferred  220  feet  of  ore  i.s  now  i-xpo-'ed  on  I  Toronto.  I'roductinii  at  .M.ica.s.-'a 
sliare  and  400  coniiiioii  slitires  and  is  eacli  ol  the  1,5  and  32.>  levci.s  on  Mine.s  during  ilu'  slit'rt  ni'uith  of  Fcb- 


ttic  liole  is  now  in  lligll  grade  ore. 
Tills  Iiolc  with  linie  .No  -17  iii'lictiic 
a  very  iiuitoriant  orcliody.  125.(10'' 
of  lumticr  III  logs  I.s  now  at  Itic  .--aw- 
iitill  ;tnd  2.6,9(iii  feet  remains  in  tlic 
liusfi.  '|■Il^s  is  to  iirovide  lumiicr  for 
mill  roiistruction. '■ 


s  well  as  lilace  the  aerial  tiamway  ,  $140.  Preferred  share-  ibis  vein.  On  the  lia.st  .Malarlic-.Sla-  riiary  amounted  to  $100,346,  as  com- 

.....  1  a  i  liolders  will  have  the  right  up  to;deu  boundary  drill  liole  .No.  48  was  pared  vviili  outpii'.  oi  $|o6.3.'t(i  in  tlia 

1  he  Waite  orebodies  litivo  been  do-  convert  their  !  drilled  to  .366  feet  at  —58  degrees  preceding  month.  During  tlie  past 
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•'  i  .'  tJ-.-  q.-v.  Iaj.;.  k-  ^ 
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t  "T-ity  01  t'e-  l;i:i>  i.aKF 
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Toronto 


ciiiei  ones  neiug  /vrgosy,  u.ugo./u  .  ,  ,  ,  •/.roiiinartmeiit  shaft  to  • 

Kirkland  Lake.  Malartic,  Guiinar,  5.:.,  ...veH  common  stock  on  the. 

iKirkalnd  Lake.  McKenzie  Red  Lake.  -K  ZlpL  U  foiM  ^“■^^  “"0  common  fo«  each  pre- ; 

I  Pavnuisler.  Reno,  Francoeur,  Dor-  and  share.  Tlie  company  may  re- 

Ual  Siscoe,  Federal  Kirkland,  Ome-  ‘  I  deem  preferred  shares  at  any  time  i 

!  ga.  Shawkey  and  others.  Minor  soio'tei  is  pn  vidt  ■ after  March  1,  1938,  at  105  and  ae- 1 

'changes  were  shown  by  Lebel  Oro,  .  ,,  -  „  crued  dividends.  .Marine  Petroleums: 

*  God's  Lake,  MeVittie  Graham,  Roche  ASnley  FlaCI  Uperating  is  capitalized  at  3,000  (>'  r  cuiiiula-  i 

1  Long  Lac,  Granada,  Howey  and  a  Loss  of  $28,428  in  1936  live,  redeemable,  ocuvertible  prefer- 1 
1  few  others.  A  few  issues  recorded  ^  !  I'C’d  sliares  of  $100  par  value  and  i 

gaims,  the  most  prominent  was  Pa-  Toronto  Bureau  The  Fi,:ancial  Times  ;  3.000.000  shares  no  p;ir.  When  pres- 

!  mour  up  5  points,  while  J.  M.  Con-  Toronto.  —  A.shley  Gold  Mining  ■  <,nt  financing  is  comjtlelcd  remain-  i 

solidated  and  May  Spiers  gained  1  Corp.,  which  susiicnded  all  opera-  jug  in  the  treasury  will  be  1.500  pre- j 
poiut  each.  Sullivau  and  Slave  I/ake  tions  la.st  year,  had  oiierating  loss  shares  and  I,6‘t9,9!i5  coinmoii.  | 

were  firm  and  remained  the  same,  of  $28,428  in  1936  as  compared  with  Proceeds  of  the  i.ssue  are  to  bo  j 
Weakne.ss  iiredomiuated  among  I'rofit  of  $54,295  in  19,.5.  according  y^ed  for  the  drilling  of  a  well  on  ^ 
the  Western  oiks  with  Calgary  to  ti'o  annua!  report  for  tlie  year  coiuiiiiny's  main  lioldlng  on  the  | 
ildmonton  and  lloyalite  leading  ended  Dec.  31.  193ti.  To  this  is  flank  of  Turner  Valley  adjoin-  j 


common  slock  on  the  from  the  same  .set  up  as  liole  .No.  luonih  llic  mill  trcati.i  .6,950  Ions  of  .igainsi  6,556  tons  milled  and  average 
common  foi;  each  pre- j -17.  I’rom  331  feet  to  366  feci  .sili- ‘ore.  with  recovery  of  $16.96  per  ton.  jht  ton  recovery  of  $16.22.  ^ 


ANNOUNCEMENT 


't'dmoaLon  and  lloyalite  leading  eiided  Dec. 


.•alley  adjoin- 


the  decline,  the  former  off  added  $1.4o0  as  exuniinatKni  o.  nro.-v-  National  Pctroleinns.  ,Marim' 

$1.20  while  the  latter  was  down  pet*T»  and  $355,146  j  holds  i\\e.  Kroups  of  claiius  in  this 

3  points.  Home  Ol!  sold  off  70  buildings,  oic..  deterioa  section.  totalUm;  200  acres,  with  the 

j)oints  hile  Dalhousie  and  Foothills  opiueiU,  roads,  bud  ^^'bts  and  stoi  es,  ^  holdiner  bt  ius  locateil  I  Vt 

moved  dthvn  55  poiau  each.  Calmont  brin#?in.iC  tfdai  loss  ^ .  'M  miles  due  .south  of  Westsidt*  Koyal- 

/.a,/..,!  off  .1.6  rioints  while  s4outh-  $385,024.  Balance  ->  $197,200  earned  _  Officers  of  tlie  (•.■.'mpany  ar.-: 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

New  Mine.  Financed,  Managed 
and  Developed  to 
Production. 

M  King  StTMt,  Eaot, 
TORONTO,  CANADA. 


moved  dirwn  .5o  puinu  each.  Calmont 
eased  off  45  points  while  South- 
,  West  Petroleum  sold  off  35  points. 

;  1/osse.s  of  from  3  to  23  points  were 
[  a/ccounted  for  by  Commonwealth  Pe- 
i  troleum.  Fast  (’rest,  Highvvood-Sar- 
icee,  Merlantl,  Model.  Pacalta,  A.  P.  I  APITAI,  KOI  VN  .AllN'K.k  i 

Iconsolidated  and  Foundation  Potro-  ?  uLtr  i  t’upiial  Kouyn  <;.»ld  .Minus  UiinitiMi 

heum.  Homestead  and  Texas-Cun-  acquired  a  total  of  16  clatma  di- 

adian  were  up  5  and  7  points  rea-  "J’?'®”,;?*'"  *  expense.s  tota  led  '?  9^ ,  two  separate  group.,  in  tlm 

i  _ —  'k7^ 

'  I'OMArin-M  AII.M-S  9’-'  5..tiou  of  extensive  under- '  south,  while 

loronto. — While  Coniaurum  Miut'S,  . ..i,.,..,,;,.,.  r.,/.,,.-!,,,,../.  second  group  i omiuising  six 

;  Ltd.,  had  net  profit  of  only  $6,643  iu  |  ..pvealed  disaimoiiUing  rc-^uits’  claims  lies  onto  the  -;oulli  Itoundarv 

..j  1936.  which  increased  earned  .surplus!  o-e  wU  extracted  and  “‘C  Ihiy-Thompson  proi-criy  j 

gi  to  $18,447  at  Dec.  31,  1936,  the  work-  ;  WHitP  nresidont  ''hich  in  turn  adjoins  Kerr-Addismi 

“I  iug  capital,  which  total.s  $1,011,528,  |  “  '"‘'‘i’  'J'  «■  ^  ^>Hith.  Capital  Rouyn  owns 

j  i.s  in  excess  of  requirements  and  dl- i  report  to  .  harch  tier. .  groups  outriglii  and! 

,  rectors  are  seeking  authorization  of  B''th  mining  and  jdans  are  completed  to  comiueace  ex- ; 

I  shareholders  to  distribute  dividends  t'ons  ceased  yprtv^fi.o  i  as  quickly  jus  a  crew  can  1 

out  of  funds  derived  from  operations,  doning  all  work  on  the  property  the  placed  on  the  property.  Colin' 

I  The  programme  of  depth  develop-  surface  w'as  thoroughly  prospected  ^jj^ipbell  has  been  retained  to  take  i 

I  ment  is  so  well  advanced.  T.  Linds-  by  trenching,  resulting  in  discovery  ^  charge  of  the  operaH.m  It  is  i 

'1«.,  president,  .We,  Ih.l  director,  of  o.er  20  ••'"o  oarryM : 

plan  to  reduce  Ito  pre^t  8,000.000  gold  yulues.  soi^  of  which  were  fur- ,  bougamau  properties  also  as  soon  as 

‘  share  capital  to  3,000,000  shares.  ther  tested  by  diamond  drilling.  Ihc  _  _ i 


/approved  I 

''opitat  Uouvn,  Gold  ,  | 
Mrnhs  /4t./Va/-37j 


'Map  shoeing  Location 

C  4PIT  al  rouyn  gold  MIN^ 

/ order  Lake  Mining  Drw*. 

Ontario 

scALt . . _ 


1^ 


forwai-d  fr()m  l93j  brought  total  defi- I  McKay,  iircsidcnt:  W.  Raliiii 

cit  to  $aS-.-.5t.  n-a  /  ,  p secretary-tn.'ti.surcr;  U  .  A. 

Diirirg  the  >ear,  2l.9a8  tons  of  on  Hasiiug.s,  and  R.  1).  Law. 

were  milled,  with  average  grade  ul  i  _ 


.2054  oz.  per  ton.  for  recovery  of 
$158,516,  to  which  is  added  other 
income  of  $5,652.  Operating  and  ad¬ 
ministration  expenses  totalled  $192.- 
596.  Total  value  of  bullion  since 
Inception  of  operations  was  $1,624,- 
012. 

On  coiupietiou  of  extensivi*  under¬ 
ground  e.xploratioii  programme, 
which  revealed  disapiiointing  results, 
all  available  ore  was  extracted  and 
milled,  J.  H.  C.  Waite,  president. 


^  /*\CVi.tFL 


r  y  ■  — z--t»pow,.mui)rT  FT 


iMcGsri^  Tp. 


'  CAPHAL  notrVN 
>COU^^MC.S 


jfSzSKin 


!  i.s  in  excess  of  requirements  and  dl-  j  •'’tates  lii  his  report  to  shareholders. 

1  recti)rs  are  seeking  authorization  mining  and  milling  oiiera- 


CAPITAL  ROlJ\N  GOLU  MINES.  I/IMITEI),  anuounreR  aeqaisirioa  o£  two 
proporlies  lornted  in  the  lieart  of  the  I^ardcr  Lake 'area,  as  shown  in  thfi 
above  map.  An  -aggressive  explorution  and  tlevelopment  campaign  will  htf 
carried  on  by  this  company.  « 
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that  pariorl  waa  in  January.  IfiSOj  *'.00  brlnffing:  total  issued  capita]  to 
when  3.2i).'>.!I5.S  .‘shares  valued  at  .*3,*  I  563.556  shares. 

I  Sll.StJ  wore  traded.  DiTins  rlie  past  j  - 

1  three  months  a  tot.al  of  IS. .557. HO  i  Ttoyalite  Oils  —  Mas  isbued  tOO 
hares  in  oil  eommn'ei  valued  at  $6.- i  shares  as  con.sideration  for  an  undi- 


SLADEN  MALARTIC 
RESULTS  BETTER 
THAN  EXPECTED 

Drilling  on  East  Boundary  Im¬ 
proves  Ore  Position,  Walz 
States 

HAS  $425,000  CASH 

1  (jtonto.— with  one  ore  boti.v  dc- 
1  eloped  and  three  others  indicated  by 
diHiiuind  drilliiif;  .and  underj^round 
•'orh.  development  rcoults  at  Sladeu 
M.ahirtie  .Minos  during  i;t3G  have  ex- 
.  reeded  expectation.?,  state?  .Andrew 
\\  al/i.  eotisulting  engineer,  in  the  an¬ 
nual  report  tor  the  >oar  endis)  Dec. 
3  1.  I'lip;.  The  ore  position.  Mr.  AValz 
reiHiris,  lias  been  improved  througli 
feeent  drilling  on  the  east  bound- 
ar.'.  and  the  discoiery  td'  what  a]i- 
pear.s  to  be  a  new  oreln'dy  in  the 
east  driT  on  the  .'i-.e  ft.  level.  .\ 
■irilling  n  idtii  of  t’)  (  ft  averaging 
'‘11.0:1  was  fli.-elosed  in  one  hole, 
■I  hile  the  .second  hide  showed  aitrae- 

■  tallies,  alilioijgh  final  result-  are 
r.of  av.iilrhli  ,  It  is  evidcal  lhal  a 
'  ir-ie  .niioiiM!  of  undergrotird  work 
ninsr  .still  he  undertaken  to  di'ter- 
mine  the  tonna.Lie  a-.ail.iide  for  pro- 

■  iii.  iion  (.in  e.xisiiu.g  tioii/.oii.a  he  rc- 


oii'.iiti'l  ehangred  hand.?  on  the  floor  of  I  vided  half  interest  in  petroleum  and 
the  Calgary  lixohange  |  natural  ga.s  contained  in  D.  S.  1).  13,  , 

_  ^  !  .section  21.  Township  IS,  range  2,  west  i 

of  olh  meridian.  This  brings  total 
issued  capital  to  97.917  shares.  I 


|i(ir: 

I 'o| lowing  s 
h.il'i  to  .‘.il.’s  It. 
a  total  of  I..-, Ill 
was  |ierl'ormed 


\l.t.Ol,D  —  Cnderground  develop- 
j  Tiieiit  at  .Mgold  .vilnes  continues  to 
extend  previously  proven  ore  dtiiieu- 
.“•i^ons  III  the  AVest  body,  according  to 
the  latest  report  received  by  local 
officials  from  .Mine-.nanager  Mit- 
I  obeli.  The  200  ft.  level  west  drift  is 
I  now  out  2IR  feet.  This  is  more  than 
I  twice  the  length  on  which  the  e;*e 
tonnage  figures  W'ere  calculated  a 
lew  nionih.s  age  and  on  whieh  the 
'  oecislon  to  step-up  the  mill,  to  dou¬ 
ble  capacity,  was  predicated  A'e>'- 
tlcal  development  lia.s  .al.so  brought 
good  re.miits  with  tio*  raise  from  The 
,  209  ft  leiel  to  It.s  objective  and  wilJi 
Iti*'  stope  drift  now  jii  progres.s. 

Itepth  pcissibilities  are  now  being 
tested  bj-  a  se-ies  of  diamond  drill 
tiolcs  put  down  rrom  the  C09  ft  level, 

!  Jlf'.siilt.s  from  tliib  (jrilUng  .are  ex- 
I  peoteii  sho-tl,(  Diamond  drilling  .and 
iindei  ground  work  har  e  definitely 
e.stablishe,!  eontinuitv  ef  the  ore  from 
the  i-uifaee  to  the  jon  ft  horizon. 

.  'iffici.als  of  the  C'ompan.v  are  satis¬ 
fied  that  I'm  deposit  s  deep-sealed, 
.and  tor  (Ins  Pf.ason  a-e  lo.^king  for¬ 
ward  w’  th  .'opfidepce  to  the  recent 
drilling  results 

Ilf. At  l\  t;ni.Il  —  riiamend  driliTig 
is  being  started  on  the  Illaolc  lodd 
Mines  prepert>'.  adjoining  AVright 
H.tigre'jiies-  and  T  ihurn  in  tiie  K'irk'- 
l.'ind  l.ake  area,  in  accerd.ani  e  v'ith 
tlo-  re.i.mmendation  of  ,Iohn  A  lin¬ 
ker.  l  onsnl'ing  ctigin' er.  The  pro- 
cr.amiee  .a.s  laid  out  by  the  engin.ier 
for  its  purp.sse  tluv  explor.ation 
Ilf  two  r.avera.ble  r.enes^  one  ti>  tl'io 
iiio-|ji  (\iieie  con.sidera ble  w'ork  w.as 
done  l..\  former  (iporsfers.  and  the 
mb' I-  known  ns  the  Murdock  Drei  k 
t  a  n  1 1 

The  tiertli  X'oin  .sjstem  lias  been 
show  II  lo  be  gold  hearing  ov»r  n 
li  Mgtii  Ilf  ::iio  ft.  and  to  a  depili  of 
I  ion  f.'ei.  The  presi'iu  drilling,  it  i.s 
llOiied,  'Vill  extend  this  zone.  The 
Murdock  ('reek  loelt  f.one  is  tilso 
ciin^idei  ed  to  effef  good  chiinces. 


Unlisted  Mines 

(Supplied  by  Bain,  Pooler 


P*  I. 

Ask. 

MaenPt  C. 

45 

CaH 

Si 

1  L8;Kov 

.10 

Admiral  C 

:r, 

Marur.-B  . 

Arnroea’*  . 

a.5 

:}9 

Mack«v  P 

2-> 

.5‘b.inv  n  .  ' 

'  so 

5.) 

Mftrtin  Mr 

OS 

Alil?ld.  .  . 

6-'l 

«."» 

M.'Ftitimr  C 

tl 

\tlionu  . 

‘JH 

•,>7 

Marearot  R 

50 

huilo- 

Vj'i‘ 

OOl-i 

:  Nirmptah  2 

10 

H(«rr«ford  |. 

SO 

Mc(’.  5Vfbb 

.:pj 

Hujbmaouc 

•j'j 

.29 

•  McC  H  I... 

10', 

Ruu^  ri'** 

0^‘/ 

or'i 

I  McVitUi'  K 

Hrewn  ('a  i 

.  14 

.17 

!  Moffatt-ll 

oo 

Can.  Pen  . 

15 

.  18 

Mona-<  h  M 

Cent  Duv. 

-T’ '» 

;i2 

Momlila 

Candala^a 

.43 

.51 

.\!osher  M. 

25 

Co.> 

.(8 


I.ebel  Oro  Mine.s  L.td. — Option  dated  ! 
.lunuRi  y  28th  ha?  been  terminated  by  j 
defeuH  .sinc“  the  72.000  shares  nt  25  I 
cent.?  per  share  has  not  been  taken 
up.  ; 


MATACHEWAN  CON.  ! 
HAD  A  NET  LOSS 


(  oriiurv  M 

( ’.>in  T  ak(». 

,  ('Dn-ior  .  . 
Cr<'H.  Kirk, 
I'untrttiu 
W 

Oa-wir)..  . 
T>  anp  Ca.i, 
ITon 

•  Dth-cvii 
D.-i  :<r 

Tlo'v.nl  f 
l)'jAT''n^  (’ 
f>unlop  Ni-w 
TV'iita'i?..  . 
I'lunVn 
r-oDfip**  \\ 

I  «  ■:itr«;n  1*. 

(.iDhi'M  1 

j 

(ioH  Kr.^ie 

(t.ii  <; 

•  tD'ij 

(iol  M  ti 
(lortion  f,  . 
Htl.'-''!.  . 


u  \u  urn:  —  n  nmnnd  dviit 

ho!p»  Vn  1  .‘jt  I>MV.-.ji.ri-XVhftr‘ 

I  tir;r‘‘or  This  ir 

^  7  fr<-i  t’*'!''  M  idtlj  rtinn?n:r  3 

'  ton  fnlin  A.  r’aiMp- 

Wll.  ’‘'iDP  tlw  \A  iirK,  Las  ad 

liM'i!  ..rTicHLl"  Tlir  Vt i T h -IT ra d»‘ 
in  t  r  rr?*-!-- 1  !Oii  i.-  i’rr>»n  '« 7  1^2 

flown  iL*-'  litAl^  nia  U  in.:::  a  vrr!u-st! 
.*?'  fihciii  7»'‘  r*'**:  The  hok-  \^  a.* 


Ki 

Knin  ia.  . 

Kcwa«»Tri;i 
hin'»  Ki-h 
KDkkit.^ 
l\iiL  I’rcm 
I  !/!!■. TK'’ 

1,1  omfi 

1.  f 

t  j.mii'i  .»•  (f 
1.  Mnnfi?nv  JS 
Mar  l  1. 1.'  in 
l.rkr  flownn  b7 
Matlrr’fl  R  MS 


2 


??  fin 


VvArfh Ot* 
'Vo-tbW.M 
I  ObaW  i  ?5 

I  (>!  i  Diam 
>  (V;{<»n4  .2^ 

O'Tif'sry  M.  17 

{ h-jolr  I ) 

Panpalia  it* 

■  Po'‘*!ar'  R  21 

Porter  I).  O'* 

IVopnotarv  2  AS 
Lu.  07 

Qucma'tir-  ,24 

Ho  i  ivM  ii*! 

Ri  hrr.af’. 

Woijrhii<*r  (■’  D.r 

Rniivn  Rew  .P* 

Mix*  -  .  .  10 

Saii'l  River  ‘'5 

St.  Pif-reT  ‘Al 

S.-l-'niN'*' P  II 

S.ntt  n.tb  MO 

Skrvrvktitn  17 

(*7 

Shawmaitjc  *21 

I  ^:;4r  lf*\  (1  .17 

’^priDBf'r  S 
S,  K,. 

Straw  1 .  R. 
Stur'jr’D!!  R. 
Tonawaii'Ja 
1  .  hi  , 

I  Ptifr  r.an. 

X'wimai' 

Valin- 
U'.'iwlano  - 
T\rii.ii?o. - 
\\'p-r]ry 

Ufvt  RrT. . 

Writ  . 

\X  HiT'horff' 
Wi'utnonJ  (! 

'Vnoira 
Vfiurij:  f) 

Vnui.'-*  >. 

^  prt  ‘  (  a  I 


'  Total  of  barralH  of  crud^  ' 

'  oil  and  naptha  df  liverod  from  I 

I  Turner  A'a1!r»v  lo  Tlritidh  .Vinerican  ! 

I  and  Iniprrial  diirins*  Feb-  i 

'  ntary.  To  TL  camo  .MnOt  barrf^ls, 

1  ‘■'f  disoolotjrffJ  naptha  and  50,«7O  bar- I 
j  of  crude  oil.  Inipf-rliil  rt'roived  ' 

I  4.737  bearicLs  of  clear  crude  nantba.  l 
-  12.105  barrels  of  crud^  oil  and  42.712  J 
I  barrels  of  diFeoloured  naptha.  ‘ 

\lherta  oilfield?*  in  February  yield- i 
I  '"d  a  total  of  127.977  barrel.?  with  ■ 

Turner  A'a.Iley  ronlrlbutinp  12".71ij 
bnrroi.s,  Tt^'d  Cotilee  1,022  and  Wain- 
writ;bt  1.241.  Of  the  newer  producer? 

I  Turner  Valley  Rovaltie?  R‘ave  20,854.  [ 

:  Fotindation  0.646  and  Sterling  Pacific  j 

!  Xo.  3.  2.  9t59  borrel?.  i  . . 

-  I  Toronto  Bureau  The  Fiaonciol  Timeo  j 

'  D.iihousle  Xe.  is  drlllinff  at  6.240:  Toranto.  —  Matachewan  Consol- 

:  Pa’cinc‘'xe.'"  '.s'’61'D.^n  the  lime"  one  i  Mines  I.id..  had  a  net  loss  of 

■  at  total  depth  of  6.781  ft.  .  .  Tor-!s1.46j  for  1935  as  compared  Avith  a 
'  onto  stock  Kxebange  ha.«  ii.ste(i  A’ul-j  profit  of  $4,279  in  the  previous  A'ear.  : 

d^ril^aboTu"^  mi'le  southw.^'sVTf  nal^  ' 

hou.sle  N'o.  S  .  .  Model-Spooner  1?  o4.764  tons  of  ore  from  which  Ava? 

to  be  spudded  in  around  the  end  of  ,■  marketed  12.235  OZS.  gold  and  201 

y.’.ui'””"!'' , '  ■  een  OZS.  silver  giving  a  net  return  of  i 

drilling  below  S-iO  ft  Vo.  2  1.?  run-  ^  1 1  .  jj- 

ning  ea.aing  to  T.noo  ft.  xvhile  the  vo. ;  '8-  Operaliug  costs  and  admin-; 

•3  i.?  h.aiiing  crude  oil  which  xvn? ;  istrativ*,- expenses  amounted  to  $359.- 
resehed  in  the  AtcDougall  Segurjegs.  provision  for  taxes  was  made; 

Del  Atonre^l  •'i*  $2,770  including  1935  adjustment.  | 
rrante,!  peniiis.'.feti  |  deferred  development  was  written  I 


J. 


CAPITAL  ROUYN 
KIR.  VIT 

DAWSON  WHITE 
CANDALACA 

Bought  —  Sold  —  Quotod 

T.  EASTWOOD  &  CO. 


Mcakcri  The  r«r*au  StMk  Bieham* 


■ea<  OlfM*. 
U  JcrBan  Sircti 
JlD*laideMn> 


TORONTO 


Mranrbi 

Kina  r.*»ar4  Ratal 
WATcrItr  K8. 


.?and?  and  I?  exported  to  hit  the  lime 
at  about  5.700  ft 
Dil  Po.  ha?  been 

drill  within  y',D__Hmit?^  of  _  Cal- 1  off  at  $27,382  while  depreciation  re- 

.serve  totalled  5,32,676.  After  addi- 


Mining  Market  Record 

By  F.  O  KEARN  &  CO. 


Acme  Gas  and  Oil  .  . 
Alton  Mines . 


13' 5  H'-j 
.30 

43  45 

(III  10 

(iO  I  00 


3.’ 

'.((I 

lO'g 


tik’iig  Ilf  a  vertiful 
w  ii  li  5  level?  (iiiened. 

ft.  Ilf  lali'fitl  work 
'11  the  I'lb'-fl.  Iiori/.ui. 
w  here  an  nrt  luHly  w  a.?  hliKlted  (uit 
haviii,'  an  area  of  I  I.S'id  s(|iiurc  feel 
Mailing  fx.l'i  n  gold  ;ind  Mlver. 
i  iiUM  aleiii  111  l.f’lO  ton.?  per  ft.  of 
itepih.  Wnh'n  t!ii.?.  8.170  scniare  feet 
a’cragi  -  fli’.M,  or  'ise  ton?  per  ft 
id  depth  rndergeonnd  samplin.g  re- 

U' IP  d  a  rnhsiiintiiill'' higher  at  eraco  _ 

lie  the  .i-etndi  liian  wa.-  indicated  '  -f’';'.'.!'"'  probe  beneath  the  "epen  .  ..  «icnn„n  ...a 

•  J  ,  flit  .«ho\\  'fi'-  v.infh  in  .^ystCTjiat'r  ,  prn\Kiirn^  sixn.oiio  Offirrip  and 

I  h''\  oiopinrnr  i.s  pr(.»cord- |  .?.aiTiplTtic;  iravi'*  nn  nvrrriirf'  nf  $  $8.7Tt  |  direct  orn  infiudf*  ttootp’f'  T. 
p«-r  ion  aivn.'i.-  h  n  uvfva^r*'  •width  of 
<7  irjfhf.M  :m*l  f-'-r  th*'  fNposrrl  loTictJi 
<*-f  61  ff^t  Xin*'  ndditionai  liave 

brrn  .‘'poit'il  wiih  ^ifty  foot  centros 
trv  oxphn'f*  111**  ore  zon*'  in  whifh  the 
“oprn  ful  *  nr-fur?.  for  a  i^nsrth  of  450 
fff»r  ah'^ns  ih**  Drilling  1? 

prfTf'oduiir.  Vliil*'  drillitiia:  is  in  pro- 
•  onftru'''tinn  ff  permanent 
bttildinn’s  in<  hiding  a  fompl^t**  mining 
plant  t>>  go  underground  i«*  hf»ing 
ou,?jii**d  vi^'U-ous»?y.  AM  the  marhinrry 
and  o<|uiprTH*nt  for  the  minina:  plant 
ha.s  bopii  pur'^has^d  and  n  conirjift 
has  bo»*n  for  500  fA#t  of  sinking:. 


c:or.v  Two  lojrnl  subdivision? 

hnlf  to  thr*'^-nMnrtPrs  of  a  Tnll**  vest:  .  .  v  ^ 

of  n  Ji’  n  hr, VO  bCf^n  snJd  hr  a  tion  Of  $J.568  from  nOU-Ope^at^n^l:  m- i  ArRosy  Gold 

eminent  auctioneer  at  832.390.50  .  .  .  comC  a  loss  of  .$1,465  was  left  for  the  1  7};;* 

formation  .  . 
low  J.325  ft. 
portej  .  . 

Slime  below  7.060  ft.  after  two  weeks' 
sh'itdown  Ftank  Petroleum.? 

will  .shortly  start  about  .a  mile  .eoiitb- 
we«t  of  Foiiiidapon  AVej  inarn  has  a 
.aOr'r  interest  in  t|ii?  one  .  .  .  Roxana 
is  (Irilling  at  a  depth  of  1.910  ft  in 
the  harde.st  formation  let  encounter¬ 
ed. 


Friday  AA'eek 
Open  Ifigh 


AVeek 

l,ow 


AVedne.sday  High 


Close 


.ZO 


for 


i?  at  7  SO"  ft  in  harder  . .  ,37  '  «  I  Alrxandri.i  Cold  .. 

Fiarieo  is  drilling  be-  J'*'!**'-  ^he  w’orkm.g  position  of  the  ,  AnKlo-Huronian  .... 

.  ith  little  change  re- '  company  was  sub.stantially  reduced  |  Ashley  Gold . 

Hunter  A'ailev  is  to  re- :  (j„ring  the  period  with  working  cap- ! ^'’“>'‘1 . 

ana  ft  nfm?  (,.»f.  ..-.nl.c'  .  Arnffield  Gold  .. 

ital  at  the  end  of  tne  year  amount- |  Aidemiac  Copper  ..  .. 

ing  to  .$2,966  a.s  compared  with  $55.-  i  Alberta  Pacific  Od.  .*! 

(•55  iu  the  previous  year.  Current  !  . . 

assets  of  $60,190  weve  made  up  of  j  fillsrMetau".'." 
$20,249  bullion.  $2,621  ilCCOUntS  re- 1  Beattie  Gold 

ceivuble.  $40,087  supplies  and  $232  j  .^'’ssouri . 

cash  on  hajid.  this  hitter  item  being  |  .  . . 

down  from  $11,864  in  the  previous  |  Braiome  MineV  Ltd.  V. 
report.  Current  li.abilities  of  $60,224  !  *-“'?■  •  • 

consist  of  $50,698  accounts  and  |  mui  p'„ . 

wages  payable.  $6,525  bank  overdraft  !  Bidgood  Kirklend’.'.  V. 

and  $3,000  reserved  for  taxes,  l-lxcd  j  f  aipary  and  Ed . 

assets  arc  shown  at  .$480,516  against  j  r  cm’* 
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1 

.71 

.7  1 

.41 

.60 

9  5 

1.42 

1.45 

1.35 

1.35 

1 ,8  5 

1.46 

.61 

.221., 


Share  Option^  and 
Underwritings 


.28 

1 .4,1 
.61 
.21 
.10 


1.42 
61  1- 


Hst  Malartir  .llines  I,td.  —  .Addi¬ 


tional  16.420  shares  have  been  taken  Which  tlierc  is  depreciation  reserve  Porcupine  ‘  " 

m^:n,SHt:n;t';be.’:'’ir,Tt.^t;C -f  ?Sm703  Authorized  capital  G°ld 

issued  capital  i.?  now  2.791,666  shares.  .  4.000.1)00  shares  no  par  value  of  .  •  1  etnewey.  .  .. 


Central  Pat.  Gold  .M.. 


diilliti 

tie  cii)  hii'h  the  :i7iii  .■Hid  5iii'-ft.  level. 

i'll  iIk'  w  i’si  ijrin  1)11  Mic  iiitter  liav- 
lU'  .’•c.iclicd  lilt'  main  ore  muss  w  ith 
• 'iti.sraciMry  \aliicb  (.(btaincd  over 
s  ihstantial  widih?.  'I’hc  cast  drift,  to 
.i|M‘n  up  flic  indicated  east  orebody. 
iiii('\p(  vicdly  run  into  new  gold  do-  ' 
i.iisiiioii  I'lO  fi,  cast  of  the  shaft 
i  rii.^^rijt.  w  itli  tlic  drift  showin.g  scc- 
iMib?  .li  ln!;li  gradi'.  The  west  drift 
i.p  tiic  'jr.i.i-f!.  level  ha.?  rcccutly  been: 
•'arted  ! 

(Iillliiig  ic.?i?  in.idc  on  a  3d-ton 
.ample  from  tlic  2'h'  f'.- level  return- ■ 
.(I  .".s.i  o/.s  .gold  and  1,52  oz.  silver.; 
or  $  i  t  I  I  per  ton 
i'\i  fact  loll?  of  |i7 


prcsulcnt.  A  B. 
G  M  AVilton  a 


P'ldon 
■id  J.  A 


L.  .Mr-L 
.  Pater.soii 


Balance  of  option  comprises  208,334  w  hich  3.430,000  shares  are  OUtStand- '  c'Uricy  Cons, 
sljares  at  SO  cents  per  share.  ling.  Earned  SUrpltlS  account  now  Chemical  Research 

.stands  at  .$2,813  compared  with  $1,-  p'n.monweaith  .. 

'Coma  gas 


07ii 

l.pl 


.06 

I.IO 


,0  h  ' 

MO 


Dntisb  Dominion  —  16.900  sbarfp  ,  .  .  ../xo- 

lir»vc  been  .old  at  their  pa,r  valu^  ofl27f>  at  tbc  close  of  jRoO. 


U  GOl.n — Washington 

Mf>ld  l4td.  has  b^on  rf-vently 

incorpcii-Qted  tr  tnke  o^'^r  and  d^v*  lo|) 
B  groiin  of  .«»ovf»n  claims  in  tin*  Town- 
.«hip  of  Joannes.  ■fjuf*b#‘o.  T'nd^^r  pro- 
vious  operations  a  quartz  vein  four 
wide  wan  un^o^'e^od  carrying  a 
conpidorabtr  amount  of  galena  and 
assaying  up  lo  ?L'4.80  in  gold.  Tlie 
preliminary  \vo?1<  also  resulted  in  ibe 


Dividend  Declarations 


Kl.nitt  (HH.D  —  Llcia  Gf'ld  Alines 
ba.s  cut  the  main  .“hear  in  the  orcs.?- 
eiit  on  the  first  le\*cl  at  170  ft,  show¬ 
ing  a  width  of  18  ft..  or  slightly 


Test.?,  w  hich  show  ]  groaier  than  the  .stirface  exposiir 
gold  and  ha'",  sil-  '  ncoriliiig  to  word  from  the  Keptira 


,  .  ,  ,  .  ,  di.striet  I/atoral  exploration  on  the 

\ or,  arc  nrit.  completed  ami  it  is  ox-  ■  first  horizon  is  Just  getting  started 
pooled  that  more  research  will  show  and  while  mineralization  and  sonic 
liigli  extraetioii.s  of  file  precious  met- f  lew  goM  values  have  been  enc(?unter- 
^  .  I  ed  It  IS  expected  that  about  ,0  to  an 

laratltpK  coarse  grind-;  drifting  north  will  be  required 

lo  reach  the  downward  extension  of 
the  ore  zone  which  was  tested  by 
;  open  cut  oper.ition.s  last  summer, 
j  The  stamp  mill  at  the  property  has 
I  been  completely  overhauled  and  re¬ 
conditioned  and  is  reperte.d  to  be  op- 
'  crating  s'erv  satisfactorily. 


als  will)  comparatively  coarse  grind¬ 
ing. 

\I  A  Thomson,  president,  under 
dale  of  .March  1.  last,  states  that  all 
outstanding  options  on  treasury 
shares  have  been  exercised,  and  the 
(■uiiipanv  Ui>w  has  approximately 
8t25.hd0  Ml  cash,  along  wiili  other  as¬ 
set  s. 

The  balance  shed  at  Dee.  31.  1936, 
?hows  current  as.scts  of  $316,254.  in- 
eiiiding  .ill.S.thtri  easli  and  .$197,196 
(all  loans,  again.st  current  liabilities 
of  $11,728.  Deferred  expenditures,  in- 
cludiug  eiiuipment,  exploration,  de¬ 
velopment.  etc.,  inventories  of  sup- 


finding  of  copper  values  from  2G  lo  Acme  Gl.i.c  . 

7  c;^  Official?  regard  the  copper  finds  Do..  P.el  . 

as  being  important  in  view  of  the  Apnew-Surpass.  "*40 
current  dejuand  tor  tbc  red  metal. 

The  coinpain  tins  rct.aincd  C'oliii  A. 

('ampbcil.  AI.M..  to  rn.pi'c  a  report  (Ut 
'he  property  an  I  pending  this  report 
buildings  will  be  put  in  sli.apc  to 
b(.n.“e  the  crow.  Wa.?hinglon  Gold  Is 
c.ipit.ilizcrl  at  .■.(Pi.noo  shares  of 
wlti(h  1 .2(11''. 060  hale  been  issuer!  for 
tiroperties  and  30.0611  shares  sold  fr'r 
cash  at  .lOr*  per  share  t»f  the  1.200.- 
660  .shx'  c.s  issued  for  pioperties  1.006.- 
666  is  lidd  ill  e?orow  until  April  I. 

193.8.  eiibjcet  to  extension  .and  also 
subject  to  the  Ontario  Seeurilie.s  (^om- 
ini.ssio  1.  whip*  the  balance  of  260,000  Build.  Product;-  A 
i.s  held  in  pool  subject  lo  release  by  Bonsol.  Bakcrie.? 

I lie  Ontario  Securities  Comnii.?.sioii.  (an.  Canners,  New, 

ent.  ('an.  Loan  .  . 


Yearly  Div. 
Rale  Declared 

$  » 

>0  .I21i  r, 


Date  Record 

Payable  Dute 


Am.  Cy.inamid  A  and  B. 

Assoc,  Breweries  . 

Do..  Pref . 

Bank  of  \.  S . 

Rell  Telephone  . 

Bitlmore  H.ils.  Pref.  ... 

Bcldinp  Corlicelli  . 

Do..  Picf . 

Bralornc  . 

Do..  Lxira  . 

Brazilian.  Pref . . 

Bright  Co..  T,  G . 

Do..  Pref . 

R.  r.  Power  "A  . 

and  1 


Pref. 


7  00 
.60 

7.00 
12  00 
6.00 
7.00 
4.00 
7.00 
.40 

O.OO 
.30 
6.00 
1.80 
1 .40 
1.00 
1.00 
8.00 


.Apr. 

.Apr. 

■Apr. 

Apr. 


1.75  n 
3.00  d 
1.50  q 
1.7  5  q 
1.00  q 
1.7  5  q 
.10 
.10 

1.50  q 
.07'- 
1.30  q 
.45  q 
.35  q 
.25  q 
.2  5  q 
2.00  q 


I  Mar.  20 
I  Mar.  20 
I  Mar.  15 
I  Mar.  15 
Mar.  31  Mar.  16 

■  Apr.  I  Miir.  16 
■Apr.  I  Mar.  16 
•Apr.  I  5  Mar.  23 
Mar.  15  Feb.  15 
Aer.  I  Mar.  13 
-Apr.  I  Mar.  1  5 
Apr.  I  5  Mar.  3  1 
Apr.  I  5  Mar,  3  I 
Apr.  I  Mar.  15 
Mar.  15  Feb.  26 
Mar.  15  Feb.  26 
.Apr.  I  5  Mar.  3  I 
Apr.  1  Mar.  15 
Apr.  I  Mar.  15 
Apr.  I  Mar.  I  5 

■  Apr,  I  Mar.  2  1 


Paid 

1937 

» 

25 
3.25 
3.56 
.30 
20 
3.50 
6.00 
3.00 
1.7  5 
^  00 

3.50 
.20 
.15 

3.00 

.071.-. 

1.50 


Paid 

1936 

S 


3.25 

7.00 

.60 


6.00 
7.00 
4.00 
7.00 
.30 
.15 
■  u.OO 
.30 
6.00 
1.5  7 
1.10 
80 

8.00 


Ciiniaunim  Mines.  .. 
Cons  Smelters  .  .  .  . 
I  Chromium  M  and  S,. 
Cens.  Chibougamau  .  . 
.  Da.rkw-atcr  Mines..  ., 

j  Dome  Mines . 

i  Dome  Explorers  . .  . . 

;  Lldorado . 

jra.l  Mularlic.  ..  .. 

i  Foundation  Pel . 

Falconbridce . 

Fed.  Kirkland  .  ,  ,  , 

.  I'rancoeur . 

,  GIcnora . 

r...d  s  Lake  Mine.s 

Golconda . 

,  Gnid.de  M-nes . 

j  Graham  Rousquet  .  , 

!  Granada  Golif . 

j  Grandoro . 

Greene  Slnbetl  .  . 

I  Grull  (t'inhksne  Gold.  . 

iGunnarGold . 

;  Gold  Belt . 

I  I.dcrow  Swaj-ze  M.  .  . 

Marker  Gold . 

I  lard  Rock . 

Mollinger  Con.s . 

Moniestead  O . 

I  lowey  Gold . 

i  I .npa  Cadillac . 

j  Intern;. tional  M.  Corp. 


1.20 

.22' 

,85 


.04  •I 
.2  3 
2.45 
M.75 
.67 
.56 
1.00 
16.00 


1.07 

17.00 


.20 

2.15 
I  4.50 
.70 
.52 
1.00 
17.00 


«;oi.HF.\  n ATK  —  The  new-  cidnr- 
gc(i  campaign  at  the  3<irkl:«nd  T.ake 
property  of  ijolden  Gate  Alining  ('o, 
is  novi-  well  advanced.  The  raise 
being  pul  up  from  tbc  new  tliree- 
coinpartiiicnt  shaft  ha.s  been  driven 
for  some  to  feet  and  is  making  rapid 
progress  to  til*  surface.  Kollowing 
the  completion  of  the  raise  the  open¬ 
ing  will  be  canted  down  from  the 
3.56  ft  level  to  a  depth  of  750  feet 
In  reference  t  ’  '  ’  '  . 

I’iics  on  baud,  deferred  costs  prior  work  on  the  present  bottom  level  It  and  when  this  condition  is  cleared 

is  stated  that  the  veins  are  holding  up  an  increase  iu  production  is  ex- 
up  well.  The  30R  cro.ssrut  is  being !  pected.  Vormal  production  should  be 
extended  to  interseet  another  impor- ,  reached  in  about  tliirtv  days.  Holding 
tart  vein.  H  Is  believed  that  this ,  royalties  in  the  new  producer  are 
objective  will  be  reached  within  the  i  Calmotu  wiih  Fie,.  i 'ommonwealth 
next  week  Drifting  on  the  304  vein  j  le-c.  United  41--  Vulcan  ;iG. 

•A’ewfuhj  Ffoyalties.  also  operating 
under  the  aegi.s  of  i;.  .\  Rrowii,  came 


Eyes  watching  Turner  Val’ev 
'.’■•ek  w-ere  focus.sed  on  the  Westside 
Loxalfie.s  we'i  wliicli  blew  in  Thur;- 
oay.  ATarch  1.  to  beenmo  tiie  Valley's 
liPwest  erode  produc*  r.  Gii  its  first 
21  hour  production  test  the  xvell  j  ield- 
e^d  2*5  barrels  testing  47.9  degies.s. 
lateral  development'  Considerable  watei-  is  still  being  made  Cariboo  Gold 


111  Dt'c.  31.  1935,  totals  $316,758,  less; 
■83,327  infcrc.sr  earnings.  I'unds  re- ' 
cei'cd  from  Donated  .shock  is  shown; 
at  8  46.SU0.  with  additional  sum  of ; 
81 18.2U0  to  be  received  on  completion  1 
Ilf  iigrceemcnf.  There  are  3.499,021 
-hare.?  issued  out  of  $:?.300.000  share  I 
iipital. 

Annual  meeting  will  he  held  in' 
intrciil  on  March  15  at  11  am. 

Cummings  Trudcl  Mining 
Acquire  New  Group  Claims 


is  being  continued  with  values  per- 
ifsting. 


I.AIvH  « '.AAWKI.L  —  F'  .7.  .Sullivan, 
gen-rat  manager  of  I;ake  (""usv  ell 
Mine.'-,  reports  that  th.e  f’linmond  drill¬ 
ing  campaigii  which  ha?  been  carried 
on  from  the  ?4i)  and  .500  foot  !e\  els 
lias  been  eompleted  and  that  this 
work  will  be  f.dh.wed  iiiimediately 
h\  ci  ossi  ilH  ii'g  on  tiie  566  foot  level 
to  intersect  th'-  ore  which  has  been 

indicated, 

the' 


r  -  .  u  cs  Li  1-1  I  MATOAA  —  Tin-  fast  .stage  ' 

rorento  Bureau  The  Hiiuncial  limes  ,  development  iirogranime  on  th< 

I'lil'OUIO.  --  (  nmmings  Trudel '  I'vel  at  Matona  Gold  Mine.',  Tyrrell 

Mining  &  Development  <,'o.  has  ''C' i  7im:"  wlui 
ii.iitly  acgiilrod  hy  outright  imrchasc 
.  roup  of  claims  directly  on  the 
-Hike  of  the  ore  zone  now  being 


in  diirin.g  the  week  a t  pai  i-nt  1 
‘■ga.'sej  While  manv  hoped  f.ir 
something  better  the  fin.al  result  did 
not  come  as  a  total  snriirisc  to  some 
;.f  tlioSi  l.anoiiar  witli  the  situatiou. 
.Vewi'.-ld  IS  located  almo.st  due  .'outh 
of  the  riiuifiew  well  which  is  also  a 
g.ass.*r.  New?  i.f  the  .\ewfold  s-r-.-ed 
to  knock  d  iwn  tiic  price  of  .-.il  stocks 
during  the  -vveck  wliil»  at  Die  saitte 
tune  it  helped  to  hear  out  tk.e  coiu- 
tneiii  of  t!  i.s  column  a  few  wed,?  airo 
when  it  w.is  pointed  out  that  proxi- 
iiiity  10  pi-iiiucers  did  i...t  neec ssavilj- 
pi  ovc  the  succes.s  of  "wildcats." 


rapidly  nearing  coniple- 
laise  being  put  up  to 
connect  P'ith  the  .'hallow  surfai-t' 
sh.Ht,  according  1“  AV.  B.  McPher¬ 
son,  secretar.\-- treasu  1  er.  This  iu 

ett^-t  liloeks  one  ore  on  the  ore  shoot 
p-liich  has  an  indicated  length  of  217 
feet.  Tlie  northwest  (iiift  extends  o 
tedal  distance  of  •  1  1*1.  and  ci.in- 

,  ,  ,  ,  11  4  1  1  ,  tnencing  at  307  ft.  from  the  main  in  the  hole.  Drilliii;'  o-  . . .  < 

iii.ni-nls  (vhicn  hate  taken  lllucc  •  a  total  pngth  of  247  (eet  '^nued  to  deepen  the  iiole  n  hich 

Ini  ing  the  last  few  months  on  tllis  '  ha?  shown  free  go'd.  The  drift  has  I  now  only  13  ft.  ir  the  Mllis  sand 

1  by  and  when  this  is  ilono  further 
and  :  duction  is  anticipated. 


lict  elfi]i('il  oil  the  Dorval-Siscoc. 
Snow  .shoe.  etc.,  hy  Que-Ctn.  .Mines. 
I.tri.  Owing  to  iltc  favorable  tlevei- 


oie  zone,  it  i.?  believed  tltai  this 
-tniciure  is  a  major  fefitnre  of  the 
liistrict  with  the  possibility  of  it? 
coni inuance  for  a  Ic.ngtli  of  several 
miles. 


(Iff  on  another  structuie.  the  .Ma¬ 
jestic.  TMains  t'ot  rolciuu.?  operating 
niar  Taber,  struck  liglit  crude  yt,  a 
depili  of  3.264  ft.  in  tlie  Sunbuist 
sands,  Tlie  eouipany  is  now  iircpar- 
ing  to  go  on  production  te.st  with  the 
total  d(‘|>th  of  till-  hide  nr,w  3.225  fl. 
and  2..j66  ft,  of  oil  said  to  he  standing 


IS 


been  extended  as  far  as  pormitti 
the  conform.atlon  of  the  groiind 
the  tact  face  shows  fice  gold. 

The  next  stage  of  development  w'l! 
embrace  the  deepening  of  the  incline 
'baft  oil  the  x  eln  and  exploring  on 
the  2nd  leech  Tt  is  anticipated  that 
A  drill  wdl  In;  placed  on  llie  pro-  even  a  greater  length  will  be  re' cal- 
liffly  immedi.aiel V  and  from  tiic  in-  ed  on  this  lioriZ'?n.  While  sinking  i.s 

in  progve.ss  it  is  planned  to  car. - 
I  full>'  resamnle  all  xvorking.s  and  make 
a  geologic.al  study  o*  ilic  properti- 
with  a  view  lo  embarking  on  an  en- 


pio- 


‘'ormalion  whicli  i.s  available  regard¬ 
ing  the  Dorval-Siscoc  ami  Siiowslioo, 
■esiills.  il.  is  hoped  to  eiil  ibis  major 
-licar  if  it  extend?  lliis  far.  In  fiii? 
fmr.;„5;ion.  Que-On  Mines  lias  op- 
Horicd  rsevoral  group?  of  cl  iims  iig- 
urcgiiiing  about  t.unu  acres  along  tlie 
nri.ijcctial  isirike  still  farther  to  the 
ftorthweht,  of  tiie  Cummings-Ti udel 

property. 

The  fir.st  or  pilot  drill  hole  put 
down  on  the  comn;in.\'s  Marraute 
oi'operi.v,  for  informal  ion  only,  was 
hoHomed  .11  302  feet.  Hole  No.  2 
.spoiled  witli  file  nite.nlion  of  euiting 
across  the  schisi  and  iil.?o  to  cut  a 
rhyoliie  dike,  and  acrordin.g  to  word 
ironi  till-  properly.  1 1n?  oh jeetive  has 
been  reaclied.  Tne  hole  .showed  good 
m.Uii.ralization  in  some  sections  and 
tiic  core  i.s  being  .sjdit  for  as.say. 


largeil  ?cale  of  i.pevations.  The  pi-n- 
pert'e.5  b.'ive  been  surveyed  and  title 

in  them  has  been  acrji  irrd  from  the 
I'j  own. 

A  AA  Brin  —  Diamnnd  dviU  hole  Xo, 
3  at  Xfi'-bob  Gold  Afine?  has  encoiin- 
lei-ed  six  feel  ,.f  ttil  ld  grade, 
feet  we.ci  cf  ihi-  e-r- n-  i-ro'seut  on 
.  -,66-tt,  level,  according  to  a  wire 

rei'eii'ed  h'  1 . .  n  I*'  I'.'i.'  troiii  Hain- 

iin  B  Hatch,  eniymlt  i>g  engineer.  A 
-1-iil  hole  put  nut  west  from  tho  ,61 
licft  on  tlie  Tie'j-ft.  level  showed  ii 
l  alue  nf  816  .56  in  gold  per  ton  .aevos? 
n  width  of  f>  feet.  Tho  face  nf  tho 
"61  ve.'t  dr  ft  show.?  visible  gold,  Atr. 
Hatch  rep.ii-t;. 


ItIT  AIXS  KlIIST  UlMttl 

Of  tiie  first  Alberta  oil  “houm'  23 
.'ears  ago.  Itegina  Leudev-Host  tells 
of  .soapnian  fiinginan  coming  from 
Toronto  to  the  west,  becoming  iiuer- 
e.stcd  in  the  gas  flow-  from  sonic  Al¬ 
berta  wells  and  final!'-  putting  down 
a  test  near  Okotoks.  The  well  .sput-t- 
ed  oil  and  although  authoritie.?  said 
the  find  wa.s  only  a  small  pocket, 
probably  caused  by  forced  seepage, 
tbc  "black  gold"  fever  started  nin- 
Ping'  -and  tbc.  boom  'vas  on.  The 
vouiilry  surrounding  became  plaster-  MrColT-Fronlenac 
ed  ''Ith  leases  while  of  the  cpidunic  xi?roll  Frontenac 
in  <  algary  says  the  Leader-Post: 

Anxious  fiucues  lined  up  in  front  of 
uptown  brandies  of  Calgar.\ 


Bonfed.'- "itioil  I.if- 
<'onf-de,ratiOT'  Life  .  .  . 

Confiimer;^  Ga?  . . 

Dci. .  X'cw . 

Doni  Cl.as.s  . 

Do..  Pref . 

Donw  Mines  . 

rioin.  Rubber,  Pref.  .  .  .  , 

Oom.  Textile  . . 

Don  Textile,  Pref . 

r  con.  Invest . 

F ast.  Steel  Products,  Pre 

Flectrolu.x  Borp-  . . 

Do,,  Lxtr.v . 

Falconbridge  Nickel  ■  ■  ■ 

Ford  of  C.-in.-ida  . 

Good'-ear  Tire  . . . 

Do..  Pref . 

Gould?  Pumps.  Pref . 

Hai.nlton  Cottons.  Pref. 
Hamilton  U.  Theatres,  I 

HinHe  and  Dauch . 

Ilollinner  Cons.  . 

Inch  Acceotance  Corp.,  Pi 

Inl.  Nickel,  Pref.  .  . . 
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IVloneta  Porcupine  Progresses 
On  Three-Compartment  Shaft 

I  nruntu  Bureau  The  Financial  Times 

Toi'ri'.Hri.  Excclleni  iirogro.?.?  is 
iicing  iiiadc  ill  .‘.inking  tiw  tioAv  ilircn- 
I  iiiniiiii  tin. -11.1  -iiiaft  ill  Mmu-ta  I’orcu- 
jiiiK"  .Mmy.s,  witli  il  (icidii  of  in  cxc*'?.' 
of  L’lth  fl.  hiivin.g  been  aitaiiipd.  'I'iii 
(l|)('•|l■illg  "ill  i»c  comiilbtoi  lo  5-'C»  ft. 
m  Aliiy  'vitli  four  .siatiiins  cut,  fros;--- 
iiitihi.ir  tiw  ICC  'vi’l  .si:t’-i  iliiit 
monld  wilii  !60  fl.  to  the  ore  on  tlie 
iii'hiiiii  iioii'.oii.  ft.  on  llie  inO- 

H.  I(  e);  220  fl  on  tli(-  27."<  and  250 
ff.  oji  th(>  150-ft.  level.  'J'he  indicil- 
ed  oi  2n()d>  liiid  I  1  iioies  Ihrongii  it 
in  ti  lengili  of  500  ft.  to  it  vertical 
depih  of  36')  ft..  Avith  grude  of  drill 
iiit.erst-ction..?  avtraginf:  •$19,17  perjei 
ton,  omitting  one  .$!'o  .section,  .After 


ohf: 

'  cemnit' . 

'  AT. 17  Oielin  Mines  has  sampled  the 
I  f.n’iing?  dump  which  wk.s  aennited 
I  pinng  'vitli  new-  pr(?perties.  ..Assay 
I  ynliics  r.angeil  from  81.38  to  8*28  per 
'  ton  "-ith  an  average  value  of  83.83. 
‘  n.Tsing  ohser'iitions  from  tho  surfueo 
to  tb'  .sixth  level  both  .1.  A'.  Ftonal'l- 
.?en.  .M.F7..  tind  It.  .1.  Isaars.  M  F7  ,  have 
'  estimal  'd  upward?  of  7.000  ton.?  of 
Hvndahlc  ore  nlre.ndy  in  sight  nt  the 
Ore'-.s  property  Tlie  eonipany  plan? 
I  to  sboftl,''  proeeed  "  ith  .a  diamond 
drilling  eamp.ilgn  w-hioh  ha?  hocn 
recommended  by  G.  It.  AlcLaren.  Af.T-l., 
.'H:d  building?  and  iiTicliinecy  are 
pow'  I'l'iiig  put  Into  shap.'  lo  take 
caio  of  the  eiilargel  operations. 


e  .  I 
1 1  -)  I  I  11  c 

banks  w.aiting  to  dra'v  out  money  for 
iii'e.stinent  in  oil  company  shiit-es  or 
s.vndicale.*.  Old-timers  .?tarcd  in 
amazonient  Real  estate,  gold,  silver, 
cobalt  rushes  ntan,'-  had  experienced 
hcfiirc,  hut  nothing  was  ever  like 
till.?.  AVIthin  a  week  c-ntral  Eighth 
Ave,  was  a  bedlam  ef  seller.?  and 
buyers.  proiiKiters  and  purchaser.?, 
■'soirie  (if  the  hitherto  considered  ex- 
clu.sivcly  high  clas.s  stores.  rented 


7T.I  A  AIIAE*!  —  F'ello'vmc  re-  itmir  front.?  to  oil  companies.  F''ii-.?t 
endaiion?  of  FI.  AlcLaren,  nK-n,  and  then  later  women  and  girhs. 


ngaged  in  selling  and,  im  identall.'-, 
sold  themselves  a  few  shares.  Oiie 
firin  sprayi'd  cnide  <  il  on  the  wet 
1  sidew  alk  where  the  it  iilesoen.se,  like 
the  rainbo'v.  heightened  its  glamor. 
I  -Adveitising  was  in  it.?  gIor>'  .  .  . 

:  Charwomen  didn't  actuall,5'  Inick  their 
sciiib  brushes  and  brooms  but  there 
were  authentic  instances  of  chattel 
I  nioi-tgaged  furniture  and  hypotheciit- 
1  ed  salaries.  ilieh.  poor,  and  in  be- 
!  tS'-ceii  "ept  with  the  stream.  It  wa? 
;  estimated  that  b.alf  the  adult  populti- 
:  lion  was  “in  oil”.  Dealing  in  leases 
111  came  an  obsession  with  .some  tu  o- 
1  p'e.  T'le  old  I(inehatri  block  in  w  hirl) 

I  the  Ttominion  land  office  roomed,  h.-nl 
.  a  winding  stairrase  and  on  il  »  nni- 
;  rernied  "mounlie"  kept  the  line  in 
;  order  while  the  riisli  laslcd."  The 
t.ale  closes  on  a  sad  n<  te  us  it  rcciu-'i? 
the  aftermath  ef  the  M.mar  ■])  'vrlt 
I'lodiiotKin  failuic  witli  the  driqi 
'  being  sicki'ning  as  tiic  leddi-r'  ran 
to  uiilof-d.  the  exchange  fluttei-'ng  .-inil 
fading  and  more  tlian  a  few' 

■  left  broke,  di'caiiis  of  siidilcn 
shattered 


hr  '  PC 
ririiv; 


M  «»Cri  «,ril.n  —  AVoco  Gold  Devel- 
epincnl'  l.im‘te,-l  h.a?  lieoti  incorporat- 
(.1  to  atqui-e  and  develop  extensive 
(Krrigi.  siirroiioding  Tchi  Gold  Mines 
ill  *he  Bat  rioia  district.  Tho  «  rmi_- 
p.anv's  pi-opertv,  comprising  137 
claims  owned  rnilright  and  23  claims 
t.niicr  option,  adjo'iis  T'l-hi  Gold  on 
tho  soutli.  east  and  north,  being  so- 
naratoil  by  one  claim  wldtli  from  the 
Tchi  propel  tv  .An  extensive  campaign 
•  f  cxpb'ration  to  include  immedi.ate 
ilianiord  (liillmg  is  planned  for  the 
tiropert ir?,  and  providing  results  are 
!iI105Ving  lor  diluLiolh  tlie  grade  ,,f  a  satisfactory  nature,  it  ks  the  in- 
Jivcrago.?  $15.60  ])cr  ton.  Since  those  leiHitm  of  the  "''‘•"’‘B''"’''"/ 

,  ,  _  subsidiary  comnanicH  on  the  vartou.? 

averages  were  ealculatiNi  another  I  cany  on  fui  liter  develop- 

drill  hole  intersected  the  body  aliment. 

"0  ft.  dentil  returning  $21.70  across  |  'W’-oco  is  capitalHi'd  at  2.000.000  ;  j]_(j2l. 54,5,  were  tiadecl  Volume  of 
gag  ft  arid  the  hole  'vas  alnnned  shares,  of  which  1,000.000  were  issued  |  trading  Iasi  month  was  considerably. 
38.5  It.,  dliO  tne  lloIe  wns  S'lcppeo  vendors  -with  600. 000  shares  having  .  excess  of  any  month  during  the 
Hi  $46  ore.  ‘  been  sold  to  the  public  at  30c  a  share.  |  1929-30  boom.  Gteatest  month  during! 
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broke  all  rerord.s  <iurinir  F'  briuM'-  u'* 
it  did  a  businfiHS  of  about  $  l.?.s.’i.0*'0 
dnrinp  Ih*'  short  month.  .\  total  of 
9.394.550  shares  in  Alherla  oil  4*oin- 
panics  chanpeJ  1  anti.s  coinpurin'^ 
v'ilh  the  prcviou.«  record  set  in  .Ian* 
uary  when  5.775.728  .share.’',  valued  at 
$1. 821.515,  were  tJadecl. 
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.40 

1.60 

1.  .M.  Cons . 

..  .45L. 

.431;. 

.44 

.43 

.SI 

Do.,  Pr..f . 

7.00 

1.7  3  q 

Mar.  3  1 

M.ir,  16 

3.50 

7.00 

Ken  Lake . 

.65 

.f  5 

Do..  P.irl . 

.69 

Mar.  31 

Mar.  1  6 

69 

.95 

Kirk.  Hudson  y  ,, 

2,10 

2.  io 

1.80 

2.05 

2.65 

.80 

(  .  G.  r  ieetric  . .  . 

5.00 

1.23  q 

Apr.  1 

Mar.  15 

2.50 

4.50 

Kirkland  Lake . 

L05 

1  05 

9  5 

.99 

1,38 

.^0 

Can.  Cottons  . 

4. nr 

1.00  q 

Apr.  I 

Mar.  19 

2.00 

4.00 

1.  ehel  Oro . 

^5  J  . 

.26 

1  ^ 

.23 

.50 

!  8 

Do..  Prrf . 

6,00 

1.50  q 

•Nor.  1 

Mar.  19 

3.00 

4.00 

,  90 

.99 

.89 

89 

1.10 

.89 

Can.  Indu^t.riei^  . 

6.00 

1,50  q 

Apr.  30 

Mar.  3  1 

i.  30 

4 . 7  5 

Lake  Shore  .  . . 

..  58.25 

58.50 

56.75 

56.75 

59.50 

Do..  Pref . 

7.00 

1.75  q 

Apr.  1  3 

Mar.  31 

3.50 

7.00 

Lnmaque  Coat . .  , 

.16 

.17 

.15 

.15 

•>8 

.1  4 

Can  For.  Invest . 

1.60 

.40  q 

Npr.  1 

Mir,  15 

.80 

1.60 

I  ec  Gold  Mines  Ltd. 

.05.C,; 

.0  5 '4 

.05 

03”, 

.07 

05 

Do..  Pref . . 

8.00 

2.00  q 

•Nor.  1 

Ntar.  I  5 

4.00 

8.00 

I.owerv  Peic . 

/'O 

\  7 

Canada  Malting  .  . 

1.50 

.571.. 

q 

Mar.  13 

Ffb.  27 

.37’  . 

1.53 

1  .it tie  Long  Lac . 

.  .  0.  /  » 

6.80 

0.46 

6.65 

S  in 

6.  '0 

Cariboo  Gold . 

.10 

.02l:> 

q 

.Apr.  1 

.Mar.  10 

.05 

.10 

Mantlobn  and  F^ustein 

.08'.. 

OS'; 

.08 

.08  '  , 

.16 

0  7 

('■.  N.  Power  . 

L20 

.50  q 

Anr.  26 

Mat.  I 

.60 

1.20 

May  .Spiere . 

.21 

.’O 

20 

>0 

'0 

C.  N.  F'o\\er.  Pret  .  . 

7.00 

1.75  q 

Apr,  1  3 

Mar.  31 

3.50 

7.00 

Macassa  . 

7.65 

7.70 

7.00 

7  06 

8.60 

7.09 

C  ni>.  P^nfic  Ra^lwa^•.  Pref.  . 

1.09 

Nnr  1 

Mnr.  1 

1.00 

Manle  l.ear  Mines  Lid.  .  . 

/.H) 

.20 

Can.  Oil.  Pref . 

8.00 

>.00  q 

\pi.  1 

Mar.  20 

4.00 

8.00 

McIntyre . 

.  .  40.50 

41.00 

40.00 

40.7  » 

4  »  ■*  5 

3  8  09 

Can.  'Cire  and  (.abl*.  Pref.  . 

1.73  b 

Mar.  20 

M,ir.  1 

1.75 

6.00 

McKenzie  Red  Luke.  .  .  . 

1.75 

1.78 

1  .hS 

2.0  5 

L55 

Can.  'A'i’'^bnund  Boxes  “.A'  .  . 

.371.. 

b 

Anr.  1 

M.ir.  15 

.73 

l.?5 

Rcr'  Brest . 

L50 

1.60 

1.40 

1  5  ' 

1.9  > 

1.40 

r-ntr7»1  Patricia  . 

.04  in' 

Mar.  15 

Fnb.  28 

04 

OS 

McMillan  Gold . 

.10 

.  L"  t 

.0  7  '4, 

.09  J.; 

* 

Can.  Permanent  . . 

8.00 

2.00  q 

\pr.  1 

Mar.  15 

4.00 

«  00 

McV’ittie  Grrhan:  M., 

41) 

.40 

.36 

59 

S  7 

.1* 

Can.  Packers  . 

3.00 

./  >  q 

•\lir.  1 

Mar.  13 

1.50 

3.00 

.Mc.Vl'attcrs  G.  M . 

7  5 

7  r 

.70 

.77 

L18 

(  anuilion  Co..  Pref . 

5.00 

L25  q 

■\r>r.  I 

Mar.  20 

2.50 

2.50 

McLeod  Cockshutt  .. 

2.9  5 

2.9S 

2.35 

•3.85 

O'i 

C an.  V  estinghouse  . 

,  2.00 

.50  q 

Npr.  1 

Mar.  20 

hOO 

2.00 

Minto . 

.  .  .21 

21 

»  f 

..•8 

Confederation  Life  ...  .  •  .  . 

4  00 

1.00  q 

M  ir.  >  1 

Mar.  23 

LOO 

4.00 

lellicoe . 

L70 

1.71 

1.5(1 

1  .59 

2.15 

ConfedcrntioTi  Life  . 

.  *  4.00 

1  00  q 

fun.  vO 

Juu.  ?5 

2.00 

4  00 

NTaralgo . .  .  •  . 

.30 

.  i  I 

.27 

2  7 

.5(. 

r3.25 
.0  5> 


1.55 

3.50 

1.10 


.80 


.20 


Anr.  !  74 

Anr.  15  'la.r.  ’0 

.\nr.  I  5  'Inr.  ’’0 

.\pr.  I  Mar.  20 


.40 


-Initial  dividend.  Int.  —  Interim  dividend.  —  On  uccounl  ol  aiieuit* 


tM>  — Paid  every  4  wcuke. 


Payable  New  York  funds. 


CURB  — 

BcHufor  Gold  .  . 

(  B  ju.scHdillac 
'  Brazil  Gol.4  ... 

Brownle-i  M . 

Cartier  Malarlic  .  .  . 

Duparquet . 

I  ThompaoJi  Cadillac  .  .  .  . 

X — Broken  lois. 


3.80 

5.85 

7.60 

5.75 

I). 85 

>.00 

1.24 

1.26 

fl*) 

.85 

1.78 

.85 

1.20 

1.20 

1.10 

1.10 

1.35 

110 

.3  3 

.33 

.30 

.30 '4 

40 

2.10 

2.10 

1.9^ 

1.95 

>.40 

1.95 

.89 

6  > 

,86 

.86 

Lin 

.7b 

3.55 

3.75 

4.80 

3.70 

3.95 

2.90 

.65 

.67 

.68 

.65 

.7b 

62 

5.55 

5.55 

S.40 

5.40 

h  65 

5,00 

1.90 

1.60 

1.70 

1.76 

2.49 

1.70 

.04 '.t 

.04;'i 

03\ 

,04 

.0  3  1 , 

03  1 

2.00 

2.35 

L9'i 

2.00 

2.'0  ‘ 

.24 '.J 

.25 

.23 

.23'.. 

.3  2 

.2  1 

6.3  5 

6.85 

0.30 

6.70 

6.90 

5.50 

.30 

.31 

.■4.9 

.30 

•40 ’ri 

.27 

1.7  5 

1.86 

1.78 

1.80 

2.23 

1.75 

4.25 

4  25 

4.00 

4.00 

4.80 

3.75 

.20  1.. 

.21 

.17 

•  ID'a: 

.28  »4 

.17 

5.95 

5.95 

S.7S 

5.75 

6.05 

5.3  5 

2.00 

2.09 

1 .99 

2.07 

2.35 

1  90 

3.63 

3.65 

3.60 

3.60 

4.60 

3.3- 

1.73 

1,85 

L61 

1.85 

2.00 

1.30 

2.00 

2.15 

1.75 

1  85 

2.60 

.5  6 

3  05 

3,05 

2.85 

2  00 

3.30 

2.70 

4.25 

4.40 

4.00 

4.25 

4.63 

3.05 

.05  ' 

.OS'z 

05 

.0  5 

07 

.0.5 

.01  '  , 

.04 

.03 

.05  1- 

.05 

.0 ; 

• '  --  !- 

13 

•  .11 

1  1 

.17 

.09 

7.73 

7.75 

7  5  0 

7.50 

6.’0 

7  >0 

.39  t  .. 

.40 

.37 

,38 

.53 

.34 

61 

.63 

40 

44 

.70 

.40 

2.00 

2.00 

1.85 

1.85 

2  20 

1.85 

.  1 ' 

I5'y 

.M 

.  1  4 

.2  1 

.14'. 

.15 

.  i  4 

.  1  4 

.28 

.14 

■  .04'a; 

.04'.. 

,04 

.04 

.07^ 

.04 

8.00 

9.00 

8.00 

8.90 

10.00 

5.50 

.02'; 

■02  Si 

02U 

.02'. 

.0  3  U 

.02 

3.30 

3.35 

2.70 

2.80 

3.60 

1.30 

.33 

.33 

.23 

.25 

.45 

10 

2.3  5 

2.3  5 

1.93 

I. "5 

3.3  5 

1.90 

3.15 

3.15 

2.30 

2.65 

4.10 

2.50 

37.25 

39'; 

37.25 

39.51) 

51  w 

32 

.39 

.39 

3  7 

.59 

.-,8 

.03:-'s 

.03  ', 

.03 

.04  1  , 

.0  4  ' « 

.03 

.55 

.57 

.51 

>6 

.69 

.A?’ 

.634; 

.0  3Ss 

03  j;.  • 

.03  '- 

.05 

.03-, 

.38 

.36 

.30 

,37 

.19 

.173. 

,071. 

.OS’a 

.07 

.67 

.  1  2 

05 

22 

.27 

.22 

.27 

.30 

.16'i 

.3  ) '.. 

.3  5  1-2 

.34 

.54 

.40 

.34 

5.50 

6.45 

5.35 

6. '25 

6  so 

3  15 

.0/  ij 

09 

.07  '4 

.07  h, 

.1  1 

.06'; 

.11 

.1?'  ■ 

.101^ 

■  lO's 

.16 

.063; 

.09 

ID 

.08 

.08  h. 

.12'- 

,0*' 

38.00 

58.25 

54.00 

5o.t'0 

oO.OO 

43.00 

.0  3 

.03', 

02’« 

.03 

-.04 

.02L 

5.40 

3.40 

2.25 

2.75 

4.10 

2.00 

.44  <~ 

55 

.4  1 

:.n 

.20 

.48 

.4,5 

.47 

.47 

oS 

.4S 

.62 

82 

70 

70 

.10 

.12 

.10 

.  1  1 

.10 

.1(1  ■ 

.09 

n-t 

’  .i  i 

.09 

.3  1 

.3  1 

..>5 

.25 

.471,4 

.25 

1  1  1- 

.15 

1  1 

!;(  1- 

.15 

1.5  5 

1.57 

1  40 

1.42 

2  15 

1.30 

*0 

i.o: 


THE  FINANCIAL  TIMES.  MONTREAL,  MARCH  12,  1937 


Record  of  Catiadhm  Slocks 


•  ilk  A 
U  ll.irlil  }':n<v- 
1  v(  t. 


NEW  YORK  STOCKS 

Mar.  3  Mar.  10 


pr»>f 

Do.,  cert.  i>f 
7'*;  nref 
Ajr'ew  Surpass 
Do.,  prof 
Mbcrta  Crain 
Do..  pTpf 

\niali{amatcil  Eloctric. 

lk‘.,  prcf 
\{wi»o.  Brp^rrica 
Do.,  oref  . 

\epor.  Tel  Tel  *'A” 
T>o.,  pr  f  ,  . 

Vm.  Crnnomld  **ri  ' 

At’me  Clove  . 

Do..  Dfpf 

•\n‘rlo  ran.  Ttl.,  pref 
^ u!t  &  Wiborg  ... 

Barcelona . 

Btilhurst  rarKjr  W”. 

S.  Raa’lf  Grain . 

Do.,  pref  . . . 

Beatty  BrfHi  . 

^  Do.,  pref  . 

Do..  Jifjfl  pref . 

Hrll  Teb'iilione . 

Bine  Kibbnn . 

Do.,  i>rcf  . . 

Oruntforcl  C<'rd.,  pref  . . 

Bra“iHan  . 

Brewers  &  liistillers 

H.A.  on  . 

B.C.  Power  "A*" . 

l>o.. '  ITV 

Uruck  Mlk . 

Building  Prod..  Class  A 

Brewinir  Corp.  . 

Do.,  pref .  , 

Burt.  F,  M.  .  . 

Ibjrry  Biscuit . 

I>o..  pref . 

<  'abrary  Pt*wer  .... 

Can,  Bakeries  "x\” . 

Do.,  pref  . 

‘  an.  Bread  . . 

Do.,  ".A”  pref . 

Do..  “B*’  pref . 

Can.  Cement . 

Do.,  pref  . 

<ttn.  Packers  . 

‘  ‘an.  Found.  &  Forg.  A  . 
l>n.,  "B"  . 


Week  cndiui^  Marcl)  1;  f]  ’ 

.  Higb  Low  Salo.H  Pritv 
e  Ciiange 

<*  S  IMD’’  1 


I09h  lOr-ti  lOG 

*8 


Vj  4r;  45 

80^  88  37 

20Cj  2fH 
29^  30  28’ 

8^4  7* 

26P«  26h  2r,j 
38  H  88^1  88 
10^4  lO’J  lOJ 
90  9 


9t 

titilV  73 
8W  3* 
184  20 


94  9 

73  6GD 
3*4  8V4 

20  18  U 

434  42«4 


18  30 

1084’  no 

96  ^6 


84  T‘ 
1084  103 
.nS  4  .08 

204  18 


an.  Nor.  Power . 

2j 

27 

2.4,’  J 

1015 

'an.  S.S.  Lines . 

s'l; 

3', 

3 

10‘5 

f)o.,  new  . 

5»i 

6 

5*4 

175 

fU)..  pref  ....... 

8 

792 

■  f 

Dc..  new  .  . 

10 

16 

16 

175 

Hn.  Wire  A  Cable  “A”. 

68 

72 

12 

130 

, 

4 

1  . 

28 

29 

28 

485 

- 

I 

an.  Bronze.  .  . . 

59 

00 

59 

480 

1 

Do.,  pref . 

108'; 

no 

108 

uo 

J- 

I'li 

'an.  Canners  . 

9 

9 

8'h 

400 

Do.,  iHt  pr«*f . 

lOI.j 

19' a 

10 '4 

665 

Do.,  2nti  pref 

10'.: 

H', 

101, 

1747 

’-1 

;in.  Car  A  T''cumlrv, 

18 

20T|i 

I'i, 

20780 

2»'4 

Do.,  pref  . 

28 

304, 

27<4 

4910 

X 

Vd 

‘an.  ('elanv^p  ... 

26 

31 

26 

22515 

-4- 

Do.,  right 

21 

21', 

21 

43 

Do,,  pref  . . 

121! 

122 

I2I 

385 

— 

an.  Canvericm . 

23 

30 

30 

2.5 

t  ’en.  Cnttoiis .  77 

D.  ..  pref  .  .106 

'■'an.  Dredge  .?*  Dock  .  .  44 

(  an.  Fairbanks,  nref.  *98 
<•«»».  F.li.rtric.  l.V) 

Car.  Hydro  Hb;c.,  urcj..  77 
‘’an.  Ind.  Alcohol’* '.A”.  V 
Do.,  •b”  6 

‘'an.  Iron  Foundries  .  .  •fO 
Do.,  pref  G6 

‘  an.  Lnc<jmoti«e  .  .  19 

‘’an.  Foreign  Investmt-nts  32 
Du.,  nrof  .107 

('an.  Oil  Co  17 

I  >0.,  pref . 126 

('an.  I*ae.  Rly  .  16 

<‘’an.  Wineries .  3 

‘  ’iH  kshutl  Plow  ,  18 

‘  larnatlon  0>.  lal  pref  .  104 
‘  an.  Wnllpaper  A  .  27 


'  ons.  Ibikcrurs 
'  'elar^ese  Corp.  of  Am. . 
*'ons.  Min.  ^  Smelt 
Conftumcrfi  Gas 
‘  US.  Imnerial  MtlLs 
Do.,  nref  .  . 

‘  rows  Neet  Coal 

<  ‘rown  Cork  A  Steel  . 

I  '  ibtilIrrr-SeaKi'ama.  . . 

1  'o..  nrof  .  ... 

I  ‘ominion  Bridge . 

in.jm.  (*>al,  prof.  ,  , , . . 
’'•'•Tn.  Glares 
I  )u..  prof 

Dorp.  Uubber.  nrof  . . 
Mom.  S'tocl  &  Coal  B 
f>om.  '■toroM 
1  *otn  Textile 

Do..  pr»‘f  . 

’•ryden  Paper . 

■’leetrohix  Corp  ,  .  . 

'CH«t  Kootenay,  com 
HH‘tvrn  r>airiee  .  .  , 

Ma^tern  Stool  Prod .  . 

I  ("•'■f . 

tern  Theatr'*s,  pref 
ilesy  VVashiriy  Machine 
Ci.ap'W  A’  Ho'jt.  Prod..  , 
I*en:!i  h  riectric  A. 

. 

1.  *'•  l.ife  . 

Fainoas  iMr.yora  .  . 

Do.,  V'ot.  Trust . 
r:in?«v  Fanner  .^hops 
Ford  Cj»..  r\  w  "A'^V 
Fenndatiun  Co.  of  Can. 

I  wt  Stoi'l  Sc  Wire  . .  . 

Do.,  prtf  . 

L.  Paper 

I‘n..  prrf  . 

« Str-f  I  Warts 
•  ;oodyr;jr  Tiro 
' /onuyf-  r  Tiro,  pref.noa' 
‘  I '•oat  t  Sadditrv  .  . 
rv..,  nrof 

<  Jurd.  Charles 

I  »o..  pref 
« 'ypsum 

Mans.  Bridge . 

1)0..  pref . 

! fan*,  (lotton.  prof. 
Harding  (’arpeti  . 
Ham.  Lnited  Theatres 
r>e.,  prof 

iliUero  t  Cullierioft 
De..  pr«*f 

Hinde  &  Dnucb  Paper 
licit  Konfrow  Co 
Do.,  prof  ^ 
lIutitK  C-UKlies  ' ‘.A”. 

Do..  -IV. 

Imperial  Tobacco, 
imperial  Tobacc<»,  pref. 
ItilerCi  lonial  Coal.  . 
T)o.j  nrof  . 

Imperuil  (Ml  .  . 

lot.  Petroleum 
Ind.  Aceeptanoo  “A” . 
Irt.  Milling,  nref 
L.tcr.  Iledro  Electric  A 

liter.  Nickel . 

Do.,  pref . 

Inter.  P.  A:  P.,  pref 

Do..  --A*’ . 

Do.,  •  B” 

Do., ‘  C  '  . 

Irtc*.  Power . 

Do.,  prof 

inter.  ITtilities  A"  .  . 
Do..  ••B" 

.’ama  ca  Pub  Service. . . 

Do.,  pref . 

Kclvtnstor . .  .  . 

Do.,  pref  . 

1.4iUc  of  Woods  .  .  . 

Da.,  prof . 

I  ,aura  Srrord . 

f.,indRay.  C.  B' . 

Do.,  prof . 

t^ublaw  *‘A”. . 

Do.,  H  *  . 

I,oows  Theatres . 

Do.,  pref . 

Lang  6r  Sons.  John  A  .  .  . 
Mn^e  Leaf  Gardena  .  . . 

Do.,  pref . 

Maple  Loaf  Milling. . .  . 
Do.,  pref. 

Maaaoy  Harris . 

Do.,  prof  ... 

Mitchell  Co... I.  S . 

Do.,  |»rcf 

Monarch  Knitting  . .  . 

Do.,  pref . 

Montreal  C»ittons . 

Do.,  prof . 

Montreal  L.  fl.  &  Pow. 


106 

44  46} 

•98% 
i:m4  240 


126  131  130 
16**  17t.;  16* 

34  2H 

18H  224  18 

104  103  lOS 


227, 

23 

21*-, 

i070 

‘80 '.4 

a 

99', 

85*.4 

43198 

20.5 

206*4 

206 

182 

24 

26 '.4 

24 

12;. 

10.7 

48 

21 

22 

211, 

47,-. 

26', 

251, 

93 

2434 

6380 

ft2,'-i 

921-4 

120 

54 

57 

55 

3319 

20Ji 

23'i 

20'; 

6935 

118 

118 

118 

50 

CO 

140 

140 

SO 

♦102' -i 

20*.< 

28*.; 

2i 

172469 

lOK 

12}j 

10*4 

12G00 

79 

81 

80 

818 

147 

148 

16 

lOJ'a' 

1ft 

13*4 

.3635 

21 

21 

201; 

613 

3'. 

4 

3 

85 

21 

22 

21 

220 

10.- 

•82 

7'  ii' 

8 

7*4 

340 

7*4 

'  7*4 

ft',.-. 

445 

35*, 

3>'s 

34 

265 

15 

1.5' 3 

14  tj 

377 

0 

ft'. 

10 

35 

31 

30 

30 

84 

23 

2f 

23  v; 

4120 

27 

2: ’4 

26 

3449 

24’.; 

244* 

1705 

8tj 

's 

7'; 

820 

SO 

106 

15 

15'-; 

17'.; 

1444 

8,-0 

3,-.'; 

861; 

35 

263 

15‘,' 

18 

1.5^s 

14716 

S2 

92  v: 

91 

200 

55 

56_  _ 

54 

333 

3 

2J, 

2*, 

195 

35 

35 

10 

14 

14 

13 

,515 

95 

IS 

18'» 

15’-, 

28003 

15 

17 

14 

482.5 

75 

71 

5 

351, 
ft '4 

6', 

6 

tiSU 

3 

ft.5 

ftl 

fti 

30 

26 

21;-4 

22 

21 . 

1130 

14 

ftlV., 

15 

12’; 

12', 

3ft 

15 

12 

tj 

U'i 

1514 

Ul, 

7221 

■1 ! 

103 

241, 

7 ‘4 

7 '4 

150 

24 '4 

23*4 

59281 

89 

•3‘J.‘i 

37}, 

19167 

.3514 

35»; 

35 

60.7 

101 

101  >-t 

100 

71 

14«4 

71*4 

72*4 

7i'4 

27060 

•120.S4 

105 

165 

50 

20 

•lO'a 

S'-.' 

9*4 

9’-.: 

210 

98 

93 

98 1; 

GO 

19 

19' s 

18 

298 

2' a 

2;i. 

2'  tt 

«570 

361, 

3ft 

85 

8.5 

125 

36 

37 

3ft 

345 

168 

108 

5 

3«'.i 

40 

37 

1775 

150 

14*4 

131; 

13', 

100 

24 

24'; 

22*4 

23'* 

ilOO 

221,' 

22'. 

495 

'20 

125 

19 

22 

1944 

li'io 

♦I'fi 

3 

if 

'  to 

».•* 

10' -4 

9!*- 

5111 

9 

lOU 

94; 

283 

134i 

14?; 

13'; 

44843 

71 

74 

«8I, 

3200 

I’a 

14 


1()2}2 

8 

20  v^'  i: 


jfih  "" 

$1  40b 


103' i  lO-J'i  r. 

.‘.'•'i  nUii  $1  12 


lliii  l«v, 

l.-i  It 
29 L-  26  4 


ll.Kl.  ^Lw  Div,  lUt. 

Sriv-u-n-.y  P.iw..  i.rt'f 
Shaiv.  W  t.  r  .k  I’wr 
■  Sh.r.  \Villi;.ms 
I  >c>..  pri'f 

...  ,  ,  Simof)  tV  Suns 

!>,.  pr..r 

*  rimpson  ■  ■  tuck 

Du  ■  IV* 

I  >0..  nrof 

Smiilj  tHuword'  PsiptM 
wo.K.  D«i..  nref 

;  Si.vll  TI,  (•.in', 

'  *■  Standard  (’hnnih-a) 

...  5  Stand,  S'  ('f>n..pr 
.SUvl  of  Cana<ia 
X  I>«  pr,.f 

.  -r  .  Sterling  f’ual 
v/‘  :  Stuart  Dil 
‘  *  I  St.  T.awronci*  ('orp 
.  i  Du..  *  \** 

St.  T.j  A*.  Flour  Mills 
Do  new 
;  1  >0.,  pr^'f 

i  St.  L:  d*.  !*ap»r.  pref 
Taniblyn  Ltd 
1  pr»‘f 

,..  Tip  1  up  Tidlors 

V  ))..  prff 

*2  on  T’Y,'';  ‘  ,„p, 

•  S'n?  Tiii-krtt.  . . ,  nr.'l 

1»-in  City 

bOc.b'  i  ..V"  '.''"V  • 

•  1  uA  ‘  I  nlun  (»t!s  (  o  . 
Tbntui  Sice! 

“O'-  iv'b;;,rr. n.nns 

SI  ,-n 

00  Dj».,  pref 

Wnstorn  (  a.nuU  I  l„br 

SI  -.ft  ””  ft"'' 

•  ' '  t  WnaliTri  Gro..,...! 

•  }  Do.,  pruf 

B’est.  Kouicn.iy.  pr*  f 
B’csions  Lt<i. 

Do.,  pref 

t  i->i '  ^Vindsur  Hut*. ! 

,  Do.,  prof 

,  .  '  B’innipeif  FK  •trio  A 


Wuods  Mfg.  ('o..  pruf. 
Wood.  Alev.  S-  prut 
Zirnmerk'di  Co 

Do.,  prof  . 

I  BANKS 

Bank  of  Canada 
t'ana'iionne  Nat 
('oinmcTcc  .  .  .  . 

Duniiiiltiri 

Imperial  . 

.Montreal 
Novu  Scetia 

Puyal  . 

Toronto . 

I  t>A\S  aurl  Tnl:^TS 
Can.  Permanent 
;  ( 'entral  (’an.  Loan 
Fcon.  Inve.st 
Huron  S'  Erie , 

'  Do..  20  p.i'.  paid .  - 
I  Land.  Banking  &  Loan. 

;  Nat.  Tru.-t .  . 

Ont.  Tyoan  . 

Beal  F‘?talo  Leans 
Torontc)  G«'n.  Trust 
Toronto  Mortgage. 


.‘in 

♦1  00 

IMT 

1937 

Chsnire 

no* 

‘J*. 

^1  0i»  .-^0:,.^  (’u^.rniea! 

250 

253 

-13 

10  ;• 

lot 

6'',  fVTncr.'ida  ('•)rp 

110 

1 13  W 

r  3'*' 

77 

,■  il 

•'''  r  \rn.  C.-in 

■  IfDN 

113 

r  3M' 

1  *1 

7  Am.  ('•.r  ^  F. 

60^4 

70 

-  '4  , 

*.2'.' ' , 

2'2 

\m.  V  For.  Power  . 

12*. 

121, 

-r  *4 

Am.  fee 

ri7- 

3M 

1 

F* 

■  .'Xm.  Ijite*".  (’'>rp 

16 

17(4 

-r  e;  i 

.’kG, 

1'  • 

yo.‘  '  \m.  I.oCiunntive. 

.56’; 

-  1'; 

,  .  \m.  Sniflting 

!•")**. 

105’; 

9'» 

ru 

•  i  t  Am.  MecI  Ftiundrie^ 

60*4 

67'  -J 

-  1*4  1 

1  d 

1  ! 

Int.  '  .'  m.  S’tgjir 

'.01 4 

,50',’ 

H'l 

inn 

'  .  Am,  Tel  fV-  Tel 

179't 

175', 

--  4  ■  • 

•Ml 

\m.  Wofilen 

iri‘t 

12*4 

1.; 

1  ’ 

1 1 

AMaeriida  Coppe*". 

66' fc 

ft!!'.. 

...  2», 

1  ‘1 

?4  00  '  AF  hi^tin 

ft2 

86', 

...  41 J 

I'd 

l^'-  . 

;  Alhintic  Retining  Co 

83Tg 

36  *, 

•  2*.  ' 

l‘»J 

‘J  ,  :  .Auburn  Motors.. 

32 

81 

-  1 

Jv'  1 

1  1 

soc  Brildwin  Loro .  . 

9*, 

-  *4  1 

rG 

1  !  G 

ILdt.  A  Ohio  .  , 

32H 

37 

•-  4'4  1 

•r'*4 

r> 

H  irnudall  Corp 

30 ’ 

33»-4 

'  3'» 

‘  ■ 

.<1  '..>0  Bethlehem  Stwl  . 

102*3 

104<; 

r  2  . 

HS  , 

7;l 

?l  '•  o  ,  H  »rdenfl  , 

271; 

n' 

1 

Canadian  I’acific  . 

17 

16*4 

—  v; , 

r. 

In 

(’eiiino'*e  (Jorp.  . 

,3. A 

34'* 

—  ?* 

1 

H  •  J 

('erro  de  Pasco 

8-7*4 

'  21, 

:H 

*J  • 

i  Chicago  M.  «Sr  St.  P. 

2 

3 

■r  M 

I*:!!  00  j  I  »n.,  pref  .... 

6*4 

—  ',4 

12 1 

,  .  1  Chicago  K<»ck  Is. 

it* 

3'a 

--  I4 

1-10 

1  ('hrys»ler  Motom. , 

1331, 

131 

—  2', 

Provincial  and  Municipal  Bonds 


i  Cont.  Baking  A 


)6'  . 

It:--',  16' 

Fi.o 

4  L.  » 

Int.  Do..  B 

.  4‘% 

*1 

.'•1  .  2 '  ■ 

.A';  1  Continental  Can 

62 14 

63', 

I  1 

IW  1‘I' 

.  , 

• , 

IP.  ift 

Int,  j  Corn  Product.**. 

,  66v4 

69 

106’  101 

;r» 

.  lOs’  .  100 

. '  1  (  rucibh*  btcel 

81', 

79*4 

10 

♦1  :\ 

.  1  C  Mumhia  (Jh*  .  , 

17>, 

17*4 

•ftp.,  21 

Dti  Pont  . . . 

.  178 ‘s 

178»» 

r<* 

1 

160  J 

I  '  t  Erie  Rail’-oad 

19', 

16 

LG- 4  M’ 

4  .0 

1»’.  FF's 

iTreciorl  Texas 

.  29  5, 

28», 

•I'An 

36 

88 ‘i  89 


1  Gciu-rel  Mtitors  , 

68*, 

l»6  *  , 

■  -  1*4 

(footiufh 

43'* 

49  S 

•  6% 

(»«) odyear  Tire . 

4lVj 

45 

r  8*.. 

(rreat  Northern,  pre^ 

f.2 

35 

3 

’  (ireat  Northern  (W, 

24 »; 

-  3H 

'  Howe  Sound  (To 

80 

89*4 

1  Infpiratiiin  Copprr. 

30*4 

31 

•* 

1  Internat.  llarv.  N.J. 

106 

no 

•1-  4 

1  Inter.  H>dro-Elec 

14*4 

14*4 

1  In!.  Paper,  pref.  n<'W. 

lft3'a 

103'* 

-  % 

1  Do.,  A . 

18 

18', 

1 . 

11 »; 

13 

4.  i*i 

1  Do.,  <: 

6  Ab 

-9  *1 

;  Int.  Tfl.  .t  ThI 

13\ 

13*4 

!  Johns-Manville 

Uft'i. 

li7''. 

-t-  4 

KennecM*tt  Cr»ppcr 

68*4 

1  IM 

Lehigh  A’allev 

22% 

1  Miami  ('opper 

24'4- 

25’;, 

-  I'i 

Miiwouri  K.  and  T  . 

8*  J 

8'4 

'  pref 

33', 

.33*., 

% 

Misrouri  Pacific 

a 

Do.,  pref  .  . 

III, 

11 

*  % 

J  Montgomery  Ward  . 

66 

68 14 

•  2*, 

{  National  Biscuit 

■32', 

•92 

'  National  Gash  Reg- 

37'* 

38 

N. Y .  Central 

48 

.53', 

-  5’i 

Northern  l*aeifir 

34 

35', 

-  1‘t. 

P:u*kar«l  Motors 

IP . 

111, 

—  *i 

T'ennsvh  ania  H  R..  , 

14  G, 

48*  1 

+  4 

Pere  Starrjuette. 

48 

47*  i 

1  .j 

I’ressed  Steel  (’ar 

21H; 

—  *> 

Radio  KGth 

H.-ailiiip 

4.J 

•  45 

Bemiblic  Iron  A  S 

38 »; 

45% 

St.  Koui,  &  S.  K . 

4*, 

4 

-  M 

Slu'll  Fnion  Oil  . 

.33*4 

ftftj. 

;  .'•‘lo.H.s  Sht'rtiehl  . 

161’^ 

HO 

■  28'.. 

Southern  Pacific 

r»9G. 

04*4 

-♦ 

*  SiUithern  Builwav 

34*, 

39% 

•  r.', 

Standards  Brands. 

lol  J 

lo% 

Slarnlard  Oil  of  N.J. 

T.^ 

7.5% 

Studebaker  . 

10 

18*4 

% 

3H  ’  PROAlN'i'I.AI, 

^4  i  Allforta 


British  Columbia 


New  Brunswick . 

Do  .  . 

No\  a  Scotia . . . . 

Dntariu . 

Do . 

I  . 

Ontario  < Hydro-Electric  Power  Con\mi»*io?i 
Do 

Princ*'  Edward  Island  .  . 

(Jueber  . . . . . 

Saskatchewan  . . . 


('ity  of  Edmnnlou. 

('ity  of  Halifax  . . . 

C;ity  of  Hull  . . . 

('ity  of  Levis  . . . . 

('ity  of  Moncton . 

('Jty  of  Montreal .  . . 

Do . 

City  of  Ottawa  .  .  . . . 

('ity  of  Quelx'c  . . 

City  of  Saint  John  . 

('ity  »»f  St.  Idimbort  . 

('ity  of  Sault  Slo.  Mario . 

V’ity  of  Shawinigan  Falls. . 

City  of  Sydney  . 

('ity  of  Three  Htvers . 

(.’ity  of  ^’an^ouve^ . 

('ity  of  Westmount 

City  of  Winnipeg.  ,  . . 

‘Payable  ('anada  and  New  York. 


Maturity 
I  Mrh.  194” 
1  Scot.  19.C', 
i:>Keb.  i9.r 

1  Sept.  1 

10.  t.  I9.*i3 
I  A!*f.  1947 
1  D-d.  P'M 
|3M;4y  19-0 
1:.  .\pr  l.»^1 


1  Aug.  lO'iS 
I'.  M4'h.  19-2 
l.'ASupt.  19.*4 
1  Aug.  l'»,  s 


I  Jun»»  19  .t 
1  J:«n. 

1  .MiiV  D»'.2 

I  Meh.  !'•'  \ 

1:.  JuM4- 

I  Mch.  IM.C. 


.  I  ,  1  M.iv  191  .  h 

.  r.',  1  M.w  !9*,H 

.  :>«  .  I  Jure  1 

.  4’  .  1  May  I  .  6  1 

. .  f."*.  1  Aug.  I'm  i 

.  4’.  1  Nov.  IV.'S  1 

.  .  I  .lunu  !'♦♦*  * 

4' .  1  May  1 

4’.‘  1  Apr.  l*.MH 

zPayablc  ('anada,  Now  V'*rk  and  Lon‘lo 


Canadian  Active  Bond  Prices 


The  lollowing  quotations  are  furnished  by  The  Inxostmenl  Dealers  Afsoiiation  of 
Canad.'ft  as  at  March  10.  10.37. 

GOVERNMENT  BONDS 
Int. 

Bate  Due  r<i'.’tb)e  \1.itv:!i'  ’  B  d  .\r  ke 
Pom.  of  Carsda  Bonds  2*-..  JD  c  Jun*’  i  ’’•1''.  l‘V)  ^  lOl  * 


*t  i  Convfrticn  Isauet 


8' ,  ,  T«*nn»*ss»H'  (’opper.  . 
12'*.  .  Ti'xas  Gulf  Sulphur 


13.i  126 

17’ 15*, 


22  IfMj 
106  103*4 


Montreal  and  Toronto  Curb 


Texas  I'acific . 

15% 

13% 

IM 

Fnion  Pacific  . 

1:147, 

145*4 

t-lO'l 

F.*<.  Indust.  .Alcohol 

39', 

39'  . 

J  *  i 

1  S,  Btibiicr 

59% 

67 

7*, 

1  .S.  St***'!  ... 

123'* 

125  >4 

‘  2 

Do..  pr»*f 

146', 

149 

-  21; 

Vanadium 

33'. 

38*, 

‘  h 

Weslinghoope  .  ,  . 

147'4 

ir-2 

♦  4% 

\Vn<.lw..rth  Co 

.54', 

Worlliington  Pump 

15*4 

14'; 

~  1  % 

PUBLIC  UTILITY  BONDS 
Int. 

Rate  Du**  Paviihle 


N\'eek  ending  March  1937 
lli.gh  Low  Sale.-*  Price 


X  --1937- 

.\sk.  High  L< 


Anglo-Norwi g.  Molding 
99J-1I  74^  $l  00b  Acadia  Sugar 

A7  OAi  inr.”  4. 


207  201 

27  H  24 

JO.'H  1044 


22  17 >2 

28(2  24.*^ 
94  L5  92  Lj 
57  (4 

23’4  Wi 
118  110 


12‘3  lOG 
81  73 


35  84 

34 

24*4  22*^ 

29H  224 

on  04tl 


106  lOOU 
171,-  1.V| 

38l<j  84  4 


16  14 

15*4  13*4 


01  10‘'y.  i  Asbestos 

24  8(9*  Aluminium  Ltd  .... 

04 6^  7‘y  !  Do.,  pr«'!‘  .  . 

43  8?  00  Bathurst  '  IV*  .  . 

17L^  70c  Heath  Co..  A  ’ . 

24.*^  :  Beauharnois 

92’^  5*7  Belding-Corlicelli  .  . 

(4  31,20  Du.,  pref 

19*4  81  50  Biltnrxire  Hat  . 

10  5‘'(  j  I  )o.,  pref  . 

40  7‘i,  j  Biesell  &  Co  . 

7fc  I  I  »o..  pr<  f  .  . 

13  B.C.  Packers  . 

10^4  .  ,  Bright  Co.,  T.  O . 

73  $.'*  (*0  j  !)u.,  pref  .  .  . . 

45  J  Buloln  Gold  . 

13M,  .  .  i  ('Hlgar>’  Power,  pref  . 

201^  $1  HOh  j  Can.  A*  Dorn.  Sugar  . 

2  .  .  .  ^  Can.  Paper  Co.,  prof.. 

2^  I  (’an.  Bud  Breweries  . 

19  $1  00  (Canada  Malting 

06  7'V  Canada  Paving,  pref 

•  ^  7Vp  ‘  (7an.  V’inegars . 

41%  .  .  .  !  (7an.  Starch  .  .  , 

5*y  ....  Do.,  prof  .  . 

30  ....  Can.  Indu.strios  “IV’.  . 

14  ....  I  I  )o.,  pref  .  , 

5*4  .  .  .1  (7an.  Int,  Invest.  Trust . 

34  60e  :  Do.,  pref 

60c  •  Canadian  Light.  . 

22*>i  .50c  i  Canadian  Marconi 

22*i  SI  00  j  Can.  Nor.  Pow.,  pref. 
24Vj  •  1  Can.  P.  Jr  I*.  Invest 

6*4  !  Do.,  pref  .  .  . 

OOU  7' 4  . A  t  Can.  Vick»-r«  . 

1 5* f  .  !  J )o.,  nref  .  ,  . 

84*3  I  Can.  Wire  IL  Boxes  .\ 

8*  J  .  I  Catelli  Food  FVod  . 

85  $2  50h  I  1  )o..  prof 

54  $2  50  i  City  Gas  A'  Electric 

2*4  i  Cons.  Sand  A:  Gr.,  pref 

295^  (’laudo  Neon 

7’^  Int.  i  ('oin.  Aleoliol 

95  7‘7  !  (lonsol.  I*aper  (’orp. 

14  (’onsoL  Press  Ltd 

12*/  Corr.  Paper  B  'X.  pn‘f 

S3*4  :  Cr<m»)  Dom.  Oil 

JO  $2  00  !  David  Ar  Frere  *  A". 

5^4  Int.  D.),. '  B  " 

C*'!  .  DehaviUiid  Aircraft 

b'O  '•'"'c  I  Do.,  pref 

-  Dislier  St^"l  ,  .  . 

I  *»  .1  *u..  pro:  .... 

-9  SI  00  I  ])om.  Kngifp eri/ig  ... 
14  .  Dorn.  Dilcloil*  .  . 

5"  .  .  j  I)om.  P.  A-  T.  stubs  .  . 

1  D'l  .  .  .  j)om.  Tar  wV:  Chem 
14  .  .  }  Do.,  pref 

13’i?  "»2*.o‘,  Donnacona  P.ipi-r  .\" 


S.5  50  D(»tfj.  Fdri»'*  A*  Suel 
8'’l  ■  East.  K«>*>tiTMiy.  pn  f 
.’0cri>i  I  Eu>l  Dairies  pn  f 
$1  .50b  European  Kleotru-  ‘  \  . 
Int.  Do.,  warrant*;.  .  . 

Fairchild  .\ircraft 
For.  Pow.  .'•^ec 
$2  00  Fraser  ('ov's 

7''t  .  I  >0.,  vut.  trust  .  . 

.  .  .  ,  Freiinan>  Ltd..  ]»ret 
...  I  Gen.  Stef-1  Wares,  pref 
.  .  I  Honey  Dew 


6*4'  ft'-; 

>0..  pref 

12';  .5 

lIutnbiTslo'.e 

.  98  90 

0'  1  Mvdro*l’le«‘t’'i 

.  21  >'4  1:5% 

Hunter  \  .  Oil 

Do.,  Dtibentures.  .  . 

50  W 

50  4-,' 

50*, 

37050 

•  9 

Montreal  I-*oan 

30 

31 

10 

.Muntrcsl  Telt-Ki-sph.  . 

60 

.58 

58 

50 

“  2 

Montreal  Tramwava. 

.  100 

102 

100 

48 

Moore  Corp  . 

Do.,  "A''  l>r»f . 

.  44 
.  IRO 

43 

168 

43;4' 

183 

‘.95 

■  ’* 

70 

4.5  Pj,  36 
no  10.5 
36>«'  31 


Do.,  “B”  pref . 

Muirhead  Corp . 

Do.,  pref . . 

Mc(}oll-Frnntenaf. .  .  . 

Do.,  pref . 

McKinnon  Steel . 

Do,,  pref  ,  . 
National  Breweries.  . . 

Do.,  pref . 

National  Grocers 
Do.,  prof  .  . 
Vat.  Steel  Car 
Siafara  W'ire 
Vut.  Sewer  Pipe  “A” 
Dgllvie  Flour  .  . 

Do.,  pref  . 

Dni.  Steel  Prod 

Do.,  pref . 

‘  'range  (7rush  . , 

Do.,  pref . 

‘  ntawa  L.  H.  41  Pwr.. 


9  9*1 

188  18813 
52 *j  55 


8*2  8H 
139  137 

57*;  o0*fj 
58  41 

21  *■  iim 
300  24  5 

168  15.5 

18«J  15 

114 

3*a  Z 


Do.,  pr,f . 

.  103'.  j 

104 

103 

35  .  . . . 

:  104'.; 

109 

*  >ttawa  Traction  .  .  . 

.  20 

201; 

20 

66  . .  . . 

.  20 

19'; 

1  )ttswa  Csr . 

. .  *22 

27 

Page  Hcttiey  Tubes. . 

.  102 

104 

162'* 

1585  !-  2 

.  105 

98 

Rantap«'C  (fils 

V 

•'4 

7 

365  .  . . . 

OH 

67i 

Penmans  Limited 

63 

60 

60 

25  —  3 

.  . 

68  M 

60 

Do.,  pref . 127 

I'hotf^  Engravers  .  28*^ 

.f'otrero  ugar  . .  *4^ 

Porto  1  i  »  Pow.,  pref. . .  lOl 

P' w«r  C  >rp .  271 

19  Mattlt. ......  84*- 


127 

28  H'  1^4  28 

•4  Vi 

101  102 
27H  29^  2VA4 
84*^  34V:v  84*^ 


Power .  22)^  22 


3882  11 

135 

752  —  1 


ISO  127 
26*;  23 


102  96 

'  885i  26Tt 


I  rights  .  I 

j!  7.5  ‘  Int.  Faints .  I 

7'  i  D(\,  ])ref  2‘ 

;  Int.  Metal  Indu.stries  I< 

7'  f  •  Do.,  pref  ...  > 

i  Inlendty  Baking  3' 

T'',  N  :  interstate  H‘»yaitv  '  A”.  M.*' 

•MOO  Do..  •  B' 

.  .  I  Langley  Ltd.,  coni  .  f' 

i  !  )o.,  pref  . 

$l  00  Maritime  Tel  A;  I’f'l. ,  11 

<1  00  ,  I  >0.,  pref  . . 

.  .  Melchery  New  . 

7N  •  I  h).,  pref  ....  r 

70e  i  Mercury  Mil!.’».  pref.  .  2' 

. .  .  !  Aliintreal  i.s.  Power  ‘2 

...  I  Mont.  Befrig.  A:  .St.  V.'J’.  1  " 

....  1  Ih>.,  pr*  f .  I ' 

....  Maelaren  P.  .V  P .  Z'.' 

. .  j  North  Star  Dil .  *2 

Do.,  pref  . .  4 

51  00  ;  Ont.  Silknit . 

7' t  1  ^  .  ' 

!  Do.,  script . 

Tcj.  :  Paton  Mfg  .  . .  2'1 

int.  ■  1  )a.,  pref . ‘1 1<1 

”'*0  i  power  ('orn.,  tiref  .  .  10' 

■SI  .50  '  Prairie  Cities  Oil  .  2 

IFr  i  price  Bros  . .  3S 

52  00  i  Do.,  pref .  IIU 

8*^1'  •  Do.,  rights  .  3 

9^4-  ;  Do.,  new,  pref 7S 

$l  60  :  Qu«*bec  Ti'lephono .  4 

7‘7  i  Keliance  Grain  .  1*J 

7'',,  J  Robert  Mitchell  .  .  ‘Z*\ 

...  1  H')hert  Simpson,  pref.  12“ 

I  P,(>gcrs-MHiestie  Radio  •' 

hOc  }  Sarnia  Bridge  “A”  .  .  .  2*2 

(i'.X  D“.,  "B”  HI 

...  So.  ('an.  Power.  prx*f.  H)H 

Stand,  ('laj*  I’rod  2 

$2  00  I  Stand.  l*av.  Ai  .\la1<*ria)  t. 

1%  \  I  )o.,  prof  “ 

.  t  SuT*ertesl  Petrulcuni  i:*» 

7^;!  l»a.,  V.  T.  31 

.  .  ,  Stop  S'  Shop  .  .  * 

?2  00!  Supersilk  Il4»sier> . 

1  )o..  pref  .....  '  0 

S8  00  I’hayer-i,  pref.  . . .  2  » 

j  Do.,  cum  .  Z 

Tonmto  l*.h*\  att>rs.  ...  41 

^  !  1  >0.,  pref.  n  . 

.  1  Do.  new.  pr<‘f . H 

;  Thrift  Sturci .  Id 

f>‘  t  i  I  I>ref  . .  . 

5',.'  :  Criited  Fuel . 

$2 . 00  I  i  )o..  j>ref  .  . . .  ,56 

...  t*nited  See  .  25 

$3  00  !  Unit.  Amusements  “A*'  2»» 

,  Do..  “H"  15 

$8  00  ;  t>iitc<i  I  diitilUrs  .  I  0< 

6''t  i  Whiterloo  Mfg  4 

31  00  !  Walkerville  Brewery  2 

!  lilt.-— Interim  dividend. 

Int.  !  *No  transactions  ibis  year. 

|2  OUb  I  fb)  Bonus. 

81  (HI  1  (A)  iL'e  of  arrears. 


Gurrmt  VancouvcT  Stock  Exchanfife 

Oi'.  .  Rate  For  week  ended  March  9th 

By  Courtesy  tif  Montreal  Stock  Exchange 
High  Low  CTos 

I'd.  A.  P.  (’ons  ...  82  42  5> 

4nml.  Oil  lO**'  On  H 

.\na*'on(ia  Oil .  48  2*'  3i 

6'  I  .Assoc.  (>il  26  2t 

N  \7.ttc  ...  1*2  10  F 

B.  C.  Nickel  .  82  2H  21 

‘ ;  B.  C.  Silv<.r  .  .  3  50  3  40  .3  .51 

V  Baltac  Oil  18*  j  II  H 

Bivvii*w  Mining  02  01*4  -9' 

lh  av.T  Silver  03‘^  03  O: 

7'  ,  Big  .Miss  .  6.5  62  61 

•t  Bhnbird  ‘»6  0.5  O; 

B.  R.  M.  Mines  .  18  II 

' Brjilornc  .  ...  8  MO  8  50  8  5; 

80‘- J  Hrew.  &  Dist.  8  25  8  2: 

6'7  Hridgu  H.  Cnns  .  .  OSL^  0.5  0 

32  80  I  Dum.  Oil  .  ,  76  60  6) 

6'  .  Calmont  Oil ...  1  8-1  1  10  1  2i 

.^1  :.0b  (*an.  Rand  .  .O4F4  .0 

('aribnu  (ruld .  I  67  1.49  I  41 

40e  C.  A-  E.  Corp .  5  75  3  90  4  3( 

? I  .  50  I  ( Vtar t  ('upper  .  8  00  8  .(M 

' •  •  I  C^^ast  Brew .  13  25  18  16  J3  2! 

81  20  •  ('onim.  Pet  .  ....  .82  .44  M 

.  t'ongre-w  Gold  ,  0*4*  08*i'  ‘11 

7'';  :  Cvrk  Pruv.  Mines  ..  .03  02*4  OS 

6‘  I  j  CruwK  Nu**t  Oil  . . ,  10  08  of 

•  •  Dalhuusie  Oil  ..  3  40  2  75  2  8* 

' -i  Tierdonisi  Mines.  ..  24  21  2^ 

3*2  >1*  iN'senisii  Pete.  .  17^4  12  li 

i  C,  !  I  tit.  (b  id  tH*a  01  04 

'  •  Diinw»‘ll  Mines  ‘14*;  O4 

J  •  '  .  .  East  Crust  Oil  36  2’»  2.* 

Fiiirview  .Am.  Gxdti  ,  13  II  II 

Fudera!  ‘H>!d  05';^  04  01 

4  Capital  Estate  7  7.5  7  50  7  7f 

Foundation  Pete  74  56  5 

$1  ..0  l•*^(•ehuld  Oil  81  16  21 

i  Int.  Geurg«- ( 'i>p(te>' .  I  ‘hi  9M  I  0(] 

«  )«'  GiHtnn*  Ent4»r  ...  ot*  o.»  O' 

J  Georgia  B.  (udd  .  03».  ‘12N  03 

.  (daci.-r  Creek  ...  03  02'-^  02 

,  (udeonda  Lead  21  17  18 

.  :  <ir-hl  Bell  24  *22N  -•! 

s  ‘  Geld  .Mountain  ....  *20  )H  *2(1 

J  I  ('fran«tvicw  Mino.^  23  ITG  ‘.M 

Grange  Mln<*s  03  02*  •  02 

t  GruM  Wihksrie.  .  ..  13*.:  12*/  1-1 

Ifaidn  ‘b-ld  .  03  02*)*  02 

HirgdO'.l  32  21  2‘i 

...  lltHilev  Stirling  07*  .  06  06 

High.  Sarcoe  Oil  91  '  43  49 

_  Home  Oil  .  .  .  3  30  2  30  2  70 

»  ....  Mimie  Gi  Id  01*4  03*4  03 

I  Indian  Mines  06  05  ‘15 

•  Inter  ('oal  Ar  ('oke  22  21  21 

. Inter.  Gobi  06*4  Oii  06 

....  Island  Mountain.  1  10  1  06  l  no 

....  Knot.  Ih  lie  _  80  80 

...  KtM'i.  i'lorenct*  ..  .  01*|  nj  01 

..  Knot.  King  02D  0‘>*i  o2 

-  Lakeview  .  02*4  0*2  ‘*2 

...  l.uw<rvT‘et .  M2  .50  61 

...  I.nckvjim  .  l‘»  153^  F) 

_  Madi.son  Oi! .  24  H  16 

-  Mar  Jon  Oil  4“  31  87 

Marmot  Metals.  .  .  02  »  01 '4  02 

...  McI  >.->egur  Exp  ,  .  58  36  4*2 

- I  Mc(.e.)d  Oil  .  .  1  30  1  t)“  I  00 

.  ■  •  .Meridian  .  03*-*  03  08 

•  •  1  Merenrv  1 61  6 1  3M !  4  "0 

Merlanii  Oil  ....  :*1  2‘1  22 

.\Hd-W«>9t  Pet  ...  4<*  2‘»  20 

Mill  City  Oil .  1*2  35  3.5 

<*0  j  Minto  Gold  ...  32  2t»  20 

i  '  Modi'l  Oil  .  JO  6.'»  68 

.  Morning ‘  tar.  03*4  03*^  03 

,  Morton  Wolsey  ('ons.  03*  j  ‘»3  03 

J  :  NierJa  09*4  0-5  06 

'  i  Noble  Five  1.5  13  1.3 

i  •  •  }  Nordon  C«>rp  42  30  3.5 

Okalta  this  Com  3  80  2  30  2  (>5 

I  #1  00  ;  ]*a<-altu  (Mis  .  ,  .  ;0i  26'T  27 

12  Pond  (troille.  .  6  1.5  5  HI  6  00 


*2  ,  A  v*!on  Telephone  .  ...... 

*  2^3  ;  Pesuharnois  Power  .  .  . 

‘  ,S  1  Pell  Tel.  of  C'snada 

»  4*1  British  Columbia  Powe'  .... 
2’'*  .  British  Columbia  Power . 

•  1*4  }  Brit.  Col.  Telephotic . 

.  Calgary  Power  Co . 

'  <7a!carv  Power . . 

■  Can.  Northern  Power . . 

^  Canadian  T.ipht  A  Pwr.  i  Vew>. 

Cedars  Rapids  Mfg.  A  Pwr  . 

T)om.  Grw  A  Fleet . 

ge  Dominion  Telegraph  .A  .  .  .. 

lose  Fast  Kootenay  .  . 

54  Gatineau  P»>wer . 

10  Catireau  Power . 

3*2  (  ITydro-Flec.,  Bond  ^  Sli . 

26  I  MacLaren  Quebec  Power . . . , . 

11  ■  MacLaren  (Quebec  Power . 

28  Maritime  Tel.  A  Tel  . 

50  Montreal  Island  Power .  . . 

13*2  Montreal  Lt.  Ht.  &  Pwr . 

-OlT*  Montreal  Lt.  HK  &  Pwr . 

03  Montreal  Tramways . 

63  Montreal  Tramwaya  .  . . 

0.5  1  Montreal  Tramways . 

18  I  National  Light  &  rower . 

55  j  Newfoundland  Lt.  &  Pwr . 

'  25  '  Nova  Scotia  Lt,  &  Pwr  .  .  . . , 

0.'»  i  Ottawa  Lt.  Tit.  4.  Pwr . , 

60  '  Ottawa  Traction . 

26  !  Ottawa  Valley  I^ower . 

.04  j  Power  Corporation  . . 

49  Power  Corporation . 

30  I  Quebec  Power . 

00  ;  Saguenay  Flectrir  . 

25  i  Saguenay  I*ower  . . 

■•’0  ’  Shawinigan  Wat.  A  Pwr . 

O8I5  I  Shaw’inigan  Water  A  Pwr . 

02fii  Southern  Canada  Power . 

“8ij  Pnited  Srruritiea Coro . 

85  W’estern  Pwr.  Co,  (J  Can . 

23U  W’innipeg  Electric .  ..... 

12  j  Winnipeg  Electric  .A  .  .  .  . 

04  1  Do..  B.  fine.) . 


C\L  r-.r. 

C  Jnn^  l.l'S: 

CVI.  May  1.r*53 

‘  1.  .hilv  1.  r*i  • 


.Tuly  11 '*56 
Juno  15  r»*tl 
May  l.F*-- 


CN’L  1.1'».. 

CNi,  Ar.’-il  1.19''> 

<  NI.  JUIV  J  .  I'M  i 

C  \ov.  l.F'F* 

c  J^r.  1.1 '*56 

C\I,  .lllTiO  J  .  l^'.-l 


XL  Oct.  i.io;: 

•ViTil  i.l:*-:! 
NT.  Gri.  1.19.5 
’.NL  May  l.F.C.J 
NL  July  L1'.‘F‘ 
.Ian.  2.  1  ‘*60 


RAILWAY  AND  NAVIGATION  BONDS 


O-U;  Canada  Steamships 
75  ,  C anatin  Sleam.shit's  .  . 

56  ’  Canadian  Par.  Railway 
*21*;  ‘  Canadian  Pneiflr  Railway  . 

“0  Cenadian  P'.eifio  Railway 
05  Can.  Nat.  T’ly.  f  I  »om.  Guar.* 
03  ('an.  Nat.  Bly.  (I>om.  (»uar.^ 

02*  /  Can.  Nat.  Uly.  fr»om.  (7uar.) 


INDUSTRIAL  BONDS 


I'iliit  (lold  . 

06% 

0*>»  J 

06*^ 

Pi<»iiei»r  . 

f)  80 

Ti  40 

70 

porter  Idaho  . 

11* ; 

HI*.; 

10*; 

Premier  Border. 

04  », 

OJ  * . 

04 

Priunier . 

3  !'0 

3  60 

3  til) 

Quatiino  Gopner  .  . 

IP., 

0'4 

OS 

(}uesnal  Quartr.  . 

.  16 

1  t 

16 

Bunchmeris  Dil  .... 

91 

6‘ 

69 

Bee\  **.s  McD 

1  6t» 

1  10 

I  .'»r, 

Belief  Arlington  . , , 

.30 

26 

28 

Iti-lian.-o  . 

01  4 

01 

0  4 

. . (-.(.Id  . 

1  19 

1  r. 

1  L*. 

Reward  .  .  . . 

18 

M 

14*4 

Reyalite 

r)9 

-.2' 4 

:i4 

Rufus  -Argenta . 

06 1. , 

0.’>*1 

0.1% 

Ruth  Hope .  ..... 

‘IK 

07' J 

07% 

Sally  MineM 

10 

il  l’  ^ 

09  F. 

Salmon  (/old  . 

12 

1 

11'^ 

Sbeef)  Greek  . 

t!  '* 

«»■» 

65 

Silversmith  ..... 

•  1. 

Silver  ('rent  . 

o'G  ; 

08*^ 

09*.,' 

Southwest  Pet  .... 

1  70 

I  00 

I  25 

Sunlof-li  ... 

60 

58 

'ravb»r  Bridge 

10 

OS', 

08*.^ 

Fnited  Diat.  I.td  . 

1  00 

1  00 

Fnitvd  Oils 

7o 

SO 

\  analta  ..... 

26 

IS 

19 

\  ideite 

6f. 

<8 

•'*7 

''kinc  .... 

01 'a 

04 

‘>4 

\  ulv'an  Oil 

2  70 

1  '0 

2  00 

Waverlv  Tangier  , 

02*, 

02', 

02% 

Wavside  Fona  . 

‘>6 

o.'i 

05 

W.'il.  .Mint.,. 

09*  J 

08 ’.'J 

09  s  4 

\V..k.  . 

94 

30 

31 

Whitew  iter 

:r. 

12 

32 

Vmir  Girl 

44 

44 

New  York  Curb 

Mar.  3 

■Via-.  10 

•Ni-t 

H»3T 

H'HT 

t'nang* 

.Mueninuni  Go.  .Ame.- 

16'. 

163*.^ 

I'a 

Do..  pr«*f 

118% 

1  19 

% 

Anier.  (^vunamid  B 

32% 

32 '  t 

-  •, 

Ainer.  iJas  A  T Je'* , 

:4'« « K 

3  ♦ 

—  '4 

\mer.  [.andiv  M 

36*  J 

33', 

—  25i 

Ainer.  Lt.  Si  Tr. 

22 

I  00  I  05 
4S  4^ 


■  .\mir.  .SuiM-rpowor 

2' t  ;  I  *().,  pn.'f  . 

COeib*  !  AseOi'ialt'd  Gas  .A 
60cri))  j  Canadian  Marconi 
.  ('arricr  (5»rp 
I  (’entral  States  Elec 
.  .  .  j  Cities  Service 

i  C’ities  Service,  pref.  . 

1  Do.,  pref.  “B*' .... 
j  Cleve  El.  Ilium.  .  . 

I  Columbia  Gas  A  Elec. 


21  Ahiril.i  Power  S-  Paj>er 

02*;  .^cadia  Sugar  Ref  ,. 

13  .Mbcrta  Parifr  (5rain  .  ... 

02ii  Ames  HoMen  Tire  . 

26  .Asbestos  Corp  . 

06  ’  Atlantic  Sugar  Kef 

49  British  American  OH  .... 

70  .  British  (^olumbis  P.  A  P. 

03*4  Brit.  C'ohimbia  T*.  A  P.  .  .  .  , 
‘»r>  Brown  ComoHny.  . . 

21  I  Calgary  Brewing  ... 

OS  Canada  Broad  .  ... 

Ji9  ( 'anada  ('cment . 

.MO  ’  ('anadri  Pancr  ..... 

01 '.j  Canadian  f'snncrs  .  .  , 

o2*4  ('anadiar>  Cons.  Felt  ... 

02  Canadian  Cons,  T^ubber  .  . 

61  I  Can.  lot.  Invest.  Trust 

19  '  ('anadlan  Vickers.  . 

16  Consolidated  Paper  .  . 

87  C onsclfdated  T*apcr 

02  f" onsolldnted  Press  ,  . 

42  1  (  umbcrland  By.  Coal 

00  I  ’ominion  C oal 

(»8  F>ominion  Realty 

ro  Dominion  Sri.  Corn, 

22  Itomtnion  Coal , 

20  Dom.  Tar  S'  ('bcmical  . 

35  Dominion  Tortile 

20  Donnacona  Paper 

6M  ]»ryderi  Pancr  ,  . .  , 

03'.j  Eastern  !*airies.  .  . 

03  *  Federal  Grain . 

06  Fraser  Companies 

1.34.'  (tcreral  Steel  Ware^  .  .  , 

3.5  Great  I.tkes  Pai)er . 

6.5  GypFum  Lime  A  Alabaatine. 

27  Holt  Renfrew  *  . 

00  '  Inter-f'lty  Baking  . 

06*:^  Inter.  P.  A  P.  of  Newdd.  .  . 

70  Kingston  Elevator  f'o  .... 
10*  7  Lake  St.  John  P.  St  I*. 

Qj  Ijakc  St.  Johti  P.  S'  V  ,  .  , 

T  ondon  Canadian  Invest.  .  . 

pj  T.inton  Apa'tment.s  . 

Maote  I.Ciif  Milling  . 

Maasev-Harrls  .  .  .... 

McColl  Frontenae  Oil . 

Mercurj’  Mills,  . 

f)l  Metropolitan  Building 
j;,  Montreal  .Apt 
111;  Montreal  ('ottnns 

-  J  ^  N.S.  Steel  A  C<»al  . 

i)5»  I  Penman’s  i  td  ........... 

[)7i*  i  Provincial  Pai>er . 

i)‘n!,  t  Dueens  Hotel  . . 

in'  Bailwray  Fxeh,  Bldg  . . 

^  Bestigouehe  ('o .  .  ... 

)6i^  Rlordon  T^ulrt  . 

lot.,  bteel  of  Canada  . 

'  i  Hnited  Amusement  . . 

'g  ,  Pnited  Gas  A  Fuel .  .  , . 

)ai.  ;  Fnlted  Grain  Growers.  .  .. 

■  W'estern  Grain 


I  Com.  Ivlisor,  .... 
j  (’ona.  Gas  Bail 

Cord  C'or]»  . 

I  Crown  Cork 
i  1  >uke  T’ower 
I  Electric  Ihnid  A  Sb 
'  l>o.,  pref 

Do..  5  pref 
Fairchild 
Ford  Motor  Ltd 
I  Georgifi  Pi>wer.  i»ref 
Gen,  Tire  X-  Bub 


. I  Int.  Hvd.  El.  S.,  pref. 

—  *1  1  Nat.  Kolias  Hess . 

. I  Nat.  Fu**l  (las  . 

—  *4  ]  Nat.  P.  A  L.  6  pref. 

.  ,  Newmont  Min  . 

—  Niagara  A  Hudson 

—  Js  Pv)wer,  n 

—  Vj  Niagara  A  H.P.  Aw.  n. 

—  Uj  Penroad  . 

—  H  Penn.  Water . (j. 

.  Phoenix  Sec . 

Prudential  In . 


.bilv  l.F'nl 
June  l.FMS 
.’an.  l.l‘»'i; 

July  l.F'l* 


GNL  July  l.l*H 

‘T.  ''ov.  M'Ml 

‘'NI,  Julv  1.  195“ 

GNL  .Vov.  1.19.1 

GN  \Uv  I.IH 

‘  N'nv.  1,  l‘M  .* 

‘  1>rf.  1.  1913 

‘'NT.  Feb.  I.IUH 

‘*L  June  30. 1942 
‘NI.  Julv  1.1910 

<'  Feb.  1.1956 

• '  N  Julv  1 ,  1 944 

‘'  Jan.  2. 

'  N I  .Ian.  2.  1 94  * 

G  Jan.  1.1943 

>  '  A(.ril  1.  I'JU 


>  '  St.  Uot»i.  Partf-r.  .  .  S' ^  St,  -  Ig 

[1 .  Slior. ill  Williams  I'll 

1.,  S,  Cal.  Kills..  pri.|.  H  Us-',  ;,>!)>,  If' 

■  Sou.  IViiii.  ( ii(  li; ' , 

'  Staridar.l  (Ml  of  Ky  111'  l;r  :  + 

Stutz  M.  i.ir  o  I 

i  Ta.'hni.  oliir  ..  'Jd'  .  oft'  8 

Timin  ('..Vi.  .  tr,  .  '  I, 

Trans  l.ux  .  pj 

1,  Tul  iri*  (  hat .  ...  -.S’,  -1  .  —  4*. 

j'  1  niti'M  ('.as  ....  i.s  i:l 

1  iiiuhI  (las.  rinf .  .  ,  .  Ill'*,  ll.s  ~  l», 

i‘  ITiitoil  I..  4,  r.  .  ft  ft 

ij  llii..  pri-f  ..  MO  Mil  ,  V  ’^! 

I,  T'r.itiHl  .SliiM'  M  .  ,  '*.»■  '.I*.  1  '  I 

1  '  ITility  I’.  4;  L .  I  '  ,  1  i  , 

>1,  l>o.,  pri-f  .. .  23;^  o..  .^-  ^ 

I  I.  OllillR  B.  C.  wool.  Clior 

J  Vaniotivi-r.  -  Nourlv  a  million 
potmtis  of  wool  were  clipppcl  from 
'  *  I  llritlali  Columbia's  sboftp  uml  lamb.< 

J.  la.ftt  your,  or  ■.•K4.000  pound.a  in  rxarl 
fiBUves.  as  PstimutoU  by  tlie  Domi- 

w  ,  nlon  nureau  of  Statistics.  This  total 
g  i  was  heavier  than  the  previous  year's 
,  by  some  14.000  pounds.  The  90,400 
. .  j  sheep  (tave  678.000  pounds  of  wool  ud 


i  D  li  V  R  ^ 

'  A.NI> 

I  Thompson 

I  MEMBERS 

•  MONTREAL  STOCK  EXCMASt.r. 
i  Mi.'NTRI.AI  •'I.Pls  M  VRKF  I 


Genera! 

brokerage  Service 


L'a:  ”  a- 

fTf'fH*  MArbcHir 


M'rii- il  V  1  H:i-  N,  TruU  '■ 

iiftri'*  Inc. 

*■•)!»)'  ’I'ru-'  shari-^  'J 

Mm  .  [■>::  :i  m 


'  urn.ilal  i .  f' ’.‘f"  ■‘-Pa-*  -  •>  '*  > 

'i!i*crt'  HH  <  »>rr». 

•V|MV  ('  .rn.  Ciu^'  M  A.'.  i  .,{ 

•  \'<  .  \  -i.  t'-it.  -  4  *'! 

'OI«i  <  A  rjuv-TH  Truo  .‘har*  --  ::  '•)  J. 

<  «l\in  I'.oiicv 

1 t  -  «"•  .1*' 

M,  .S  Tl.-.-  M  »r  '  fv.v*  T*  ;'>T; 

•  re...  ■  0  ‘ 

» >r...  Vf.i-;*  M  1  '  !  :!»; 

:  AS'.;..  l{  •  s  .  o:^ 


Winnipeg  stocks 


BASE  METALS  AND- 
STEEL  ISSUES  ARE 
MARKET  FEATURES! 


THE  FINANCIAL  TIMES.  MONTREAL.  MARCH  12,  1937 

DOME  mines  show  TAMBLYN  PROFIT 
board  room  MANYNEWRECORDS  :  AND  LIQUIDS  AT 

'I  FOR  PAST  YEAR  A  LOWER  LEVEL 


DIVIDEND  NOTIOiJb,  E'lL. 


!  r  NTKRKST  in  the  steel  and  base  |  _ 

Smelters  Crosses  100  Mai’k  on  i  featiiie'd  of 'thc^  st'oeU  raLketT'dur- 1  of  $4.26  a  Share  Com-  Net  ^'*"^*^**^* 


Spectacular  Advance  During  '  Ins  the  past  •week  with  European  i 
the  Past  Week  conditions  the  ruling  factor  in  both  ; 

_ _  irroups.  Tliere  is  plenty  of  aniuiu-  ’ 

I  Ai  CITATIIOEK  n.itioii  tor  the  speculator  in  each  of, 

D05C0  AL^  feat  URLS  ;  situations  with  possibilities  for  I 
I-  .  1  ~  '  I  ''*■  market  of  an  acute  nature! 

Strength  rairly  Ceneral  Mfith  on  all  types  of  metals  resulting  from  i 


pare  With  $3.90  in  Pre¬ 
ceding  Year 

ORE  RESERVES  UP 


With  $124,084  in 
1935 

OUTLOOK  IS  BETTER 


Toronto  Bureau  Tbo  Fioanciai  Timoa 

Toronto.  —  Hang.ng  uj)  new  rc- 


ffth  Fairlv  General  With  on  Vl  tvn«  f  ^  nature  Toronto  Bureau  Tha  Financial  Timaa  Toronto  Bureau  Th.  Financial  Timaa 

gin  Fai^y  uenetal  Witn  o„  ail  t>peo  of  metals  resulting  from  ^  _  Han- n-  up  new  rc- '  Toronto.-G.TamblynLtd.operat- 

Buyuig  by  Groups  in  Evidence  the  tremendous  armament  programs  i  orento.  Han„.no  up  new  ic  ^  _ 

_ Ogilvie  Up  Sharply  on  '^"‘^^''^'tken  by  the  leading  Eur-  oords  for  production,  earnings,  ore  tng  jirotit  was  lower  ju  jjob  ana 

Snielfees  Mnve*  '  opcaji  nations  at  a  lime  when,  com-  rciserves  and  total  assets.  Dome  ;  net  profit  was  $118,64 .  as  compared 

_  „  ,„e,.cial  demand  is  fast  atf.uning  j^nes.  Ltd.,  according  to  the  annual  j  with  8124,084  in  1935.  Refunding 

t>y  itii'  base  luetal  -tocks.  !  p.oporions.  report  sent  to  shareholders,  enjoyed  !  nt  the  torracr  i  per  cent,  preferred 

particularly  SmoUers,  which'  Perpendicular  n.se  In  ba.so  .ue  be«t  veav  nf  its  historv  in  the  ne- i 

a  .siuctacular  di.splay  of  Prices  is  being  paralleled  —  ^ i  splitting  of  the  common  on  a  four 

;th  durin.g  the  period,  and  ahso  i''’h<'Ugh  on  a  less  fevered  basis  -  j ‘“^  ®“t>ed  :  for  one  basis  during  the  year  makes 

;  .Mi-cls,  the  industrial  section  ‘‘irge  group  of  other  commort^i-  i-cre  comparison  of  per  share  earnings 

l  anartiaii  , ‘-lock  markets  again  are  beginnong  to  be  ’aftera^rchSges  as'\omn ir- ^  company  earned 

iuiu  generally  higher  ground  f,  •'t“  unhealthy  situation  is  $3^ in 

■  M.ivi  week  Difsco  •‘U”  tied  deteloping.  °  ^  ^  j  shares  of  common  stock  outstanding. 

.N-melii  i  s  as  a  feature  of  r.,-  This  is  after  giving  effect  to  the 


l/«'d  t>y  rtii'  base  luetal  -locks. 
\  more  iiarticularly  Smellers,  which 
j  gave  a  .^lin’taeiilar  di.-^play  of 
’  s'rrngtli  durln.i'  the  period,  and  ahso 
li.v  the  .-^ti.cls,  the  industrial  section 
of  tile  t  aiiafliaii  .''tock  markels  again 


moved  into  generally  higher  ground  j;®",  'hat  au  unhealthy 
u.  ihe  pa M.  week.  I»sco  -R"  tied  <'®'-®Ioping. 


Ratlinrst  P.  &  P.  .  Prior  lo  the  deduct.on  for  Mint ;  p,.pfgrrcd  dividend  payments  which  been  declared  by  the  Directors  on  ^ 

,  ,,  .  , '  gross  production  for  tb®  j  fyr  (^j,p  Capital  Stock  of  the  Companj’,  i 

111  aiinouncng  the  appointment  of  I  period  amounted  to  $i..31a,108.  as  i  „3g  payable  on  the  25lh  day  of  March,' 

lyinond  Kelly  as  vice-president  in  i  compared  with  .87.286.191  in  the  pre- |  j,-.  corlctt,  pre.sidcnt.  states  1937.  to  shareliolder.s  of  record  at: 


tvliii  Smelters  as  a  feature  ol  ci  .  n  «.  •>  Prior  to  the  deduction  for  Mint 

.-ireiigtii  and  Dominion  Coal  prefer-  i.atiinrsl  I.  &  1.  .charges  gross  production  for  the 

ri'd  at  last  followed  the  len.d  of  its  1 1,  announcing  the  appointment  of  |  period  amountecl  to  $7,315,168.  us 
p.ireiit  is.-.iie.  luotiiig  up  sharply.  In  Raymond  Kelly  as  vice-president  ini  compared  with  .$7,286,191  in  the  pre- 


M^coiX'mmn^NJic  cni 

COMTAMTr/g0^  tlMrm 

l*ref«rietl  DHLtlenU  No.  37 

vuTicr  mi:hkbv  r.i\  l\ 
that  a  divtUciitl  of  $1.50  per 

a.inic,  oi  llie  inl«  6  pei* 

cent,  per  Afututn.  hat  bean  declared 
on  the  6  Per  Cent.  Cumulative 
Preferred  Slock  of  McColl-Kron* 
lenac  Oil  Company.  Limited,  for 
thrt  Quarter  ending  March  3!, 
1937,  payable  April  13,  1937  to 
ahareholders  of  record  at  the 
cioae  of  business  March  31.  1937. 

Bv  Order  of  the  Board. 

FRED  HUNT. 

Secretary. 

February  24.  1937. 


Hollinger  Consolidated 
Gold  Mines  Limited 

nn  rDi;>D  NomEii  sao 

.\  regular  dividend  of  K.  has 


Rittenhouse, 
HamiSton  St  Co. 

INDHStRt.A!  ■■■•inING  OIL 
'.ICURITtEo 

fn  KINO  ST  WtST  TORONTO 

ELgin  0247 

•  •  I  vr.  ..M  .ill  TNcIi.i'il;.-- 


I  Cotripany  Meetings 


■I’r.  ttilii'ic  Mmi-.'  -inmi,,]  ii  pctii:,' 
M.im  I'l.  I  I 


'd;'  ir:  •.  (lurp  intui  il  :  ir.t 


\t  .•  ■;  M  1,  I  r  ;  I  . 


..I.iun.’  v  ui ,  . .  . 

iv,  \iMnl.  .  I  gi 


I..1  iiM.i  Ki'-.l  j  Mi-;-'-.  Hamrtl  :  if-liri; 

17,  4  ri  p’  loionla 


'  I  ..  • 


M.rrs,  .iv.rm.d  iit.-m  tt-.r. 
I-  .  M..  .  I,  JJ.  T 


\  -n'l.il  Giidl  t],]  .iiiiuuit 

.  ■i-ir);-.  1  ii.'-ii.iv,  UK  III  >1)  ,  ,,i  . 


M.i:*'.,  rinnuril  '(  u- 


riii-.i  Mm.'-.  at.nii.d  - 
M.ir.  ii  J2  11  ii.ai..  I  ■ 


i.idi.iM  Mal..rli.-  C.i.l.l  M  .miui  il 
ip.  M'iiid,.'-.  Mjr.J.  2.',  2.111  !.  in  . 


Rn-rnl  Kiii'lin."  Mdi  l.t.'  i-i;l  .an 
,  -  \  I  li. 


1  H,.  .■inr.f..l  r.-rl; 
rid  n-.  M.-.r.d,  I  '  ;i'  I  I 


■ 2  p.r.'  ,  l'up:,'ijil,  .  tl-irri.  2'  .1' 
K,.it:iP',ii:r.  On: 

I-;n  KPi'.  I, in  ,  rfi.niiid 
irelin.i,  Tin-div.  Mjrcti  "It  «t  t..n- 
i  onv-- 

'  lOior.  il  Bi-wprif-..  1.1'i  .  ..nnu.il  rif-l- 
.  Vcdinr.;  ..V.  MnicI,  2»'f,,  M  ini 


I  IvHr  -  f’.-.  ‘ 
t  -  t 


Investment  I  rusts 

*  "rr.i.i if'i  bv  J»'i  ks.  • « w'- lu.*  A  * 

*'~Drr  r'nr»ipAsHp  S!ll5il\«  ,  ,  I 
•RrStl  ••  -rNn-  l-’  f  *  D*-*-  y. 

E  .iitfliirr.Di  t  T—-,»  f-hrirrs  V  .  *o 

r-  .  •U  ’  .  -J 

f  :Dt,-u  KiDi-.tit*  .  f 

•  M-Ff  ■-  ^  ‘  f.'.-"-  \--.v  b:  '.'I  ’V  1^' 


-  r  ( 

'  1  <■  .  ^  • 


till'  piilii  and  paper  group  the  Abitibi 
a:, it  St  r.awriiui;  in.suc.s  and  <'on- 
iillilaiiil  I’api  r  were  .-^troii.g  spots. 


,  DIVIDEND  NOTICES,  ETC 

Dominion  Glass  Company 

LIMITED. 

>0IICE  OF  DITIDEKDS 

.Notice  1e  hereby  given  that  a  dlrl 
:  dend  of  one  and  three-quartere  per 
!  cent.  (1*4%)  has  been  declared  on 
i  the  PHEFESRRED  STOCK  of  the 
I  Company  for  the  quarter  endiug  the 
I  31st  day  of  March  1937. 

i  Notice  Is  also  hereby  given  that  0 
I  dividend  of  one  and  one-quarter 
i  per  cent  OM^i)  has  been  declared 
:  on  the  COM.MON  STOCK'  <>r  the  Com- 
i  pany  for  the  quarter  ending  the  31st 
I  day  of  March  1937. 

The  above  Dividends  ai-e  payable 
on  Thursday,  the  1st  day  of  April 
:  1937  to  Shareholders  of  record  at  the 
;  close  of  business  Monday,  the  lath 
I  day  of  March  1937. 
j  Bv  Order  of  the  Board. 

I  MER\TN  OFFER 

Secretaiy. 

Montreal.  2Srd  February  1937. 


.  --  -  - - - —  — :  .  ‘  - V  . - ;  1-  Loricu,  presiucni.  siaie.s  laui.  10  snarcnoiacr.s  oi  recoru  ai 

i  harge  of  sale  of  Uie  Bathurst  Power  ^lous  year.  During  the  year  there  i  imsincss  on  the  llth 

iv  Paper  (  o..  Ltd..  R.  L  lVeldon,  pre-  were  5a3,900  tons  of  ore  milled,  1^  j,,.-  substantially  over  day  of  March.  1937. 

sidout.  states  that  e.xcellent  progress  which  m  slightly  higiior  than  that  of  corresponding  months  of  1936.  ,  mcIVOR 


The  Shemin-Wiiliams  Company 
of  Canada,  Limited 


,  1.  McIVOR. 

.4i.ssistant-Treasurer.  .A’®!-'®®.  hereby  given  that  the 

I  DATED  the  4th  day  of  March.  1937. ;  D‘'  ‘<ieDd  of 

Ono  and  Three-quarters  per  cenf. 

- - - - - ’i  being  at  the  rate  of  Seven 

ASSOCIATED  BREWERIES  OF'  per  cent.  (79c)  per  annum  for  the 


>  ,  ■  r  n  n  L  in  I  wiiicn  it  is  aniici- ;  'i^uager.  siuies  i  lu.s  me  uues  -  ot.- 1  company  owns  and  operates  62 

"  pi'iiii  -  l-ti  the  week,  in  I  ,,ated  will  continue  throughout  the  i -bO  tons  of  broken  ore  but  does  not  :  ,  j  ®  7  .,.1  ..-m 

th,.  cun  .-i-  111-  wbii.l,  ,i  cmsi-eij  the  voar.  include  300,000  tons  indicated  as ! 

ill,,  miii  k.  Ill  ovci  .500  on  the  ^  ^  probable  ore  between  the  23rd  an.l  '  worlX  reduced  to 

iil.l  .MO,  k.  .Nii  kel  uaim  ii  1'®!“;;  b®|  Rrifish  Colnnibia  Power  IT I  $667,744  from  .$791,779  due  to  reduc-  i 


ill"  iiiiiik,  ..i|U.t1  io  over  500  on  llic 
old  .-.Irirll.  .Nii'kiil  udllli'.ii  a  poiUl  llUt 
.iinl  f'.rii  both  lost  a 

full  po  1:'  w  Ir!"  ('.PI!  was  off  a 

:  :.,11 

I.iMi..  (  luiiig.  Ti.Hc  tva.-  .'how  n 
in  ifii  pir.w  or  .m.iiip.  iii'iec.s  in  gen¬ 
eral  iieiiig  111!  frariionally.  Dcauhar- 


CANADA  LIMITED 


DIVIDEND  NOTICE 


Quarter  ending  May  31st.  1935.  on 
the  Preferred  Stock  of  fne  Compant , 
has  been  declared  payable  lo  .Share 
holders  of  record  the  t5lh  day  pf 


. .  ..............  O.nnnn  -  j  V  _  j  -  -i.  o  i  ,  $0bl,l44  irOUl  .11131.1(0  QUeiO  rCOUC-  NOllCg  I.S  Hilitr.OI  Ciltt.-s  ii.hi  a 

Dll ei  tors  of  British  Columbia  developed  m  the  Sc  iii-  y.,jyc  preferred  I  QuifKidy  Dividend  (No.  34i  of  i=i'k 

U1  niiiisii  voiuuiuia  fjmeher  \  eteran  claim.  The  increase  I  I  upon  the  outslandinR  Preferred  ebares  of 

Power  Corp..  Lid.,  have  declared  a  |  reserves  ("in  mainlv  ho  -ittrl-  ' outstanding  and  the  piemiuin  ,  Company  has  been  declared  payable 

dividend  of  45  cents  per  share  on  -  ♦„  ,i,p  „„  we  were  able  to  i  redemption  of  old  .stock.  In-  on  the  First  day  of  April.  P>3  7,  to  Shore- 

the  companVs  class  “A"  stock  for  ,  “a  ,  I  eluded  in  current  assets  of  $ i.oOl,- 1  holders  of  record  «t  the  close  of  business 

.1  .  ■  J.  sr  1  ,,  I  (jUICkly  develop  on  this  claim  as  this  l  -^o  e.ini  no-  'ho  loth  day  of  March.  19.17, 

the  duarter  ending  March  pk.  thcl,  .  aj^.jcent  to  our  old  working.s.  NOTtcr;  t.s  also  given  th.at  «  Ouar- 


NOTICE  hs  HERF.DY  GIVEN  ti.at  a|. March.  1937.  and  that  cheques  will 
Quarterly  Dividend  (No.  341  of  I  =4 '  k  '  Ije  mailed  April  1st.  1937. 
upon  the  outslandint!  Preferred  ebares  of  r»(,oks  not  rtoKivi 
the  Company  has  been  declared  payable  ttOOKS  noi  eiOSeO 
on  the  First  day  of  April.  1937,  to  Shore- * 


!  billed  to  the  ore  we  were  able  to 
I  (juickly  develop  on  this  claim  as  this  j 
S  lay  adjacent  to  our  old  workings.  | 


By  order  of  the  Board 

P.  M’.  HOLIdNGM  ORMl 

Secretary-Ti caEurcr 


n.:..  «  iun  .  [“'  “■."'’.’'rS"-'  'vine  li  l,  espeeted  Hal  much  more  I  ''''r.  K',;'’"; 

. .  ll'd.'.l...'>.Tcd.va.,,!, 7'  .i'l  ore  >vin  ovenlaallj-  be  woo  Iromlhei'  J-  ft '2'fN  i  2  ' 

OIT  2.  rtilities  I  iiif  11:,.  and  Ottawa  ‘’’'I®''  ,  Schumacher  ground  the  development  |  .  u  ;  been  declared,  payable  on  the  list  day  of ,  ===-5====--- 

p-o  ,.,0  >10..^  e..  Weslem  Grocers  LimHed 


Power  ilnw  li  1.  .Aliioilg  the  utilities  |  of  same  will  not  be  nearly  as  quick-  !  m  l  ^  Mmuh.  1937.  to  shareholders  of  record  at 

P  -il  'I'oh.iili nc  V  -v  Doiiiis  and  m-'iioti  places  the  stock  on  iv  dene  as  it  was  in  1936  ”  assets  are  ca.ned  at  .$j14.-  the  close  of  bu.smess  on  the  tsih  da\  of 

■i.  -ii'n  r’  (•  '  ;  u  \  r  utrea  '  a  dividend  basis  of  .$1.80  per  annum.  '  .  ‘  .,•  '  631  after  deducting  deprecation  re- ,  ■'1“-'’^ . 

35.  "  i,h\ "Inu  and  Win-  compared  with  the  $1.60  per  an-  -'Im®  Evpeuditnres  serve  of  $394,152  Mortgage  pajatble  .  Bv  Order  of  the  B''«^ 

mill."  Vio,’!!',-  rf.f..|.M.ii  "lost  Bum  rate  which  has  been  in  effect,  'I'he  expenditure  on  mining  vi.-asi|_ms  been  reduced  by  $.j,000  in  $2i.-|  U^c^suier 

'  '  ,  '  ®  ‘  ,.  '  ■  ■  since  April  15.  I!i36.  An  Initial  qnar- .  $793,318.  or  $1.43  per  ton  milled.  The  (  500.  There  are  now  outstanding  .  f  4.1^, rc 

Dost."  (MilstaiKlnig  '  terly  dividcr.d  of  50  cents  per  share ,  expenditure  on  development  was  .  .$"60,000  of^  6  per  cent,  preferred  March  8tii.  I93 

Dii.'Co  ii"  wa.-i  an  out  standing  was  paid  on  the  company  class  "A”  ■  $821,832,  or  .$1.48  per  ton  milled,  but ,  stock  and  112,000  shares  of  no  pa  r  | 

fcauii  c  fit  the  steel  gioiip  with  a  1  j<tock  on  October  15.  1928.  and  con- I  of  this  amount  approximately  57c  ''•'^lue  common  stock  as  compared 

gam  ijf  :;U  utter  having  tieen  up  61,  ,  tinued  at  that  rate  to  and  includin.g  was  chargeable  directly  to  the  ma-  with  $452,000  of  7  pe.’’  cent,  prefer-  ^  _ 

iii  it.s  high  for  the  week.  .Steel  com-  October  15,  1933.  From  that  dateijor  development  on  the  10th  level.  and  28,000  share.s  of  common  /fl  j 

moil  gaiued  3  and  the  preferred  was  until  April  of  last  year,  alternate  The  operating  co.^ts  for  the  year  stock  at  the  end  of  1935.  “Iriitial  ________ 

up  4.  Dominion  Bridge  gained  a.  full  quaricrlv  iijynients  of  :t7  and  .18  were  $4,486  per  ton  milled  as  against  |  ®‘i'P*lsl  surplus’’  remains  at  $137.289., 

poiut.  Hamilton  Bridge  wms  up  D,.  cevr  were  made.  $4,143  for  the  year  1935.  If  the  57c  i  Capital  surplus  up  to  $411,900  from  ^  Homo  Oils 

hut  Sarnia  “X"  carno  out  d.’iwTi  5  :/•  .>  «  icferred  to  is  deducted,  the  actual  |  ?-50, 170  due  to  transfer  of  funds.  Plans  for  m 

'  ockshutt  w  as  up  O-'^i  in  the  week.  J'age  Hersev  XnheK  opt  rating  co.sts  for  the  vear  werej^®®®''  panned  surplus  for  redemption  '  C  anada  North 

but  Massey  l.  ist  and  the  preferred  ‘  $3,916  per  ton  milled.  I  of  old  preferred  stock.  Earned  siir-  Power.  Otht 

was  off  1.  I'nitcd  Steel  gained  "4  ,  .Siuii  1  iiolders  of  Page  llersey  ^  ^(rorking  capital  was  reduced !  PHis  is  down  to  $424,093  from  $5,i,-|  hat  Electric 


In  This  Issue 


J'age  Horsey  TnhpK 

iiolder?  of  Page 


53.91S  per  ton  milled.  I  of  old  preferred  stock.  Earned  s  .  r, 

.-hiuii  I  holder?  of  Page  llefsey  >;„*  workin-  capital  was  reduced  '  Pl'is  is  down  to  $424,093  from  $577.- ,  hat  Electric  Power  Has  Done 
■Jui.es  at  annual  meeting  thm  "'eek  '  by*  $1,214.9.»8  loJihe  record  figure  j  326.  I  For  Quebec  ..  .  •  •  •  ■  ; 

c.iithonucd  the  reduction  of  the  capi-  f,f  jirevions  year,  through  heavy:  Income  and  .surplus  accoiinl  fol-  !ii\ e.stinent  Interest  Turns  to 

lal  stock-  of  the  company  to  110,090  outiavs  including  SI  1‘’5  oob  ' 'ows  for  fiscal  vears  ended  Decern-  .Medium-term  Issues . 

:^harcs  from  the  present  175.000  ,  HiUurctmWof  ^  More  in  Taxes  Allows  Ontario  to 

share.s  ot  no  par  value.  The  by-law  veteran  claim,  ever  a  half  million  '‘••’i'-  W"  Show  Surplus  ..  ..  ..  ■ 

pa.s.vcd  authorized  the  cancellation  of  ,101,3^3  for  shares  and  advances  to  ooer.urofi.  -.c.r,-.- '  ’-’‘'I’' 

•  wl  unissued  shares  and  the  pur-  gig-ma,  jBnes  and  $193,323  for  mi-  .\dd:  Fnv.  income  *  .-,»;ii  g.ssu  |  Hu-'  . , 

chase  for  redemption  of  34.276  ..b.-norv  onu  on.iirho.oni  in  oonnoocin..  Profit  on  bond,,  .'.old.  ?.:-2i  ...  I  Consolidated  Bakeries  Earned 


ing  been  up  13',.  Vickcr.s  'J  uiits  at  aunual  metJting  thm  week  from  the  record  figure  j  326. 


common  was  up  11+  while  llie  pic- 
I  t  rred  came  out  off  8.  Pressed  Metals 
wu.s  a  soft  .spot,  off  a  full  poin;. 

Stvciigih  wa.s  general  in  the  con- 
-triictiou  issues,  Building  Products 


.More  in  'I’axes  Allows  Ontario  to 

Show  Surplus . 

The  Debt  Adjustment  .Menace  in 

the  West . 

Consolidated  Bakeries  Earned 
$1.01  on  I'ommon  Shares  ..  .. 


_  „  _  .  :  Deprec 

repo^r  was-$U25;00bcash;n(r2b;  ^  ^'.'’%,.|'[X''1louse  '  Re 

000  fliures  of  Dome  Mines.  -  - *  luquirv  in  Biitish  IloUbC  Kl 

Practically  all  the  development  rfiPfJirt'nref  riUri.  ’'otv.  i  Twin  .Mac  Syndicate  . .  ■  _ 

work  in  cennertion  with  the  finding  '  '  New^preV.  divd..  "siTriii  “  ””"!llon.  C.  II.  Ciihau  on  I  mure  o 

of  ore  was  above  the  16th  level.  This  ;  Common  gg^ii  .  .  the  B..N'..\.  Act  ■  •  _ .  •  •_  •  ■  ■ 

W'ork.  with  the  e.\ception  of  that  j  surplus /or  .v»ar  tctbj  ~!ir.i5fi2  I ' 

carried  out  on  the  Schumacher  Vet.  1  Add:  Prev.  surplus.  j,i.3z«  tia,0‘.8  quinag  bubscnoeis  ' ’c  ’ 

claim  was  ninsilv  done  in  f,,nnpc- -  '’“I’- Golden  Era  for  Canada  Seen  111 

Claim,  was  mosuj  uone  in  connec- ,  ptd. stork  red.  ifi'.T.iii  g-.ssi  i>„ln  Shortaeo 

tion  with  known  orebodies  or  their  I’rem. onpfd.mi  ii.82;:  '  o'n  ^moiia.m  .. 

extensions.  The  .Ankorito  slopes,  in  '  t'ndrrwrit.rom.  !8,t.ii  Ail  Baffled  Over  bituation  .n 

which  work  was  confined  almost  cn- ^  surplus  forw  ' .  i^Zo^-.i  .sffbM  ,. p.,r.i 

tirely  to  the  upper  Icvehs.  .show- I  -  -  Canadian  Iiuiuihtries.  B.C.  Pack¬ 
ed  surjinsiiig  continuity,  although  — -  9^''®’’  Reports  ..  ..  ••  • 

widtli.-i  were  narrow.  One  of  these  ;  Toronto  Exchano’e  Member  Hank  Debts  Made  (rood  bhowiiig 

slopes  is  being  mined  for  a  lengln  '  r»  .  r  1  Januar.v . .  ■  • 

of  ].n;8  ft,  and  another  for  980  ft..  Borrowings  Uff  In  February  Five  Per  cent  Gain  in  New  Re¬ 
in  licit  lier  case  it  is  definitely  known  I  -  .sei  ves  of  Lift^  rompanies  .  . 

that  the  end  of  the  ore  has  been  'J  orouto. — Toronto  Stock  Exchange;  fiemand  Deiiosits  Down  as  t.iii- 

reaclied.  The  develojnnonl.  of  these  ;  member  net  borrowings  tin  eoliateral  ;  rent  Ijoaus  Inerea.se.. . 

veins  below  the  161h  level  is  pro-  ■  as  of  Februai-y  28th  were  $45,256.-  I  The  "Old  Banker”  Discusse.* 

tected  by  the  .ground  acquired  last  525.  a  decrease  of  $1,506,726  from  i  Bank  Service  Charge.s  ... 

year.  the  previous  mouth.  At  the  same  1  .Mel ropolitaii  Adds  Billion  to 

.'laniiger’s  Review  time  quoti-d  market  vahiatiou  of  all  !  Insurance  m  Force  .  .  ^ 

...  tv...  , .  c-.r  cdA  i  ..  stocks  listed  on  the  ixchangc  in- i  Laguna  G-old.  Darkwatcr,  Wood 

I  Giv.SOO  tens  vveie  $292.148.6i)7  at  $6,416,160.-  C  adillac:  Cither  Alines . 

H  t'l’Uf  n  "‘akiiig  a  ratio  of  borrowings  to  1  General  Trend  Mining  .Mai  ke. 

■/bil  manager.  Of  So.newiiat  Down . 

his  opu  900  tons  was  ore  winch  was  ^  ^  the  Transactions  in  Ovc-the-Countcr 


.  u.  J^itiTlcd  ei  omdll  friiCtiOU. 

In  rlic  ])uliJ  and  paper  group 


,ba>lG>»  sec.-treas»;  and  A.  Macl  ay-  Schumacher  Vet.  ;  A«lcf:  prev.  surplus. . 

the  .  -  claim,  ivas  mostly  done  in  f <>nnec- ; 

fea- :  I  tion  with  known  orebodies  or  their-  I’rem.'on  pfd.ruli 

t'ndf-rwrit.  I’om. 


liition;  Hi'iwai'd  Smiih  was  up  -’s  J'.nd 
tiiH  iireferrcil  up  1.  Diyden  up  li.i, 
Ba-.hurst  -  B’'  up  1.  Doiinacoiia  "B  ’ 
gi(im-d  uliiie  the  ‘‘.A”  was  off  I'.i; 
I'Mi-e  pi  cfci  rod  lo.-l  1*^  i'Ot  tlie  com¬ 
mon  ga.Iiici!  a  fraf-tion;  Fraser  roin- 


;  iiji.  uiupaii.v  w.i,-.  ,n  .lanuary  w'tien  i  slopes  is  being  mined  for  a  lengln 
regular  dnsbursemcot  of  75  c-’iils  ;  „f  ],n;8  ft.  and  another  for  980  ft. 

00  f-A’i  ii  dividend  of  2.1  cent-;  I  fp  , IP, Hier  case  it  is  definitely  known 
w.t.>  penJ  (^>,34  pjjj  qC  beeu 


N-  1.  (Jpinioiis 

•veei;  ih(}  .Advisor.' 


mon  and  Miting  iiu.M.  lo- 1  '2  end  H  aad  fiiiaucial  expositors  feel  tliat  .p  .- 

•.<;.il)i  ciivi'iy.  niore  roii.stnictive  altitude  may  he'  .'laniiger  s  Review 

Te.xtile  .Stronger  taken  toward  the  market.  This '  During  the  year  673,800  tens  were 

Stri'ii^ih  was  fairly  gniieral  among  ''itonhi  n,ot  be  interpreted,  however,  j  Iioisled.  it  is  shown  by  the  report  of 

t.lie  lextiiis.  Dominion  Te.xtile  being  signal  to  resume  hroaii  scale!. I-  11.  fc-tovel,  general  manager.  Of 

lip  (  elam-:-!.'.  u;i  2ii,  ami  ConMii't-  *”ki  ‘nk  as  careful  selection  between  ,  this,  553.900  tons  was  ore  which  was 

"I  S  up  1.  I’crimans  was  a  weak  fea-  'nrhi.stries  and  groups  is  still  \ital.|sent  to  the  mill  and  treated,  and 

till,-,  i.iuiiug  out  oft  2. 

Gil  storks  till  lied  lower  af  e-  a 


most  Cn-  Surplus  forw  ....  iM,0M  .'i77.52i> 

).  .show  -  I  -  - 

although  - 

of  these  -  Toronto  Exchange  Member 


riuotiicj;  find  groups  is  still  lital.iscnt  to  the  mill  atid  treated,  and  \  Tinunr  *  •  l  . 

In  the  opinion  of  .^Toody^s  Invest- !  1 10. DOO  tons  wa.*^  waste  which  was  januar>. 

s  Service,  investors  should  be  brought  to  the  .surface  and  dumped  ^  ®ol'ateral  borrowmg.s 

rare  th-if  in  tiie  i..jnbo.vn„r,,i  (s„  _ _  ..aaoi  „  do  not  includc  loans  on  foreign  se- 


Oil  storks  tiirneil  lower  arm  a  ^orvU-.^.  investors  should  be '  brought  to  the  .surface  and  dumped 

fan),  firm  period  duniig  the  first  m  the  background,  a  into  the  old  open  pit.  In  addition  curRieV  nor  the  borrow^ 

of  ho  week,  international  Pote  ®'’"J!Hoo  of.  >ntoi-niediate  over-e.v-  34..500  tens  os  waste  was  dumped 
rlimbciJ  to  a  new  high  but  later  fell  oo.d  iu  the  into  old  slopes.  The  553.900  tons  | "cl 

.'Iff  11.  close  down  l"K.  B.A  .Oil  was  ‘O  Process  of  being  built  I  of  ore  milled  yielded  bullion  con-  Kxenange. 


.'iff  to  close  down  l-'s.  B..\  .Oil  was 
atiotlier  to  hre.iK  into  new  high 
gi'oiinil  iind  then  came  out  finally 
down  .1,  while  .Mif.'oU  was  another 


op'.  :  tainiiig  206,933.882  oz.s  of  gold,  the  , 

lisiiecially  toward  several  of  the !  yield  being  0.3736  oz.  or  7.482  dw-t.  I  Steady  Progress  Has  Been 

major  stock  groups  which  will  helper  ton.  In  addition  the  by-pro-  CL-  14  ,  \/  II  FFI 

direct  aiiid  immediate  bctioficiarie.s  |  duct  or  recovery  plant  produced  1,-!  OnOWn  nuniei  Vaiiey  Util 


down  .I.  while  .Ml  roll  "  as  auolheV  •'^to®k  groups  which  will  be  |  per  ton.  In  ad 

.hat  could  not  sustain  its  carlv  ad-  immediate  bcnoficanes  I  duct  or  recovery 

'  nice  to  1  new  liieh  iicnl:  'uid  fin-  leceut  concessions  to  organized  594.34  ozs. 

\,itl(C  to  .1  new  lllgn  nuilk  ana  tin  .  s;.„,,f|ard  Sr.'itiaHr.c  fool  tViol  ■  o-n.^  4..I _ 


at  the  Transactions  in  nvci-thi'-Founter 

I  Mir  in, g  Stocks . 

owiugs  Sladeii  Alalartic,  rumniings  Tiu- 

gn  so-  del.  Other  Alines . 

.fbmid  Slatisrieal  Summarx  of  llie  Se- 

oronto  ’  curily  Markets . 

InvPslqrs*  Index 

Aljiobi  I  H..l-s.sts  ,-J  O  l 

»*«n  '(•.•.('i.!  Su„...r  I  ''"'"cr  I’.  O  ! 

«k.  of  I  un.-i'Jii  .  .0  Hu'il.s  . 

n;i  Bill  -Iirsl  .  .1"  In'cr...  I5r.r'.  . 


NOTICE  OF  DirniLNDS 

•Notice  is  hercbj  given  that  thr 
1,  following  Dividends  have  been  dt 
.  dared : 

On  the  Preference  iliares. 
for  the  current  quarter.  pa.'abL 
'April  I5tli.  1937  to  sbarelioldois  o’’ 
"ecnrd  Ataich  20th.  1937. 

,  ’  On  the  Gonmou  .Siiares.  60e  pei 
'  .share,  pajable  April  16th.  1937.  tr 
shareholders  of  record  .Alareh  2fit)i. 
1937. 

By  order  of  the  Board. 

AV.  P  niLEV, 

Prebidecii 

VA’iiiiiipeg.  .Man., 

Alarch  5lh.  1937, 


Ottawa  Light  Heat  &  Power 

J  COMPANY.  LIMITED 

QuarterlA'  dividend?  Joilov. 

5  payable  1st  April.  195  5hat«sIiQlde» 

of  record  I5tli  March,  1^17 

5  PREFERRED  STOCK:  Ibcu-r  - 

'  tbe  rule  of  bT'o  per  annum.) 

6  COMMON  STOCK:  I  L,  G  .  Oi'iiii.  c 
rale  of  6%  per  .tnnurr..* 

'  The  frati4i*r  boohs  naiH  nut  he  «7lo*,r  i. 
o  Ha’  Ordci  of  tbff  UoiirJ 

^  ■.  AV.  t-U 

bccrcl^ff ^  . 

Oir.W^.A.  6ih  Maitlt  IV:-; 


BRITISH  COLUMBIA  POKER 
CORPORAIION.  LIMITED 

•  DIVIDEND  NO  :>  i 

Notice  la  heiep'  s  ’hat#d  v'^ceari 
ol  Forty  fivr  c^nt  ^5rt  pf*  ^harr  op 
the  ’*C!aM  a  Shar»‘  ra*  br*"n  cicciaied 
for  th#*  ehrrt*  mentna  v*nd  nf»  Men  !i  Hlat 
n»y6b>  rn  April  15fh,  19..17  lo 

alia^eholder  at  oJ  rei»rd  f*t  ‘V  dear  of 
butinet*  rn  Maro  .-Ut*.  1^37  Chp*ai.5t 
wi!l  hr  mailed  bv  ti»r  Monit.’a'  Trua* 
Cora  pan  V  Mcntiral 

Bv  oidff  o  rhp  Bon  1  , 

ERNF.S'I  ROCt.Fh  I 

e> .  B  Sec?  *tai  v 

Match  l\h.  KT- 


SOUTHERN 

CANADA 


islied  the  week  wiih  a  lo.s.s  of 
Su)>eriest  droiiped  ;i,  point.  North 
v-^tai-  slijijicd  L, .  and  Imiicrial  lost 
a  mminuim  fraction. 

G:iln  -  and  l.'issi'.s  w*  ri  alioni,  tjxenly 
divided  among  ilie  di.dillcry  and. 
Iiicwiry  issues  ;ind  changes  were, 
fraciioii.il  ill  chuvacter. 

I'liod  .stocks  tailed  to  esiablisli  a 
di'lini’e  trend  during  the  week  as, 
and  !o:..-.(  s  were  fairly  evenly 


Borrlen  Co. 

n.  r.  T.-!e.’l'.. 
R.  r.  Pi.ci  ct 
P>.  (  .  P'»\vei 
;3.  A.  Oil 


f  f^tandard  Statistics  feel  that'  '^The  Ankerite  slopes  produced  President  Campbcl!  M.  Ilumcr  o  p,;  (  ' 

iortli  '■  O’"®®  attitude  is  now  ;  54,(300  tons  of  an  average  grade  of  Hunter  A'alley  Oil  '  ompany,  l  imited.  ;.  R.  a.  on 

"  «aGanted.  ...  61.6  dwt.,”  if,  is  stated.  ‘‘During  the  reports  the  follow  ing  progrc.ss  at  tlie  1  Tanaria  Rjai 

the  Brookmire  Economic  Service ,  year  most  of  the  work  was  confined  property;  1 ‘*'v.  im-A-sr 

'^RMe  that  the  longer  term  course  |  to  the  upper  level  stopes.  Stopc  No.  ‘'.Since  the  ia.si  p)  ogress  repo.  :  Can.  Airwa' 

•iml . lificcs  remains  strongly  up- ,  959  is  being  mined  on  for  a  length  ,No.  15  dated  27ih  October,  1936.  ®- 

were,  "  that  the  nearer  future  can  |  of  1,078  ft.  and  slope  No.  1058  has  steady  drillin.g  progress  ha.s  been  nH"  r 

now  be  regarded  wdih  renewed  ccin- |  now  a  length  of  980  ft.  In  neither  made.  On  October  24th  the  depth  of ;  cons.  R:i):"-i 

sii  •(  *’o®o®®;  Eonsequently,  this  Service  |  case  do  we  k'now  that  wc  are  defin-  the  w  ell  was  6.598  w  hile  accord in.g  .  jr'"’”'  "’'■''7 

it  as  o®"’  foods  be  promptly  I  i^^cjy  of  f].,p  ore.  While  tc  latest  advice.s,  the  depth  on  .Jan  ' 

-"I'lv  '09“^^®'^’  .  •  ,  .  .narrow,  these  ore  bodies  have  shown  uary  27th  was  7.032  feet,  an  advance  Dom.  Rrjrt-ic 

1  .  ‘  'o”’  ‘®  fochnical  viewpoint  Fitch  1  .surprising  continuity,  and  it  is  to  be  i  o-'  434  feet.  'I’ho  rcdiicEd  rate  of ,  [  ,'’“"''‘'’'”'1  9 


Cao.  N  I-«?n< 

*  y.  Pn-A-e  r  . 
Can.  Airwa^- 
(  .  P,  R.  . 
f  rin.  InHustrics 
r.  Hnd  r  .  Corp 


is  due  to  the  vorv 


I1Y.1-I.il  .  I.t-r.n(rl,..iit  Mv.v  li-l  Tiiirn-  i  .  r,  •  "  ,  .TUI  i/4  uuuuiiiUAL;)  .  txuu  II  in  IL>  UU  ;  U  lUUL.  J  UU  rvuiU'UO  I  a  lU 

-1!  .11  "IDVO-  AVM'  -.  firm  feVtiirf  to  j  DoteU  that  the  purcliH.se  of  the  Scli u*  I  drilling  is  due  to  the  very  miirh 

li.i'i.  h  y  nr.vv  'inH  rUmo  with  Allying  may  prove  to  be  :  niacher  Veteran  claim  has  protected  !  harder  and  limey  character  of  the 

;  r  nn-tfi-i  ^PmpIm'iV  j  the  development  of  tliesc  veins  bolow  |  Kemic  shale  formation  as  compared  | 

f  .IP  nv  nf  in  -Idd  our  16th  levcl.  '  with  thc  brown  saiidstonc  members 

‘  .  T,  r  ..  full  ®'®'®9®‘^  "}  the  selection  of  suit-  |  "After  the  purchase  of  thc  Scliu- ;  of  Low-er  Kootenay  age  in  whioii  nu- , 


r'’'und»HnTi  FV-fi’ 
Marti.  Tottors 
I  lome  Oil 


:0  llunt.s  .  .  . 

Jd  Ifitpr’i.  I5r-c’. 

8  Int^rcol.  Coiil 
1.  P. 

D  1  Co. 

I  t\  J  r.h»eW 
T  MrCornijclvs  l.,1d. 
S  M^rK.  Air  Serv. 

/  R>^f.  K  St. 

}  \'loore  Co  no. 

“  'Vt*-opnl. 

'  M.  1.  M.  P.. 

^  ^lont  Ti-ar-^Q.  ,  . 


1  I  Powe 

0  n*.”*' 

1  Pov't^r 
7  RoftcMt  Knil. 

-  lor.  nirViUtor 


OiiUend  POWER  COMPAN'^ 

1  TM-TTm 


T> .1  full  VI  Y  •  I  --  i  1-  ,  .  i  .‘VLLt-i  Liiu  f/ u  i  u  I  ui  i.iiLT  i.»u\vur  i\uoLF:ua>  lu  which  iia- ;  . 

^  ^  1  ^  le  \ehicle&  for  trading  and  invest- i  Veteran  ela-im  was  made  t  merous  oi)  and  gas  showings  were!  Black  Gold 


t>  •  1  r-'-  P’r-I  J 

•  '•ir.itilan  'i-o  M:- •  ,0  (»<) 

i.iiT'iu'd  ’  -u  ::  OH' 

iil'.ljruiii  r  Tril.^1  iV  I  l«  ■ 

ll.-.ivcr  1- ir<-  Ink  KH)  UO 

<'.Eif.arii.iri  iLCiDinr  itA  l«'i  l‘<r  .  .  j 

‘,t,  West  l.iff  .'V.^wnGC  :rO  00  '^..D  00,! 

HonK'  [n\.  A-  SfiAiiii;,  \u;  90  Im^ 

■'.f'.narrh  hiu‘I0','  T‘<d-1  :' !  <‘*» 

Vrir.  Can.  M4%,  prrf  <’mi 

N'orlh  Mtiff',  ’,tart  paid  3  li-’i  } 

1'rii9t  ,  .'<> 

«’rpiKo  l.ift-'J'i',  j  aui.  IS  Oil  ‘ 

liulMi..,:  :  1  ..0 

Oil  Slocks 

Iji'iiipii'.-.i  by  Jenki,  i'iv3  f::,. 

t  bl  (.U. 

.Atlantif*  Ki*fiMi(':r. ‘.(jn,  .i*:  :i 

R'lCt’CVl  I’ilX-  l.illl-  18';  '0  ) 

F,u.',i:k:i  Fi-ii'  I.ii  .' !  !  ,  1 

Indiana  E’i-"'  I. :n(.  .  .> .  M  ' ,  M'j 

(  National  Tran'-i'  .  'fi".  M 

N'-.-thf.-n  Itpc  l.ina  .  '  '  , 

Oll.oii  .  I'.',' 

Soulhf'ril  t'nnr,,  (111  .  4‘.  i*. .  ^ 

Southuni  l'i|M' r.im.  .  .  n' 

t'ta.ndard  '  lit  of  Cal't  .  IS':  I'j'l 

■  Standard  (Jil  of  Indiana  .  IS'.,  I.S',  ! 

‘''tandar'l  Oil  nf  N.J .  .  ’ 

Union  Tank  f'.ar,  iO!i,  .  .  28.  j  '2'.(  ; 

Imperial  Oil  ‘21  7.4.'«1 

International  I'eti  ,  common.  .  .‘17',:  28  | 

Socony  Vacuum  . .  lie.  ill.',  j 

IIOOS  J.V  .ILIIKIITA  i 

Edmonton.  —  Tho  Intert  repor',  of 
the  Dominion  Bureau  of  .sioitl.sticw  on, 
the  hog  situation  in  the  Prairte  I'rov-  - 
Inces  shows  855,710  hogs  on  the  farms  i 
of  Alberta,  as  at  December  1st  last! 
or  an  increase  of  4.9%  over  the  pre- 
vIou»  year.  Of  the  total.  609.710  were 


tiihtit.  Uiinada  BreaiJ  moved  up  "g.  :  mciit 
jiini  i'iiniieis  couveniblo  preferred 
adfloii  '■  I  as  did  National  tfrocers.  pi 
ibiving  lower  wore  Consolidated  | 
Ibikerie.  '.vlth  .i  los.s  of  1";..  Fanny  JuJ 
Farmer  down  .'.c  Idiblaw  ‘‘A’’  down 
‘■"g  and  We.s'on  down  Vi-  In  the  mill-, 
ing  group  Ogilvie,  gained  15  and  Lake  ' 
of  tlie  W  oods  wa.s  up  3.  ! 


lafe  in  Alay.  1936.  dcvclcpmeul  of  the  encountered  as  previously  reported,  i 


Thc  follow  ing  is  a  shoiT  summary  .  e.rn.  Radium  . 
ni  thc  company;  Capioal  Rouyn 

,683-6,691  feet-A  eo,  e  taken  be-  i  '  . 


ychiimacher  area  adjacent  to  our  old  ;  ‘-The  follow  ing  is  a  shoiT  summary  .  e.rn.  Radium  . 
.Phone  Facilities  Extended  iw'orking.s  on  the  loth,  nth,  12th  and  l  from  thc  company;  Capiml  Rouyr 

I  J  I  f  .  .  !13th  levels  was  pushed  and  results  I  6,683-6,691  feet— -A  core  taken  be- ;  "PP  „  ' 

into  Long  L,ac  IVlining  Area  Mo  date  have  been  excellent.  40.877  tween  these  depths  sliowed  the  i  cumm.  Trudrl 

- — - -  !  tons  of  ore  of  an  average  grade  of  |  black  T-'ernie  shale  to  be  saturated  1  Dawson-'vt'hitc 

!  Il  is  now  possible  to  talk  by  tele-  i  per  ton  having  been  pro-  j  with  oil.  ,  ,  .  '  DempTey^Cad 

i  phone  to  OerAldtoTi  I’lArdroclc  3.nd  ^  Buced  from  dcvdopnieiit  w  orlc  u  nd  j  6. <  4d  feet—'—Slishi  incrciiKc  iti  both  \  Oom? 

'  Rankfield  in  (hp  T.nni>  Turn  "inlnir  1  from  the  Silling  OUt  of  .Slope.S  ‘  Oilandgas.  ;  Fast.  Mala.  I.c 


B'  lik  stocks  were  -1  "little,  ciuieier  i  1^‘^okfield  in  the  l^c  mining  "'•0'“  <^0  silling  out  of  .slope.s.  ‘  loil  and  gas.  ;  Fast  Mala.., c 

than  usual  with  a  moderately  firmer  "''oo-  The  Bell  Telephone  Company  :  — —  i  volume 

tone  in  evidence.  ImperhU  gained  9  ;  ;^,‘eZS"ndTe  P^rf  •  Silver  Trading  Heavier  :  fjet  Slight  increase  in  gas.  i 

roni‘^'’''o’t  William  telephone  authorities.!  But  Prices  Were  Easier!  6,933-6.939- -Gas  and  oil  more  pro- ; 

,110,4  add'M  iC  Montreal  "as  off  4-  -ith  the  Long  Lae  |  “T  I  ^aTin^m  Zf 

:.  Royal  los,  I  and  ,  a,, ada  yielded  1  T^®'®!'**®"'®  Company  for  the  prompt  j  I  lading^  on  the  silver  section  o{  ,  nercase^’^^s  n Zsiirc  ,  —  - 


Hiiiincr  mid  ronipaiiips 

Id  .  •  '  1..  Gold  . 

•V  .  •  .15  l.ur;una 

lie  7  Leix*!  Oro  .  . 

Gold  .  i4  laJike  Casewe!! 

dominion  1 4  Maciissn  ,  . 

Malartic  ..  15  Matona 

Hadium  .  .  7  M.'irinc  P»*le  . 

Lai  Rouyn  1  5  .  Monsta  Pore. . 

s  Gold  7  j  Marichewan 

iurum  15  j  Mt?ralf»o 

n.  Trud«*I  .  H  Nayhob  .  . 

jon-Whilc  .  14  I  Oroli.-t 

water  .  •  .  1 2  j  O.'^oyoost 

5sey  Cad  7  i  Pior.rcr 

p  .  .161  Pandora 

Maluvlir  15  I  Rovrdite  . 

I . I  4  I  R.  !  .  Gold  SI). 

rado  '  '  M  •  •  • 

Golden  Summit  .  I  ?  j  sS.  Tiblemont  . 

Coward  Gold  7  ;  Stur%-con  R. 

ey  An\'d  .  ^  1  V'aife  Amulet 

estead  Oil  .  I J  M'oeo  Ool'"! 

.  CoiiH.  ...  1^  ood  Cadillac 


OilK  i  cliangc;-  included  Al’oert  *  “®  '-ooR  '-^®  ®  ""i- 

Or-un  M  cferr.  d  up  3.  <  'anada  Korg- ■  '^''1  shortly  install  a  telephone 

".f  up  r's.  foal  preferred  up,"-™"  Beardmore  when  l,ing 
:K.  Fiigii.sh  Elm-trie  “A"  up  1.  Oen-  ,  "‘‘'I  available  to  th-at 

•  ral  ■Src';!  Waro.--  preferred  up  9,  .1.  W.  *"  ® 

Iging  111)  2.  Regent  Knitting  preferred  ,  " 

uu  ).  H.-'llaud- voting  trust  up  2.  Can.  .non-'iictal.s  i.v  ontakjo 
l-’orcigi)  Jiive.'-'tim'nts  off  2,  Ea.stern  .  roi-onto.  —  The  Provinc.'  of  oma- 


Stock  Market: 


I'airios  preferred  off  2.  Lindsay  down  ‘  L*"  produced  nearly  imlf  of  the  manu- 
11  v:.,.,......  nr-.-,  1  facture.s  of  non-metnllic  inineral.«  in 

1  ,.i .  and  Niagaia  Wine  off  1.  Canada  during  irs-j.  acooriiing  to  the 


coniiilction  of  calls  to  the  three  1  the  Canadian  commodity  exchange  6.9t>5  feet  Increased  gas  pressui'c  i 

centres  named.  The  I.ong  Igic  Com- '  during  the  past  week  was  heavier  vclunie. 

pany  will  shortly  install  a  telephone  '  but  prices  were  lower.  “F’rom  6.868  leet  downward  i he  ;  V  w  *mW>j 

system  to  Beardmore  when  long  During  tiie  six  da-/  period  31  con-  formation  became  harder  and  1'''^'  ^®’,' i  •  Jk  SBS 

distance  will  be  available  to  th-at '  tracl.s  were  dealt  in  ec.n.9isting  of  14  increased  depth,  more  and  j  i 

town  also.  !  March  future.  7  Mav,  4  .Inly  and  C  'o®''®  l™®^'  f'®  ''>"®  ®ontf  iu  m  ^  ^  “  r  “  ••• 

-  September,  i,,  the  preceding  week  ''O'®^  ooiobofioi^  f®  per  coni.  ^  IW  f  9  ' 

Miv  IV  ox-r*.....  ,  20  future  con  tract  .s  were  dealt  i.n.  I  “Severe  weather,  the  thermomele,-  » i 

I.x  O.XTAKJO  ,„Q„  LOW  TRADING  PRICKS  ,  iccording  38  deg.  F.  below  zero,  and  c»„,i  for  Bulletin  FTM-ll  FREE 

roi-onto.  —  The  Provinc.'  of  Onta-  M.irth  totii,  1937  j  blizzards  have  handicapiicd  field  op  j 

f'a"'?.Vea"or^""“.m^;,'nnic"^  j  orations  and  interrupted  road  and  ftmerican  liistitute  of  Fjoance  I 

Canada  during-  ITSo.  according-  to  tho;  Mont!)  Ilish  March  lOt.h.  telephone  conimunicalioiis.  *  117  v  u IVK  .  ■ 

fi«ni  aiiT>7Tv.,i».s8  T>.,  ,  M=..  ;n  r.n  44  ?o  44  70  «♦  44  O'*.  -  _ _  "pwour>  Cl.  IJ0310II.  iviaso 


.Stop  advertisinij  and  you 
let  your  business  run  on 
momentum,  and  momen¬ 
tum  is  a  gradual  move  to> 
ward  a  dead  stop. 


r.>au  of  Stati.stics.  Soine  572  plant.', 
operated  (out  of  Fl-Sfi  in  tlie  Tioml- 


wlth  $17fi.I84.717  In  tlie  whole  of  ran- 
adal.  The  provincial  payroll  iiuin- 


wagea  amounting  to 


at  salaries  an«f  wagea  amounting  to 


September,  lu  the  preceding  week  F''^’^^  amounting  to  90  per  coni.  I 
20  future  contract.s  were  dealt  i.n.  ,  “Severe  -weather,  the  thermomele,- 
IIIGII  AND  COW  TRADING  PRICF.S  ,  lecording  38  deg.  F.  below  zero,  anri 
lo  M,irch  loth,  1937  ^  j  blIzzards  have  handicapiicd  field  op 

*" j  ®'''*^f'oos  and  interrupted  road  and 
’Tlonih  iiiah  i."w  March  iot.h.  !  telephcne  coniiniinicat  ions.  ' 

Mar.  .  30.00  44.20  44. 70  at  44,95  j  - - 

May  ,0.65  44.15  Vt’.to  a,  ^4.95  |  M.ATBIll  I N  « t  BBEC 

)',ne  44.65  N  Quebec.  --  The  production  of  ra-v 

July  46.90  44.10  44.75  .it  45.00  I  building  ir.aterlHls  in  Quebec  Prov- 

Aup.  .  45.2'  45.25  44.60  N  I  loco  last  ye,ai-  was  larger  in  all  mein 

Sepl.  ,  46.95  44.05  44.40  at  44.90  dlvialona  than  the  year  before.  Tlie 

Oc.  .  .  ...  44.40  N  rompariBons  a.-4  given  by  thc  Quebec 

,  Nov.  ...  .  44.40  N  Bureau  of  Mines  are  a.w  follow.?: 

Dec.  .  .  ,  46.25  46.25  44.40  N  1936  1933 

Jan .  44.40  N  Clay  products.  .  .  $  731,499  |  69L642 1 

Feb.  .  . . .  ..-  44.40  N  Lime,  tons  ....  132,424  116.130 


Khe  ITtnattctal  Sfmes 


CANADA  POWER  COMPANY  LIMITEO 
h»5  b^en  deeUiied  for  th^  quarter  endini 
March  3l§f.  |q37,  pa^-ablr  April  15th,  1937.  tr 
4harehelder«  of  record  a'  ih^  clo*'^  of  baajae*« 
cu  March  20th,  19J7 
Bv  o'dar  of  the  Board 

Is  C  HASKELL 

SecTctar* 

P»ferfu«rv  Z6Ui.  I9j 


7/ic  ^c?dtK  Comfra'Ki/ 

3,^^^.t,AL  >4eeT!NC. 

;  ll'e  snnuil  meeting  c* 

.  'tock’holdcrs  will  be  held 
on  Wednesday,  .^pri]  21. 

1 937, at  10  o'clock  .^.M  . 
at  our  legistered  office,  I?  Eidiange 
Place,  Jersey  City,  N.  J 
Only  stockholders  of  record  at  the 
close  of  business  on  Monday,  Maich 
22,  1937,  will  be  entitled  to  \-ote  ai 
said  meeting  notwithstanding  any 
subsequent  transfer  of  stock. 

The  stock  transfer  books  will  not 
be  closed. 

7  ht  Borden  Comply 
WALTER  H  REBM-AN.  S<.-r««r. 


INDUSTRIAL  ACCEPTANCE 
CORPORATION  LIMITED 

DIVIDEND  NOTICE 

NiVlTCE  1)3  HEREBY  GIVEN  tha' 
a  quarterly  dividend  for  the  period 
ending  March  31st,  1937,  at  the  rate 
of  5%  per  annum  has  been  declared 
upon  tae  outstanding  Cumulative 
Redeemable  Preferred  stock  of  In 
dustrial  Acceptance  Corporation 
Limited,  said  dividend  to  be  payable 
on  the  first  day  of  April  1937  to 
shareholders  of  record  at  th.e  closing 
of  business  on  the  twenty -seeoiwi  day 
of  March,  1937 

By  order  of  the  Board 

.1.  B.  PENNBPATHBR, 

Secretary-Treasurer. 


